.88, grantor. erham Slsemore. as trustee. and

'perforhunce of .each” ugreemonf of fha granfor here )

+(5.40.,000.00

= This st deed ahn.ll lurmer secure the pnyment 0( .uch addltlonnl money,
t-any, as- :maybe ‘loaned thereatter by . the -beneficlary.to:theigrantor;or others
aving ‘an-interest-ii ‘the above:described J)ropert ns: may.-be evidenced -by a
‘note or motes.:.If “the-Indebledness. secure

“any-‘of -sald -notes or. part of . any pnymcnl, on one

pari on anol.lu.r,
as the . beneflclary may ‘elect. ’

Gyt

The gmnm here Y. covennnts to’and wlt the\trus ce he § eneﬂélary
hereln ;that .the -sald "premises :and *property” wnve\cd by this truat - deed ‘are
- Aree’ and : clear oI “all . encumbrances - and - that  the “grantor will “and *his~ heirs,
: :an s “shall . warrant “and. de(end hlu nld tltla thare
"agalnst | he clnims ‘of “all+ persons whomsower NRAS

“sald pmperty
cederice Gver this trust ‘deed; . to:complete:all: buildings in course of ~construction
-'or “hereafter  constructed on-said . premises - within :six " months i from _ the: date
“hereof ‘or: the date . construction- {s
- promptly “and . in - good 7 workmanlike “manner’: any " bulldin,
“sald -property  which . may -be ~damaged : or: destroyed . ani
costs ; Incurred :therefor;:-to ‘allow.- beneficiary to inspect anl
! times -during constructlon to :replace nn{ work
}:encﬂclary within ; fifteen - dnys ancr writt
act;
s.constructed on‘said - premises; :to

orximprovement on
‘when:due,  all

en’ notice :from - beneficlary: of - such

ep ‘all  buildings  and ‘improvements - now.. or

no waste -of ‘said : premises; "to. keep all “buildings, property and . improvementa
oow :or -hereafter . erected .on : said . premises . continuousl,
by tire: or such other -hazards ‘as: the:beneficiary:may. from:time:to time :require;:
in-a:sum: not less than:the:original: principal: sum’ of ' thejnote: or:obligation

ficiary,-and:to.
approved : loss "payable’; clause; in*favor . of the beneﬂclary attached s and : with
remium - paid, - to . the Rrincl a1 - place. of - business  of ; the :beneficiary - at :least
fmeen days  prior - to . the .effective . date of :.any .such’ policy:of,: insurnnce. It
said policy: of insurance .1s -not o tendered, ! e beneﬂclary ma

“obtained.:;

: ot
assessments, and gmcmmental charges . levled . or: assessed . against the nbnrc Alescrlbcd nro-‘

perty, and - insuranice premfum - while -the, indebtedness -seeured - hereby 2is: In, excess -of. 8095
‘. of the:lesser, of the-original purchase price paid by’ the:grantor: at.the ‘time:the:loan -was

by ‘this . trust;deed Is evidenced by::
“more ithan one note, *the “henellelary ‘may credit’ pnymcznu r‘-icdvul by 1t .upon
1 an

gmnwr, covenanté and ngrees to pny 3a1d note accordlng m '.he termaf
. thereof .and, when "due;all taxes, assessments and other'charges levied against™.
to: kc.ep said property {ree from - all: encumbrances: having: pre- 7 .-

ereafter. commenced;to repalr -and - restore:

propcrty atall =

or.materials unsatlsfactory: to--
not:to remove ‘or ‘destroy aniebulldlng or. improvements .now . or. hereafter:
hereafter. erected .upon’ said proy‘erty in - good trepair-iand’to>~commit-or auﬂer;
:insured - against “loss °

secured - by - this: trust deed, in a: company: or: companies: acceptable to:the bene- -
deliver; the origmal policy of ‘insurance:in: correct:form: and: with.

~in its:own'®
discretlon obtain_insurance for: the: benefit of ‘the beneficiary, whlch insurance -
shall 'he non-cancellable by the grantor during-the:full” tcrm of - the pollcy thus

£ i “made. or- the :beneficiary’s original - appraisal -value . of " the :property -at. the time  the loan’.

~was - made, . grantor_ will..puy to the' beneficlacy *in -addition to. the’ monthly . payments . of

principal and -intefest - payable: under the - terms ‘of,: the :note..or ohliu!lon secured : herehy

¢ on the date instaltments on principal and: {nterest: are ‘payable an:amount-equal:to™1 /12
ol the taxes, -assessments; and :other: charges -duezand payable-with: respeet” to” sald “property
-+ within “each tsucceeding - 12 months’ and: also -1 /360 the:insurance premium” payatle with
'ln{:snccl-’lu?nnld“nmpmy; within < each - succvedIng ; three? yems' while s this: Trust - Deed <15 - In

i lefleet £
"1 interest=on” suld -amounts ‘at *a:tate. not’ less? than: the hh,hesl rate aithorized ito” be patd
by :banks “outhelr: open passbook :accounts : minus 8. /450 1 657 “1f “such ‘rate’:Is *less* than

L7 d¢gy, the rate: of ‘lnterest pald -shall - be' . 4'9%. - Interest“shall b+ computed o’ the - averagze
w7 monthly balance’ In the account:and - shall hc.- “pafd qtnrl' Iy to lh grantor: by crediting
A hu amotunt of th B :

While the gruntor N nd other eharges” levied
“or sed cagainst Ysald | property,’ fil *hefore* the - same - begin -to ' beag
+ interest. and also to pay premiums ‘on all insurance: policies upon -sald :property,such’ pay-
" ‘ments:are ‘to .be. made theough  the _beneficlary,  us - aforesaid,

; ,,amlmt safd property, In' the amounts as " shown" by the  statements: thereof  furnished; by the
: cullmnr o!'ssuch “taxes,” assessments; or, uther char'c L and ito, pay., the:

estinated and -directed - by the * beneliclary. ‘Beneficiary - shall ' pay<to“ the grantor’

The grantor; hereby [authorlzes --
+'the” beneficlary:to pay any’and all” (uns, nssessments* and; other; charges Tevied or: Imposed

< tlme:for, the, payment:: of -such “charges - as . they. hecome  due,

o~ =the:
3 this- eonnectlon, the beneficiary shall huve ‘the right in its discretion to compleu

..-covenants, - conditions ‘and restrictions affecting’ said; properiy: to

“In:enforcing. this obligation, and trustec’s and-attorney’s fees actually incurred;

w1y “Inthe
under the righb of.
,the right; to’ commence, pmsecute in lts own name,-uppear in or defend any ac-

. ‘tim
T ticlary; pn)mcnt, of . 1ts* fees’ and' presentation o
'\on*cmcnt (in'case; of full reconveyance, - for cancellation),”

“consentto the making of any map or
LAY

-, without ‘warranty;iall:or_any part

'comlnu:\ncu of these trusts-all nnls. issuces,
:perty. affected; by: this: deed and: of .any personal property located thereon; Until

ncquisitlon‘u( the - property by beneficlary - after” default, any balance. remaining in the
eserve” account Sshall: be ' eredited - to” the ~ indebtedness. - M: any authorized: reserve: account
for : taxes, ; assessments, - Insurance - premiums - and . other . churges Is- not sufficlent” at  any
the. grantor shall. pay lhc

deflelt to the’ heneflelary upon . demand, snd If uot paiil within ten days after such demand,

the In;uﬂclnry may. at Its-optln :uhl the amount of .such "defielt “tothe prlnclpal of - the -
abligation

E a lo Jn.cp an or Lhc;rurcgolng covenants, t.hr.n the
bcm.ﬂcmry may. at; its’ option~carry. out the same, and ali its expenditures there- -
for: shall- draw  interest atthe rate specified in the note, shall.be repayable by
grantor:ondemand-and:shall be secured by the lien of  this. trust deed.:

any.improvements made’ on snid premises and also to make such repairs to said i
property asin:its: sole dlscr-.tion it may deem Decessary - or advisabl e. : ‘

