STEVENS-NESS LAW:PUBLISHING .CO.; PORTLAND, OR.'!?ZOJ

oL Nl
. THIS TRUST.,.DEED, made this
MATTHEWS and “LINDA K.

as.Grantor,

MICHAEL" RAT

ws . WITNESSETH: ~ .. "oiv o
Iy grants, barga ns, sells_and conveys to_trustee in trust, with power
wia.County; O S gRE e i

“together ;with-all and the tenements, hereditaments and appurtenances ‘and -all’ other .rights_thereunto belonging or in. anywise’
“niow “or "hereabter appertaining, and the rents, issues ‘and profits ‘thercot and all fixtures now or:hereafter attached to or used-in . connec-
tion with said ‘real estate.;. TR TR S U D B T e G : s 5

FOR THE PURP! X S 3 ) \ of each’ agreement of grantor herein contained and payment of the

g interest. thereon according to. the terms of a_promissory
.note of even dat 1 tinal ‘payment of principal and interest hereof, if
““not ‘sooner, ﬁq@,;vtoubeyidde,‘n‘(l’,payjable REE “ T e L s
N The date. of maturity ol the' débt secured by this.instrument’is the date: 'stated above, on which the linal installment of said note
becomes due and payablé: In-the event: the:within described ‘property, or any part thereof, or any interest. therein is sold, agreed. to be
sold; ‘conveyed, -assigned or" alienated: by the grantor without first” having obtained: the written consent or:approval of the beneficiary,
hen, at the beneticiary’s option, all .obligations secured by, this instrument, . irrespective . of -the maturity dates’ expressed therein,” or
herein, shall become:immediately. due and payable. s isis. s e e R i L -
"%, The above’ described real ‘property is’ not’ currently - u icultural, timber or_grazing purposes.

! X B N ¥ c 33 7 e ; : . -
- {T'6 protect the security ‘of this_ trust deed, grantor.agrees: . : . (a) consent to .the ‘making ol any: map or plat of said property; (b) join in
s, 271, To ! protect,” preserve and : maintain said - property in’ good condition - granting "any - easement “or creating .any restriction thereon; (c) join in any.
*and..repaif;.not-to.remove .or-demolish .any..building or..improvement..thereon; subordination, or..other agreement _atfecting. this .deed _or. the . lien .or. charge ..
ot to pommit or permit any waste of said: property.:: -, S e e o thereoly- (d) reconvey, without. warranty, all or any part of the property.: The
: +2,: To complete or : restore - promptly - and " in “good - and workmianlike | frantee :in :any -reconveyance . may be ' described as the ““person’ or persons
manner -any . building orimproyementwhich, may, be constructed, damaged or . egally entitled - thereto,” and-the recitals therein ol any matters or facts shall
B ! B

i destroyed thereon, and pay'when due ‘all*cosis: incurred ‘therelorss e conclusive prool.of the - truthfulness. thereof. Trustee's fees for any of the

