. pRATER, husband and_

nted and acting by’ th D réclc;r.dt Ve!gran‘s 'Affairs, pursuant to 'ORS 407.030, the follow-
KL AMAL N i e :

; in‘the:Cduhtyfof

LLOWING;'DESCRIBEDJ,MOBI‘LEi,HO,ME’wH, CH TS FIRMLY AFFIXED T
A]979;‘MakelBatringtpn"Ser"algNUmber/2759,JSize/24 x 60. -

together - with .the; tenements, . heriditaments,: rights privileges, " and:: ppurtenances including roads and easements -used in connection
ith ».the . premises: electric Wwiring and -fixtures; ‘urnace; and - heating . system,. ‘water . heaters, fuel': storage receptacles; plumbing,
ventilating,” water and -irrigating systems;: SCreens, doors; window, shades - and’ blinds.: shutters; ‘cabinets, built-ins, -linoleums and - floor -
coverings, ‘built-in~stoves, “ovens, electric: sinks, atr con \tioners.:refrigerators, freezers, dishwashers; and all fixtures now.or hereafter -
nstalled in or on the premises; and ‘any. shrubbery-flora, r'timber;ﬁnow;'growing or hereaiter‘planted or - growing thereon; and.any

eplacements of any one or more.of the foregoing items; whole’'o r.in" part,all‘of which are hercby declared to be appurtenant to the
and, and all’ f the rents issues, and profits ‘of the mOrtg: aie e I S

~.-Dollars .-

A ‘and‘int‘ergst thereon e‘vldehc“ed by the follo

{ prorhise to pay to the STATE OF OREGON Twenty
mmmnms bllarsL($.26.,QQO...QO:.—
£ initial disbursement-by the State of Oregon, at the rate of 5.9 == percent’ per annum until such time as a
‘:rdifferent interest rate:is established pursuant 10:ORS 407.072, ‘principal and interest to pe paid in lawful money of the United
- States at the office of -the  Director -of Veterans"Aﬂairs in Salem,’ Oregon, as’ follows:: : R .

185 *00-;_-—’"—; -:--:- oi\f or before‘ ’D'ecember_' 1, 1979-- ' 185 Ooonthe

: *fT’stvof_ e t """'b'_"r'ie—,twelffh of-

thereaftgr. plus ...

™7 t{he ad valorem laxes for each

s sdccesﬁive_ yeaf on the prenﬁses deséiibed in the moitgage.:?ahd continuing until the fuil'a_mouﬁt of ‘the principal, interest

.“and advances shall be. fully “paid,: such’ payments to -be applied first: as interest on the unpaid balance, the remainder on the
princjpal_.;\;*vz - = B SR . .

he due ' of the:last. payment shall: be on: or: before. ; . 2 -

1 ‘the event of transfer of ownership of the premises or any part thereof, 1T will continue t

lance hall_,‘_dx"glw.imexjgs!ttas 'pre,scribed_db A ORS, _«7107.(}'»10';{1"0‘m date of 'such tra‘nsiler.v

11-or ‘any -part of:the loan at‘any time without penalty.-
HOrtEaK ts that he owns the }')l;uli\lscw’lli tea simple, s  good right :to ‘morigage same,: that the premises” are: free
nbrance, 'that he will warrant and -defend “sa forever. agatnst the claims and demands of all persons whomsocver, and this
hall:not - be extingulshed by foreclosure but -shall run: with the ad, - o :

OR FUR’IHER—

1 debts and moneys secure o . : .

ot nit the. ngs to. 'Lonunoc’cupléd:tnotitb permit the removal or. demolishment of any buildings or im-
‘provements now. o : 1o keep;same. in good ;repair; t. completexall;construclion within ' a reasonable - time in
accql:danc with .an the;pa}‘lies,hereto . s et R oL e ;

not to commit or.suffer any waste;

uthorized and add same to the principal, ench of the

[ . bear.interest as, . P

. To keep :all buildings “Ins he: tel Eag! against loss Ly fire and such othier hazards in such
‘scompany .or companies and in :as shall be satisfactory, to the mortgagee:- to’ deposit: with the mortgagee. all such
,;')ollclcs;wm\ ‘receipts showing: in: full of -all premiums;;nll such. insurance shall be made payable to the . mortgagee:
insurance shall be: kept -in’ fore mortgagor in:case of foreclosure until the period of redemption’ expires:..; .