The: gmntor further agrees to complv with -all h\\s. urduxances. rcgulntions.
ay . all’costs,
fees ‘and ‘expenses of :this’ trust, including. the cost of. title search, as well as-
the other 'costs. and  expenses of . the trustee incurred . in connection  with or

to appear’in and. defend any ‘actlon or proceeding purporting. to affect the secu
ity hercof -or the rights.or powers of the beneficiary or. trustee; and to peay all:
costa” and . cxpcnsc.s, includlng cost of ‘evidence of: title and attorney's fees jn a
reasonable. sum’ to . be: fixed by the court,’ in mH such-actlon or proceeding tn
which the"beneficiary or. trustee may. appear and in-any suit. brought by :bene-
Ilcl?lry 1 lose. thi s deed and. nll :suld- sums shall In, secured by thls trust’
ced. X 5

“The. hcnc”clnrv will !urnish to the grantor on urn.tcn request therel’or an
annual statement’ of - account. but shall not be obligalcd or requircd to fumlah
any further statements or account. i

shall bé ‘iﬂén g
the 'beneficiary shall have

v.ent thm. n.ny'portion or all; ol snid propert

tion or l{mu:ecdmg'x. or.to.make any compromise or settlement in' connection wlth .
such taking and,.if it so- elects, to require that ail or any:portion of the money's
payable as. compensatlon for,such’ taking,. which are'in. excess:of the amount:re-

‘quired to Say all reasonable. costs, expenses and: attorney’s fees necessarily: pald

or incurred by . the. grantor in_such proceedings, shall be:paid: to:the beneticiary

~ and applied by It first. upon:any" reasonable costs’ and expenses and attorney’s

fees mecessarily pald or:incurred by the beneficlary in such proceedings, and the:
balance applied upon- the. indebtedness ‘secured -hereby; and.the. grantor agrees,
at_its .own expense,.to take-such:actions and execute such Instruments as shall
be necessary.in . obtninlug such compensauon promptly upon the beneﬂdaryl

nd . from tlme to tlmc ‘upon’ wrltten Tequest” of t.he beae:.
“this’ decd. and-the mnote for em- !
iwithout ‘affecting the
. the trustec. may (a);
ial of sald property; (b) join In granting.-
on thereon,. (¢) . join In” an ? subordination
“or the llen-or charge hereof; (d) reconvey, ;-
the property. The grantee In any reconvey-.
n or: persons_legally entitled -thereto” - and
[ any matters ‘orfacts. shall be conclusl\e Yroof cof the
¥ n “this pnragnph

1ability_of any person’ for the payment of the indebtedne:

casement ‘or. creating and restri
or.other ngrecmcut affecting this de

ance*may .be described as the “pe
“the“recitals : therein -

truthfulne f
ehnll he $

.'mlor hcrcb\' nslgnn lo bcnellclury durlng Lhe
royalties and profits. of . the: pro-

dnmlonnl sccurlty, ;

grantor :shall ; default. In"the: paynient-of /any: indebtedness” secured hereby-or in
the: performance of ‘any:agreement: hereunder,’ grantor shall have the right to col:
lect: allisuch :rents,’ Issues, royalties and - profits - earned prior to d:!nu}t as they

In the” antounts shown on ! the, smcmmts sumnluul by lhn Hnsuranco :carriers.or - thelr; o
.- resentativesand “to” withdraw “the sums’ “Shie may *he” required” frim - the” reserve -aceount,
2 i any, established for that purpose.™
2+ responsiible - for ;failure "to have “any:-ins
outof ‘a:defect In any’:insurance . polley, und: the bmcmhrv herebly ; is { authorfzed, In :the
< event-of any:luss, to:compromise. and ‘settle with:any - insurance” company-and to upp\ylul_\'

i

" amount “of_ the- indebtedness : for - payment ;and’ gntlsfnctloq-llx fullor.:upon‘ sale . or -other

“such- insurance receipts ‘upon the obligatlons “secured - by : this trust’ deed.: In" computing the