Filey . Ta-comply - with" all ‘laws, ordinarices,” regulations, covenants, cond services mentioned. in this paragraph shall be not less than §5. . 3
" tions and restéictions ndlecting: said -property; il the beneliciary so ‘requests,. to 2 104 Uponsany - default by jirantor hercunder, - beneliciary, may . at. any.
i il ; ting such”Inanc . pursuant.to, the Unilorm Commer- <. time without. notice,” either: in . person, by  agent. 'or by. a receiver fo be ap-
benclicinry may ‘require- and to- pay: for: {iling “same  in" the ‘pointed by a-court, and-without.regard to- the adequacy of any . security lfor
“or, offices, as .well -asthecost._of all  lien scarches mude the indebtedness hereby. secured, enter upon and-take possession ol said prop-
ring adencies - as :may _be’ deemed desirable by “the erty or’any part thereal, in “its own name sue or otherwise collect’ the rents,
fary, < L i . I e ‘issues 'and prolits,: including those ‘past due and unpaid, and apply .the same,
4.T'o " provide -and '¢ontinuously : maintain - insurance - on the {buildings:c:x. less costs and-expenses of operation and collecti including r able attor-
"*now ‘or- herealter:erected -on ‘the ‘said ‘premises-against loss“or<damage by lir 's’ lees . upon .any indebtedness . secured : hereby, and in such order as bene-
" and such .other ‘hazards-as’ the beneliciary may lrom time to lime “require, - may’. determing. 7R S R AP SR
".’an .amount not ‘less*than' 8, bt APt AL ewrittenh The ‘entering “upon’’and 'taking: possession - of 'said property, the. :
mpani ptable  to .the y, “with ' loss . payableto the  latter; . al i such rents, issues ‘and 'profits,” or the proceeds of fire and other
i1, ‘policies of " insurance’ hall ‘be delivered . to' the beneliciary as soon:as insured s . policies: or ion .or awards for any:taking or. damage. of the
ik the - grantor “shall “fail “for any reason to procure_any such’ insurance and_to property, and ‘the application of 'release thereol as aforesaid, shall not cure or
deliver . said . policiesto ‘the beneliciary: at least lifteen days prior_to the'expira- ' waive any: delault .or notice ol default hereunder or invalidate any act done
tion.of -any policy of insurance now or: herealter . placed " on ‘said  buildings,. . .pursuant to such notice.” . " Ll s .
:the beneficiary ‘may " procure the :same at grantor's T expense. The amount ™ i '12° Upon’ default by drantor in payment of any indebtedness secured
collected ;under any’ lire or. other: insurance policy may be applied by beneli- hereby or’in- his perlormance of any agreement hereunder, the beneficiary may -

ciary .upn’ anyindebtedness. secured : hereby rand?in’ such .order as beneliciary =" declare all sumis sccured hereby immediately due and payable. In such an event

may - determine, - or-at _option ol beneliciary .the entire amount so collected, OF - - and -il_.the ; above, described . real, property :is currently used  for -agricultural,

. any” part! theteol; ‘niay. be released to grantor. "Such application or. release”shall " timberor grazing purposes, the beneliciary. may proceed (o foreclose this trust

- not cure or, waive .any. default or notice o ult ' hereund. validate any " deed ‘in equity;. as:a mortgage in’ the manner provided. by -law . lor mortdafe
“act doné pursuant fosuch notice. "iT7 Sl 3 LRl foreclosures.. However il ‘said real property is not so currently used, the bene-
i.i 50 5. To "keep ;said . premises frec “from_ construction liens and to_ pay’ all:: ficiary at. his: election ‘may proceed- to_ foreclose this trust deed in equity as.a
faxes, ‘ssessments Bnd Tother, charges’ that ‘may be:levied or assessed, upon or “:mortgage or direct: the trustee to foreclose this_ trust deed . by advertisement
against ;said ' property. belare "any ‘part .of  such’ taxes, assessments and . other” . ‘and’sale..In’ the latter event ‘the beneliciary or. the trustee shall execute a

i "charges :become” past :duc”or i delinquent and ‘promptly deliver receipts therelor . cause to” be recorded. his:written’ notice of “default and_ his election to sell. the
to beneliciary; should :the’ grantor fail {to make payment of. any ‘taxes, assess snid “described real; property-to_satisly .the ‘oblifations secured. hereby,. where-

- ments, " insurance " premiums, . liens - or other ‘charges; payable by grantor, either’- 7 upon the trustee shall-fix the time and place of sale, give notice thereot as then' .

. by - direct  payment of " by providing beneliciary  with funds ‘with .which: to ' required: by law and : proceed to’ loreclose’ this. trust_deed in the manner pro-

g i

‘imake:such payment, b ficiary i ray,  at its option; ln-’lkc_']lﬂj'menf"fthEOI. “vided in ORS 86.740 to 86.795.
- and ‘the’ amountso_paid, ith: interest at the rate:set forth in the note secured . i 13. Should: the benciiciary elect 'to foreclose by advertisement and sale ..
: ,h"Eb}'»?foge”"?fl“"”":'he‘Obl’g”“onsid“c”b"d in paragraphs 6 and’ 7 ol this - : then “alter ‘default "at any, time prior to live days before the date set by the .
‘teust, deed. shall ‘be.added to and become: a’ part of the debt secur d ‘by this - trustee- lor’ the: trustee's ‘sale, the grantor’ or- other person so privilefed by
~trust’ ‘deed, - without ‘waiver. of ‘any* rights ‘arising  from™ breachi ol ot ORS 86.760, may -pay to’the:beneliciary - or’ his. successors in interest, respec-
"‘covenants; hereof :and for, such: payments;iwthinterest: as: «the.: “fively, the entire amount then due under the terms of the trust deed and the
- erty ; hereinbelore ~described, -as .well ,as ‘the ; granfor, shall be .bound. to . the .. ‘obligation: secured, thereby (including costs and. expenses’ actually  incurred in'
“same ‘extent .that they arc bound -for the'.payment ‘ot  the: obligation: herch enforcing - the terms "of the. oblifation and ‘trustee’s and attorney’s fees not ex-
¥ described, and .all ‘such ! pay tsshall ‘be* ly. diie pay with-: Jing 850 each)” other than' such’ portion of the principal as would not then
“out ‘notice,’ and \the nonpayment thercol shall:at th K cfi |7t b due had ho‘default; occurred,”and” thereby ‘cure the. default, in which event
render ;all, sums secured by this trust deed 1 ' ayal +; all Ioreclosure f dings shall be dismissed by the trustee. ;
constifute a breach of this trust deed.: =1~ o : 2. . 14. Otherwise; the sale shall be_held:on the date and_at the time and
ot Jace designated.in. the notice of sale.: The' trustec may. sell said property. either .

b 6.1:To 'pay’ all*costs, and’ expenses ‘of :thist trust fincluding . the “cost’
ol title. search ‘as: well -as the: ther. costs ‘and ; expenses of; the .truslee. '"‘“’”ﬂd ‘'inone -parcel “or .in" separate. parcels and .shall sell the parcel - or parcels at
“'in connection with ‘or 'in enforcing this obligation and ‘trustee’s and_attorney’s auction .to" the: highest: bidder for..cash, “payable at the time of sale. Trustee

fees actually incurred. . - - S T e e sy shall. deliver 167 the purchaser’ its deed_in form as. required by law. conveying
7. To ‘appear:'in-and .defend -a ction': or ;. proceedin, 1rporting L0:.%  the “property “soisold, tbut without ‘any covenant' or warraniy,’ express:or im-
- allect "the"security rights:or:-powers' o benéliciary or. trustée; ‘and: in any suit, " pried, The Tecitals in the deed of any matters of fact shall be conclusive proof
;* action or: proceeding in which_the beneliciary or. trustce may appear, inchuding’. - ‘of the . teuthfulness thereol.” Any. person, excluding the trustee; but . including
any suit “for "the :foreclosiire 61 “this ‘decd,: ) sgrantor and beneficiary, miay purchase at the sale. : - k
cluding “evidence :of ‘title and ithe. beneliciary!s. oc:trustee’s atlorney ffre .o 155 When trustee: sells: pursuant to the powers: provided herein, trustes
amaunt. of_attorney’s lees mentioncd inthis_paragraph 7. in, all .c ; i shall. apply: the; proceeds of cxale to_payment_of (1) the expenses ol sale, in-..
“r fixed by the trial cotirt and in the event of an-appeal ‘lrom any- judgmien, Cluding the ‘compensation. of _the. truster and i reasonable, charge, by trustec’s
decree of-the trial “couet,rantoe- further. afdrces to: pay suchsum fasy et ap< i ntgorney, - (2) 0 thie obligation: secured by the trust "deed, () to all persons
pellate -court  shall adjudge  reasonable: ax the beneficiary’s” o | frustoels - attir- havingrecurded liens” subsequent to the interest .ol “the trustee in the trust
ney’s dees on suchappeals: o0, RS R : _deed as their interests. may_appear in the, order ol their. priority. and ($) the
I i mutunlly -agreed ‘thi - ‘surplu “ang (o tha drantor: or-io his successor. in-inferest “entitled to such
v 8:'In the event ithat any portion: or all said, propen,-Lshnll. baitoeken: oTsurplus:: S T S R R e . ; N
under. the right of. eminent, di in or lemnation, ) ficiary shull huve the -16. For any. cason ; permitted by law henel ey ntay . from time to
right,” il "it .s0 elects, to require’ that “all. or “any "gortion . ol the monics puyible "' tinte appoint ‘aauccessor o successors 1o any trustee named  herein or o any
as, compensation lor- such : taking, which_nre ‘in excess .ol “the amount 'required - strustee’ appointed - hereunder, Upon such appaintment, and without -
“to - pay - all -reasonable costs, -expenses and “attorney’s fees necessarily “paid . or "7 conveyance to; the successor trustee, the Iatter shall be:vested with:all title,
incurred by - grantor.-in' such proceedings, ‘shall: be. paid_ to beneliciary and ' :powers: and _duties” conlerred . upon . any :frustee herein named [or, appointed
H i ¢t upon any reasonable costs and.expenses and -attorney’s lees; hereunder. : Each such dippointment and substirution shall be made by written -
a2l and ‘appellate courts, “necessarily paid Jor incurred by bene- instrument executed by benghcmry, containing (clerence to this trust deed
iciary -in such - proceedinds, and -the alance” applied, upon the indedtedness. . and . its -place ‘of -record,: which, when recorded in' the oltice of ' the’ County
secured :hereby; and: grantor. agrees,“at {itsyonwniexpense] ol take  suchzactions *.7: Clerk or : Recorder ;o the county:.or countics in which the property is situated,
cand : execute ‘such instruments as . shall: be’ necessary in-obtaining ‘such com: shall be’ conclusive ‘proot ol proper appoil of the s 3 trustee.
pensation,’ promptly upon benelicinry’s request, 55Dl U DT e B e s 7..Trustes: accepts’ this trust: when this: deed, duly: executed and
R 9. "At ‘any ‘titne and Irom’ time to time upon” written: request ol *bene-: 'nck‘nowlulgrll s miade - o public record as - provided by Iaw, Trustee is: not .
Cliciary,  payment ol _its fecs Jand - presentation ol . this decd zand : the note” lor obligated : to- notily. .any. party heeeto of pending. sale under any other deed of
endorsement (in case ol full recanveyances;:lor cancellation), without “aflecting. - trust.or ol .any . action or proceeding in which ‘frantor, benelicinry . or trustee
~“the liability of ‘any: person for. the payment ol the. indebtedness,: trusteo. may. shall -he a party - unlcss such-action . or proceeding”is  brought by trustee.