dama,
dness

. To" promptly notify ‘mortgagee in writing of 'a” transfer of .ownership of .the bremises: or any: terest’ in’ same, and to
furnish’ a-'copy of theinstrument ‘of: transfer to the' mortgagee; 'a purchaser shall" pay. interest as prescribed by ORS 407.070 on
: Payments due from.the date sfer;.in_all other espects . this mortgage shall remain- in full . force _and effect, .
A 'I"he_mprt_gagqejm y,:at his option, in ase. of .default of ;the mortgagor, : perform same in’ whole ‘or- in part ‘and. all” expenditures
made . in so'doing including :the: employment . of an attorney .to "secure: complianc with, the -terms_of. the mortgage or.the: note: shall -
;wdraw interest at.the rate provided -inthe’ note: an all ;such expenditures - shall -be immediately. repayable: by. the mortgagor - without
demand-and shall be S ed by this mortgage. cpEe SIS R . R g AP

S Dy tiin of “the ‘covenants o) greeménts'herein, cobntalned or 'lhe ‘expendifure ‘of‘ any‘-poi‘iibn oi‘ the-loan ‘for purposes
other thanf.those,sp_ecified.infthe 'applicatlon,?except by :written permission ‘of : the mortgagee’ given before the expenditure js made,
'wshaI% cause tgg etntxre,indebtedness at the option of the mortgagee to become immediately - due and: payable without ' notice  ang this-

;. ‘mortgage ‘subje e ure : : : . s o : . . . :

-0 The faillire of the ’ : ‘Se will, 6:fzbdfi§titﬁfé, a waiver. of any rignt" arising’ from'. a’
Teach:of ‘the covenan R T ; D - : : .

Hl n:case foreclosure is .commenced, : the« }tgagbr; éhall\be lable for"the costiof a title 'search; ‘attorney feé§, and all other costs
incurred in: connection : with such foreclosure . g R G S o E -
“"Up of any covenant of the ‘mori X gagee: shall have ihe right to enter the premises, take possession,
collect. the rents, issues and profits-and apply same,- less reasonable costs ollecti upon the indebtedness and the mortgagee shall
have the right to.the appointment of a receiver to co]legt same, <. » : s o ST B

i 'i‘he cow}énaﬁts agreemenfs.her 3 ‘bihdmg upon: the  heirs, executors, 'adr;\inistra!ors, successors ‘andj
assigns of .the respectiye -parties hgreto. L 3 et - : : H
SO Itiis,distinc‘tly‘understoodV;an greed that this’note, rid‘mortgage are subject ‘to the’ provisions of Article XI-A of the Oregon -
Constitution, : ORS. 407.010 t0 407210 “and‘ any subsequent ‘amendments thereto: and - to “all rules- and ' regulations . which have - been
“lssued or may -hereatter .b sued by th %Direcu'n:‘of Veterans': Affai to: the: provisions:of ORS 407.020. . -
i B AP . * 3 Eetg 5 b

singular_ the ‘plural 'w’her'ersuch connotations * are

n of the property

(Seal)

. (Seal)

(Seali)y, o .

Before me. a thar& i’ub]iq, pexjgor;ally appé;'ire'd: the wi‘thin‘nar'ned JAMES

MARY..LOU. ’P‘RAT"F‘R . ey his wite, ‘nhd'aék‘n‘owle}jgéd thoj: _forégofng lr'nsrtrume-nt',to %THE.IR.'voluntary

‘act and

- WITNESS by hand ahd official seal the day and &éa% lasf'abé;}e wﬂtten. e - e . :; i 7 : f
- et ‘ : - DONNA K. RICK
; < NOFARY.PURLIC-GBERDS
i BN SN / ‘- . Notary

'My Commfssion. Expires —

My Cormmission expires _.

o ":VMCRTGAGE e

: TO Department of ‘Vgte'rans', Affairs:

: Aft _ecpxjdhig kri_aturn,to :
DEPARTMENT. OF VETERANS
i General Services Buildin