“ calver to' be appointed by
peantor . agrees Inno- event te hold the' benefielary .- e

urance : wrltten Jor -for“any loss or damage growlng g property,-or any’ part thereof, in its own. name sue for ot otherwise collect :

.. therents,’ . I1ssues rud, profits, including those past due and:unpaid. and: apply
"the same, less costs-and expenses of 0 Teason-
 able attorney's- fees,” upon any lndebte ness. lccurcd he.rtbv, nnd !n sach - arder
<as the, beneflcinry may. det,erm ne. ;- G

due !and :payable, . Upon "any’ default by:the- grantor. hereunder, the bene- .

ficiary may: at’ auy- time: without: notice,’ elther: In: person,’ by agent or by’ a ro-
a-court, and without: regard; to the- adequacy of any -

aecurity for the tndebtedness: hcrrlu' secured, enter upon and take:posscssion of

eration: and - collection, lncluding



he ‘entering upon and. taking po slon ‘of seid property,’the collection’ nouncementat the time’ fix de‘o)x thelprecedlng-porle?oneman -The trustee shall

-of -such‘rents, issues and profits or the proceeds ot fire, and ther. insurance . pol- ‘deliver to the:purchaser:his:d iin form:as requi! by law, conveying the ﬁ.

icies or compensation or awards for. an “taking or damage . .the property, and. :perty! so: sold, but without ‘any. covenant:' or - warranty, express or. implied.: The

the application’ or release thereof, as aforesald, shall not:cure.or waive ‘any..de- - recitals:in he-deed:‘ol»'nny~:maners'orifucuinhall‘ be’ conclusive proof of the s
fault “or-notice efault -hereunder or ‘Invalidate’ any - ct * done 'pursuant : to" :truthfuines thereol. :Any person,’ excluding the-trustee but including the’grantor .
such : notice. et o v . ‘and " the beneficiary,:may purchi at’ the sale. - e

Thi or - shall “notify “ beneficiary “in - iting *'of ‘any, sale:or.con-: - 0.7, When® the . Trustee ; selis  pursuant - to the  powers provided hereln, the
tract:for sale of ‘the’above described - property and - furnish beueflelary. on: a - trustee’shall apply - the - proceeds of the trustee's sale as follows: - (1) To.
form sup&lied it -with -such personal information concemlng,the purchaser: as ~ . the expenses, of the sale luding . the p tion: of the trustee, and:.a
would ordinarily b ed of -a. mew loan: applicant and -8 all pay- beneficlary. - reasonable” charge *by- the “attorney.: " (2) To. the obligation : secured. by the
a gervice charge. R B T : o ooi yrust” deed, *: (8):°To all - persons having:* recorded. liens ; subsequent’. to .thei~:

- - < . : 5 . N interests- of : in’ the trust  deed as their: interests. appear in ‘the

; Tim: of “the “essence ‘of this Instrument: and : upo: efault” by :the ~ order of £(4).The surplus, If any, to the grantor of - the. trust
_grantor in‘payment of ‘any lndebtcdness'securedvhereb{.oraln performance ‘of jany: ; “deed “h i interest. entitled to: such. surplus. - . B
agreement “hereunder, the beneficiary may - declare=all: sums secured: hereby ime et o B T R N DI SR LR - -
mediately due:and payable by ‘delivery the trusice:of written notice of default.. SR For any teason ‘permitted: by law, the beneficlary’ may. from time to ..

. and-election : to sell : the trust propert, hich - notice trustee [shall - cause -to“be time’ appoint a- or ‘to any:trustee named hereln, or to any
“duly. filed - for record..Upon delivery :of said notice of -default and election to sell,: - ‘successor trustee’ appointed -herounder. Upon such. appolntment’ and without con<

" the beneficiary ‘shall deposit with the trustee- this: trust deed:and all'p Y ovey o the’ “trustee, the latter shall be vested with all title, powers:

“:“notes -and . documents ‘evidencing -expenditures - secured _hereby; : whereupon ‘the and duties’ conferred upon any trustee herein named or appointed hercunder. Each’

