 MORTGAGE, ‘Made: this.
d VELLA:L -ADAMS husba

‘ $: 12, 375 00 L) DoIIars
agees; the said- mortgagor does: hereby grant bargam, sell’ and convey unto
ts‘{;v th he' nght survivorship. and niot as tenants in common, their assxgns :

ertam remise sxtuate in ‘the County >f o #Klamathos ;

‘and Staté of:

Lot 9 and the Westerly 47 feet of
i *South ha £ 0; Block 1 SHIVES ' ADDITION ‘to- the‘
alls, according-to. the official plat:
: flce of: the -County lerk of Kla— ‘
‘math’County (0} !

: ogether wzth : k : merits nd appurtenances thereunto beIongmg ‘or in any-
appertammg, together w:th the ; es & ts't refrom and al ﬁxtures ‘niow. or hereafter pIaced

issigns a d’ the hetrs of the survzvor foreV
certam promxssory “note

‘Se tember 157
and HATTIE

: “c / o }Qamat’n‘"Fl‘fst I“ed eral""S'avrngs &
“the dea(h of: any ol thcm, e ol the survivor: of them, “at il Loan Assn __,..,Klamar,h alls,.. regon..
Three Hundred Seventv—Flve ‘and 100/100 % _DOLLARS,
September 15 1578 b 3%

pa ya blc in

¥]

3

d’ Wlth PrlnC1Pal d : 'D’T’}Q‘ﬁm the 'paymcnls'avbovc re-

€ i3 included "in

1! any, wxll nol bc re{manc restt pai

:d: said. payments shall continue: unn lhe whole sum -hercol, principal. “and -interest; ‘has been: paid; il any_ ol said installments.is not.”

"so paid, all. ~principal’ and mlerest shall become mmcd:alely due and. collechble atithe option of ‘the holder of this note. 1f this note is placed,
n . the hands of ‘an attorney for co”cctn' o d Iwe. promlsc and: agree to-pay the reasonablc attorney’s Iccs and collection costs ol the holder,
hcrco! ‘and_ il suit or action is llled hereon; also promise. fo, pay (1) holdcrs rcasonablc ‘attorney’s.fees to be fixed by the trial court and (2)
‘any appeal is’ taken {rom: any. decision”of the trial'court, such lurfhcr sum ‘as_may bc fixed by the appclln{c court, as the. holder’s rca-‘

sonable arlorncys feesin:the: appellate court : :

1t ‘is ‘the mlenhon ‘of ‘the. parl:es herefo !hat the s. payc do not take. thc title hcrcto as lenants in: common but: wxfh the nght i

of surv:vorsh)p, that isi.on'the deafh of any: of ‘the payees ‘the nght to ccct c paymcnt o! the then unpaid balanc.e of pnnc:pal and in- 1t
rest shall ‘vest- absolu!ely inithe’ surwvor ‘of © lhc . , . R s i

i s/ ‘Joe N Adams

“Stike wnd: hat opphtoble

s/ Vella L Adams

ORA, Ne: 892-INSTALLMENT quz-; rvivorhip, [ T e TR S SN - Stevens-Ness Low Pub. Cou, Porflond. Ore.

R 1hi i “note, the word il wurvivers, the  term et dagar’ l\?m" lude’ mortgagors: the
m;.ul«r Prono) Huddethe plural, " the mmrulhw. the teaninine «ml lhf neitters amd all granunatical changes -I.all be madr
avsated -and implied . to” make the; Iprovisions' héreol npp!y equally 1o unrpomrmm el o more than one dividualy fatthennote, the word “mortdagees’”
: shall - be “construed to mean the mortgag “ubove,: Hall-or both of /theni’ be i nand i not, then the Arvivor. or aurvivors of theny, because
it is’the intention ‘of the’’ parties® hereto that: th 1 note. aml this mortdage’ shull be -held by “the - sail _mortdailees as joint “tenants with - the right ot
f aulv:vurahtp nml not” ln,'h.-mm int “death-ol th o8 ther unpaid on said .note a urll ar uII ughu and mlrrnl. herein
c hall ! vest lorthw > < .

" The morlgnﬂo ants that | s f: y. the above described. note an
& primurily . for . mormaﬂor ptrsonnl lamily, hotsehold Jor'. ugnculluml purposes -(sen lmporlun( N s below), .
an;organization or P mrtgm}or‘xs a natura pcrwn) .afe lor; bu:mus or’ colnmeu.m knurpows u(her lhnn nﬂnculluml plllpolel

‘cessors . that




‘and will warran? and.forever ‘defend the same’ against all' pe: that ke will: pay_said note(s)},

that .while:any part of said . note(s) remains:unpaid he will  pay “all taxes, assessments and ‘other.