< e I Ry ERE " Tih it
rovides - that. the’ trustea “herebnder n\usxx,bmcither an ollomcy‘, e of  the Oregon’ State- Bar, 'a‘ bonk, " trust* company
horized 10 {do. busi ‘under: thelows :of 1Oregon , or; they United  States, - *itle - insuronce *comy " authorized 10, !insure. title to-real

iates, agents or b or.the’ United . States” or ‘any ogency thereof.; =

0 T

ies,




’ i 'he Ioan represenled by the
a)k: primarily for: grantor's personal;; {family; - household-;or ﬂgncultural purposes (see’ Important Notice below)

@xtexm%mmmm(xuxxxxmxxxa{ammmoxxmmx
RUXR

d ds*all: parties hereto thet s Iegatees, dewsees, adm:mstrators éxecu-
tors,: personal representatives, successor d . assxg h iciary: halllmean ‘the holder; and. owner, including pledgee, of - the’
contract:secured ‘hereby; wwhether:or-not named as a’ ene. xcnary erem In constr ng this deed* and whenever the context so requires, the
“masculin gender ncludes the: leminine‘and: th d he: includ the plural

the; purchuse Jof ‘a’dwelling use 1 ¥
‘this ns!rumem |s NOT: to be a first’ en,,us .Stevens-Ness Fo
ot reduired, 7disregard

Personall appeare ‘the miec s : : S o fE— ‘who, each being tirst

'A Matthews and’Llnda ‘K

‘a corpamllon, and} that the‘seal alh,\ed to the foregoing instrument is the
:corporate seal-of- sald orporation and. that:the instrument was signed and
ealed in behalf of said orporation by authority of. its board of directors;
4 ledged sa:d mstrument to.be-its voluntary act

(OFFICIAL”
SEAL) .

u
1L, Ex

- cancel ‘”'ev

- Beneficiary’:

nat fose o’rv estroy this Tr’ui"' -‘d OR ‘THE 'NOTE vyhl'ch it secures. Both must be delivared fo the trustee for. cant ion before recon ‘, will be made.. 7 ,:

L .;STATE OF'O'_REG‘ON‘, :