. “trustees shall fix:the:time:and lace of sale :and: give notic thereof -as - then 1 d substitution shall be made by written instrument executed .

o : E - :

to - this . trust deed- and.its:place’ of

i i LT on recorded- in -the office of the.county clerk or recorder of the.
to A efore -the ~date set county ‘or.counties:in which'the property is situated, shall be conclusive proof of
. by ithe the ¢ [3 - other . person:; 80° -~ proper-appointment of ; the :successor truste : ; T x ;
“privileged © may pay -t ; this- trust - deed and - O g R . : D RN ESATE S : o
~ the “obligations secured -thereby.. (i -costs _and 1exp “actually :incurred 1157 Trustee accepts this trust when this deed, duly: executed  an: acknow- ;.
in ‘enforcing -, the  terms .of: the  obligation and: trustee’s and attorney's :fees public.record, :as provided by :iaw.:The trustee is’ not- obligated
not .exceeding $50.00 each). other than: such “portion ~of - the principal ‘as’ would - ° ify . f of . pending: sale under. an other deed of trust.or.of
ot then be due had ; no; default;occurred qand: hereby th fault. A v 2 ‘which: the: grantor,” beneficiary or trustee shall:be a
g 3 x g : 3 jon; or .proceeding : is:; brought . by. the trustee. E :

.After the lapac_of. such time:as may- then be;req ing S SRR s

“recordation of -sald :notice. ol ;dofault and :giving 0! ianid: nodl: ,- the | “This. deed - applies :to, -inures :to: the benefit. of,- and, binds all. partie

trustee shall sell:said. property the time and:place.fixed by.him in ‘said notice gatees devisees, : rdministrators,. executors, ; successors: and

“of:sale, ‘elther ‘as'a whole or:in _seguate parcels, and . in’such order:as he.may.de The' term. “beneliclary’?~ shall mean: the holder: and _owner,” including
i t. public.auction. to. the ighest. bidder for.:cash; in-lawful money‘. of:th 3

s5ig;

termine, e »plcdgcc,-or? the ™ note:'secured: herghy, whether or: not nrmed as a beneficiary

7 ~United, States, :p able:at;the time of. sale. - Trustee: may:postpone sale:o! all-ori: = herein. In: construing’ this deed and. whenever the context’ so- requires,: the mas:
- any-portion. of said property: by. public ‘announcement ab’ such:time:and:placs of - .‘culine"gender: includes:the 1 inin d/o ter, and the singular numb .
saje;and: from ;time. to stime :thereafter ma; 1? he isaleiby: iic cludes 'the: plural. e : CL i <

seared the within ‘named..

TAWAY, nd -and -Wife:

= -1979. " before me; tha: uhdersigx}ned.- :a

7_ éerh v that’ the' withiﬁ mstrument ‘
_~was received for record on: the Sth -
- day ot ...October RRSES | ELS-
at .10z540'clock (A M., and recorded o
,an"nﬁcdnpmcl EERRE NN 11 fbool;i,,MZ.?‘_._w.-MQni pqge23822 -
LABEL |11 COUN £ 7 Record of Mortgages cf said County.
ToTies »WHE}RYE‘ : : S g “ SR ‘. : e
e ')f‘ S Witness my hand and seal of County .
NG SR i

SR .{:?%jif: O
:FULL. RECON

 obligatlons ‘havo boon : pald.

REQUEST-FOR

o \»}i|liaT“s4i_sg'mom : S : :
. S e S : NIENEI R . : S
7. The jundersigned ‘s _th wror jand  holder. of :by: the, oregoing itrust:deed. < All sums socured by said trust deed .-
have been fully. paid.and’ satisiie: You hereby ar u’of any sums owing to you undor the terms of said trust deed or [
“statute, 1o, cancel " all evidences of indebtedness’socufed. by* st dsed (which are delivered lo you herewith . together | with" said -

d’to réc‘dnvey," ithout ;warranty, o the parties designated by the terms of said trust deed the estate now ‘held by youuzder the