- sessed ‘against_ said -property, ‘or: this ‘mortgage or ‘the note(s) above described, - when due- and  payable and-before the same may become ‘delinquent;
that he_will ‘promptly pay and satisly any:and. all tiens or encumbranices that are’ or may become liens on the ‘premises, or. any part thereol, superior to
ke lien of ‘this mortgage; ‘that he will keep the: buildings ‘now on ‘or which may. herealter: be erected “on' the premises -insured in‘favor. ol .the mort-

" . gagées against loss'or damage by fire, with ‘extended ‘coverage, in the sum of §...G. full.insurable value : . .
in a y or’ ¢ ies ptable’ tothe_mortgagees-and .will "have all’ policies of .insurance ‘on . said. property” made payable to the mortgagees as -
their “interest - may ; appear and: will deliver’all: policies of insurance:.on said premises to the mortgadees as soon as insured;. that h will kes e buil
"ings and .improvenmients’ on ‘said ‘premise “good "fepair ‘and will: not commit or suffer ‘any waste o} said premises. RS e @
.=+ Now, :therelore, il said mmtgu_gorfshall,,kéep:and[purlorm the covenants hetein contained and, shall pay. sai

: d note(s) according to.its terms, this
conveyance ‘shall;be, void, but.otherwise shall.remain.in tull force ds n mortgage. to_secure the perlormance of:all ol said covenants and the payment. ol
said .note(s); il the mortgagor. shall lail to.muke any.payment_or: to perlorm any;.covenant. herein, or. il a proceeding. of any ki

i i ¥y ¢t 'thereol, the morigagdees’ shall have the optionto declare the whole. amount unpaid- on-said -
and’this mortgage may. be' loreclosed at“any. time therealter. And il the mortgagor shall lail to
‘or, Srarn insurance * premium as” abov rovided forithe mortdngees may. at’ their option do’so, and any
payment ‘so’ made shall be added :to an art:ol ‘the *debt’ secured by rtgage and shall bear interest at the' same rate as said note(s),

“ without ‘waiver, however, ot any 'right: . : tgagees for breach of ! >and *thi: be foreclosed- at - any “time while the
mortgagor. neglect 1 y  sums 50 pat “the mortgagecs!. LT SRS LTy D E SR S
Sor7 s In the even “anysuit .or action being‘instituted to " forecl this ‘mortdage, the mortdagor: agrees; fo puy ' all reasonable ‘costs incurred by the

. moitgagee lor title reports’ and title:search, “all:statutory’ Yand  disbursémentsfand Vsuch further’ sum ~as' the: (rial court -may adjudde-rensonable  as

plaintiff's “attorney’s fees in'such. suit or action, and il ‘an"appeal is taken Irom “any judgment or. decree entered therein mortgagor lurther promises fo

pay ‘such ‘sum’as the ‘appellate court ‘shall; adjudge ‘reasonable . as plaintiff’s ‘attorney’s’ fees on’ such ‘appeal, all such sums to be secured by, the lien ol

this mortgage, and. included in the decree ‘of foreclosure, . S ‘ - : . : ) 4 ;

- In-case ‘suit or action’is commenced to*foreclase’ this mort; the''court tupon i the ‘mortg “may-aj are “to collect’ the
rents-and ‘profits arising out ol ‘said ‘premises during the pendency ol ‘such loreclosure and-apply the same (o the payment of the amount due under the
mortgage; first ideducting ‘all_ proper-charges ‘and: expenses ‘attending .the' execution of said frust. &0V RRooue L - T VLR .

w5 Each+and :all: of the ¢s ‘and agr ts” herein” ined shall apply.to, inure to.the benefit of and bind the heirs, executors,” administra-

tors, “successor in :interest ‘and assign ' of said: m rtgagor sand of ;said mortgagees respec vely..

ty.
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(FORM "No."691)
oY cer_ti‘fy'lthétjth‘e ‘withi
il e~

“'ment. was - received . for record

] "fiIe", number:.. X
“"Record of. Mortgages of said:C

Tae 8700

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE, "

Rt 7o

‘day. of
11:4

s “'Witness . 'my’ hand ~and }
. ‘County. affixed. .
lbaw i~  Frils

Wn. D. Milne

" 5%0 2 }’V\a‘/;

‘County ‘Clerk

‘or'as

yindividual 8. described-in. and who executed'the ‘within: instrument _an
keﬁé‘éu‘{ted théit§5iﬁ§f?6f}flte purposes therein contained. =i 5 R
IN:TESTIMONY WHEREOF,:1 have hereunto set my-hand ‘and affixed
S my/6fRcial seal the day, and year. last -ahove written. .
Pusiicfor Oreson
Xpires.: ..o

+

¥ commission -€:




