= : g éntor.lWilliar‘xI Sisemo:é. as ‘t'rtx"xstée. anc’lr ;
AVINGS AND LOAN ‘ASSOCIATI anized and existing under the laws of the -

DORADO ADDITION £6 the City of Kamath Falls, according to

icial plat thereof on file in the office of the County Clerk.of Klamath

roperty “is.not currently ‘used for agricultural, imber: or . grazing purposes, - -
“‘fbgeiher-jilif - purtenances, i‘enemeni's.‘ ‘horeditaments, rents; issues,: profifs; “water . rights ag;éménfs or “privileges : now or
s 1 belonging to, derived :from’ or_in ‘Shywi;a_é;ﬁpérta ing to the above ‘described . premises and “all - plumbing. " lighting, heating, venti-:
ing, onditioning, refrigerating,” watering ‘and " irrigation va\p‘pa‘r'afus. equipment.and fixtures, gother with all ‘awnings, ‘venelfan -blinds, floor
2 covering in” place such s wall-to-w c n oleum,” shades’ and -built-in appliances. fow or hereafter installed in’or used in connection
=" withi the” above ; described . premises, nterest. therein: which  the ‘grantor - has :

f 3 e rein: which il ra -has. or. may';here fter- acquire._for the rpose “of securing e :
~p€rf_6rénanc§ of ‘sich-agreement of the grantor herein-contained and the: payment of :the: um’of'fH Rqu INE THOU%‘A&OD ﬁINé H NDRS?]O

) Dollars, y{iﬂ\3i‘nfeieisffihereor‘i;éccdr ing to_tha derms’ of '8! promissory “note’ of ‘even date herewith, ‘paﬁauzr_ o MD N
ficiary .o order -and: made_b “the grantor principal ‘and iiterast baing payeble in:mc nthly: installments ‘of .37, 73 ... Ccommencing
‘November-025k:- 9799' T g SUTLI RN . : ST :

This trust-deed shell further sccure the payment of such ‘additlonal . money, icquisition . of “the propesty by the’ beneficiary : after default, any balance remaining in the
it any, as:may; be loaned hereafter by : the: beneficlary: to:the grantor orother: veserve " account ; shall * be - eredited - to  the indebtedness. -1f- any. anthorized reserve account
having an interest in the .nbove described - property, .as'may be. evidenced by ‘a- .- for . taxes, inst 7 i amd - other  charges s :not sufficlent "at any
‘note of ‘notes. . 1f ;the - indebtedness ;securc -by -thls; trust deed 1n; evidenced - by < time - for - the : payment. of such charges: as- they - become " due, the grantor. ‘shall pay the
7' mnote-than-one note, the benetlclary. mny crec it -payments -recefved by it upon - defleit to th Venelichicy upon demand, and i€ not pakd_within ten days after such demand, -
. any.of said. notesor:part:of, any payment - on-one_note and; part on “another, " the beneficlary.;may- at 1ta- option add-the amonnt | of. such defleit- g0 the” prinelpal: of the
as the beneficlary*may -elect. . ©. - L -7 ohligatlon secured herely. :

% The: grantor. hereby: covenan! to’ and with ithe trustee and ithe.beneficlary: 77" 8 ould ;the grantor: fail:to Leep nnf‘ of the. foregeing covenants, then the °

herein : that -the said - premises ;an - property . col ved ; byiithis .grust “decd -are: ;. beneticiary ;may, at its option carry out, the same, and all its expenditures there-

;- tree and ~clear.of. all -encumbrances’ and that ‘the . grantor will “and “his ‘helrs, 7 for shall draw: interest at-the rate specified-in the.note, shall be. repayable by
s an trators |ha.lluwarranf.:and‘detend his -sald - title: thereto ''::the grantor-on demand ‘and -shail -be-secured-by the tien of this trust deed. In

against: the ‘claims ~of -all - persons whomsocever, = Tty - this connection, the beneficiary shall’ have.the right in its discretion” to complete

B R B ; T BTN : . any lmprovements made on said premises-and also to meke such repairs.to said
3 ‘é'l‘helgmutor:covenanta and agrees to pay sal ote according to .“property. as in ‘its sole discretion | it: may - deent’ necessary. or advisable.- .
thereof .and, when' due,” all -taxes, assessment3 and ‘other -charges levied -against o N X s L
sald ; property; to. keep- said ;property tree - from. all “encumbrances having - pre- - he ‘grantor further agrees mply with ‘all laws, ordinances, regulations,
‘cedence, over this trust deed; to complete:all buildings in course.of’construction . "covenants, conditions. and’ restrictions:atfecting said property; to pay. all costs, -
or. hercafter - constructed ~on -gaid .premises - within s months - from :the :date “fees~and :expenses ‘of this trust, i X itle search, as:well &s
~shereof or -the date - construction :js - herealter commence to repair: and .restore the other costs’ and expenses J - in- connection  with: or
promptly. ‘and .in fgood‘gworkmnnlike “manner -any . building - or improvement .on-: - In enforcing: this, obligat ~and trustee’s and_attorney’s fces - actually incurred;
sald -property.-which 'may be . demaged - or destroyed &N pay, :when due; ‘all-“-to appeariinfand defendany. roceeding purporting.to affect the secur-
‘costs . Incurred therefor; to allow . beaeficiary - to inspect sald -property:at all =ity hereof “or. the ‘rights”or: powers of-the beneficiary or trustee: and to: pay. sl
times during construction; to :replace:any -work or materials “unsatisfactory “to: costs:and :expenses, - including ‘cost’ ot evidence of - title ‘and attorney”™
beneficiary .within - fi{teen days :after. written notice from -beneficiary ~of such reasonable” sum to be fixed by the court; :in any. such action- or proceeding . In
“fact: not- to- remove ‘or destroy unK bullding or improvements. now. or hereafter ;- which the:beneficiary. or trustee: may: appear and’ in-any suit- brought by "bene- : -
"constructed,on,_snid,premise s to -keep -all :buildings nd . improvements now  or: ficiary foreclose: this -deed, -and all:said sums shall. he. secured . by this trust .’
hereafter erectéd ‘upon :sald {proj erty . in good -rep: and - to: commit“or: suffer =3 deed. 7T PR : : o B - vl
no* waste-of said -premises; . to - keep all* buildings, -property - and improvements . R B < o . i ¢ R R
now “or. hereafter erected on : said : premises continuously . fnsured ; against “loss .- - The beneficiary ‘will furnish'to the grantor on: written request therefor: an’
-7 by fire or,such other.hazards as-the :beneficlary-may: from: time to:time: require, . ‘anbual statement of ‘account” but, shall not be obligated or required . to. furnish
in.asum*not :less “than:the “original principalssum’ of the: note . or-obligation ; any: further: statements’of i Lo T B S
secured . by: this:trust:deed, in.a:company r companies acceptable.to the-bene-: U AU SR o T R
ficlary, and: .deliver : the; original :policy. of. insurance in correct’ form: and ;with . N ST : IR s N
- approved; :loss payable; cla) s T'of ; the :beneficiary ::ettached :and- vith nige : - - SRR R
Pemium : pald,..to the : principal - place  of business - of  the: heneficinry: at:: Lol dn . p ‘or.all of said’ property” shall be taken
prior :to ithe: etfectlve :date of : Aoy such; nolicy.. of - insurance. under . ent domain or condemnation, - the beneficiary shall ‘have.
“sald’ policy; hsurance 13- not 8o -tendered, - the beneficiary, may-in:its.own the right to cogruuencc.~prosccute in its own name, appear in or defend any:ac-
discretion . obtain -insurance for: the beneflt  of the beneficiary, which insurance™ tion' or. procecdings, or to make any compromise or settlement in-connection with
cancellable by :the grantor ‘during the full -term of - the ‘policy -thus ~Vsuch,u\klng and, if-it so _elects, to require that all or auny. portion of the money
. . . 4 y pa. ‘able as compensation Tor,such- taking, which are in excess of the amount re.

. V : T quni'ed'w ag"nllh reuson{ablel eost.si‘ expcnsg and ;l!ﬁ)r:ey's _X;es nu}t]:es;arﬂ); pald
recularly - for -ihie . prompt  payment - of -all taxes or.incurred by: the: grantor. in:such proceedings,  sha e paid to the-beneficiary
d - governmental cll:mges,-lcrief or :’Lssescd ng:finstpmep?bore deseribed pro- - and applied: by It ftirst upon any reasonable costs and expenses and attorney's
“ pertyand insurance prenium :while: the Tndebtedness -secured hereby. is-in -escess of 80% -fers necessarlly patd OThi“F“"ed "d" the: beneficiary {n such proceedings, and: the -
of - the -lesser .of the:original -purchase; price pald by the’ grantor -at’the time; the loan was . 'b“'a“"""}l’p"e‘i upon  the: indebtedness secured: herehy . and . the. grantor agrees,
- > e y . U+t its own.expense, o takesuch:actions and execute such instruments as shall
made _or- the beneficiary’s originat - appraisal jvalue of the . property at- the: time the loan - o P A S romptly upon the beneficiary"
- wag (inade, - grantor- will pay. 1o -the - beneficiary in addition  to - the - monthly  payments “of - n: g Buch - n,. promptiy up n the: beneficiary's
Pl pal ©and interest” ayable - under ithe- terms- of the " note : or + obligation” secured : herehy ; st . . I g :
on-the :date . {nstaliments “on principal and” Interest are: payable, anamount” equ 1:t0-1 /12 At any’ tim d rom time to time-upon written request of the benl
ot the taxes, nssessments, ‘amd othet: chargea=due’ and payable with respeet ‘to; said property . payment ‘ot its feos’ and :presentation olPothis deed and the note for.en-
ach steceeding s 13- months “and alse® 1 a0 of the | ahiee *premium  payable with - (in’ case of  full: reconveyancey for canceilation),” without' nffecting the
- pesprets o anld - propeety “yrithin feacht - snccevding - Ahree Lyeats o Trust - Deadls -t Hability. o any, persenfor the payment. of the jndebtedness, the trustee may (a)
“eatimated  and ; divected by the’ benelletary. Benetielury shialt’ fiay’ 10 the granter oonsent ‘1o the ‘maklug of any wapor lat’ of said property; (1) join tn granting
Interest:on suld amountsent 1" rate’ not” tess than ” the” highest - eate anthorized ‘to” be - pald - ahy . easement or g ating and restriction thercon, () Juin ln. any subandination
- by bunks“en- thelr “open’ passbook ‘accounts’ minus 8747 00-1¢h0 If such- rate 1s-less than .. . or other agreement affecting this deed or.the len or charge hereofs (d) reconvey,
46/, the “rate ol Interest’ patd shall-be -4, Interest shalt’ be computed on the: meraze without: warranty, all ‘or.any part-of “the property. The grantes In’ any reconveys
monthly : butance” In the” account and. shall. bepald quarterly to the - grantor by, credithng 2. an nay “be described 'as the *‘person or peragns Tegally . entitled . thereto™ and. . -
ow account the amount of the Interest du Sl T e “recitals iherein of “any. matters: or facts shall” be conclusive’ proof: of the'
¢ . Tl = ‘;mill"l‘:m;;sobuw of,” Trustee's fees tor suy.'of the services lo" this paragraph :
shall” be $5. : . RN
_grant K Seharges . R “ ity : A p g b
};“sxb s‘x"l: sremlunts on “all Insurance -polleles™u won * sald mn-:Jv, : : >°°"“'?‘;""l:: ""‘:‘ thsé‘ ll::li‘!l;"l{!'! ﬁ'i:lnt;‘.“i:lscurga rg;st:lgtlll:s‘gnl()le"yf:é?ll:sryo({mg?es ‘I‘; ‘
o e m‘;dtzhl\lounh the Yeneflclary, s, nl’lom hlv’ll'he u;anlolr llereﬂ “perty. affected by this decd andof any: personal property located thereon. Until'-.
; - ! L Taxes, assessments an - lies - aharges levled o Jmosed * grantor:shall :default in>the. payment ol any {ndebtedness secured ‘herehy or:in
L TR A o R . R i the: performance of ‘any agreement: hereunder, grantor shall have the mim. to ool-:
mounts., s - Sil ¥ : 3 lect -all-such:rents, lsr‘x: “royalties ‘and :profits earned prior to defauit’as they

for _the: purpose ‘ot

tlectar .ot ) ther. chiarges, 1o, pay; the insurance. pr $'"become {due :an "any default'by the: grantor.hereunder,” the ben
:in the umogmts;hmg_n on a ll}m[lltd. b  insurance,, carrie ieir ;rep- ficlary s may  at: m‘,) 4 'A‘t)gout. r{otice.~cltheyr in pxeraon, by agent’ or by & re
resentatives’ and’ to withd 1w thie sutms whichi may ‘he requiired - from’-the - reserve “ celver to be appointed by a Sourty and without regard. fo_the dequacy of &0y
“Ar. any, establishied forthat’ purpese. The grantor agrees i no: event 1 hold . the beneficinry. . gecurity. lor the indebtedness - herebs secured,” enter: upon: and - take - possession ofi
 responsiible” for  fallure - to - have .oy insurance weltten - or. fur -any - loss “or; damage” growlng . " said ‘property, or-any part thereo!f, In 1ts own name tsug for or otherwise collect’
ut -of: a defect. in.any fnsurance polley, and - the beneflelary  hereby : Is authorized,: In the :the .rent asues and - protits, includiog those past: §ue } \mpi[d_ sud; apply
vent of ‘any. loss, 1o compromise and settle’ with any.:insurance company :and- to: apply an the same, less: costs: and_expenses:of o eratlon. and . collection, -Including reason-
“such . insurance . receipts upon ' the ‘obllgations wecured :by -this trust deed, In” cumputing” the ~ able-nttorney’s’fees, upon . Aoy Indebtedness -secured  hereby, and o’ such order
‘amount of ; the - Indebtedness. for'.p: mentamd satisfaction in " full “or; upon - sale uther ' “as the .henellclary . may “determine. N DN DL ) :




ring ing . posseasion of, id. rty, the - - pouncement al . fixed by the. preceding poae?oneman . The:trustes shall ~
-of such rents, i he proceeds of fire and: other. Insurance pol- - deliver»’to‘the'purchuerrhlsldeed in form as requir by-1aw, conveylng the %1‘)-
fcies or compensation or “taking or. damage-of the property,-and perty: so: sold, but without :any. covenant of. warranty,. express.or fmpiled. e -
. the application or release thereof, a3 a! oresald, shall ‘not. cure. or. walve any .de- recitals ' in- the:deed ‘of any: matters-or facts- shall: be concluslve  proof of -the
: fault_or ' notice of “default : here! or invalidate  any, act ~done ' p tr i thereo! Any‘person..excludlng the trustee but including the’ grantor..
such " notice. g % F et ~‘and - the :beneficiary, . may purchase’ at"t sale. R

gt The - grantor shall notify . beneficlary ‘writing ‘of ~any , sale ; 5. 9.7 Whe ‘he’TrustcuAsells‘pursuunc to- the powm;provlded herein, the
tract: for -sale of" the “above ‘ described ' property and . furnish - beeticiary Tat - frustee shnll-nppl{l'the procecds ; of the : trustee's” sale- as tollaws: ™ (1) . To
“"form ‘ supplied it “with® such : personal information = concernia the purchaser. as the: expenses’ of - the sale includi the p tion of the trustee, and ‘2
- would oI arily be required of a new loan appllcnnt,and'n all - pay  beneficiary reasonable ‘charge: by the attorney.”. (2)7.To" the obligation secured . by, “the ”
a gervice charge. B - : il n o trust” deed: 7 (3) To':all . persons , hav g ;. recorded . liens subsequent  to” the -
g [ TR : U T Interests of  the trustee “in* the® trust - eed a3 their interests appear in. the
i “Time is of : the essence of ‘thi 1\ d ‘upon detault by the order: of their priority.” - (4) The surplus, i{ any, to the  grantor. of . the trust | .
grantor: in g‘nymem. of ‘any indebtedness ce of any . ~.deed ‘or to his - successor - in interest, cntitled to .such surplus., IERTIEA
agreement ercunder, the- beneficiary R S s B T Ve X RRPES
mediately due and payable by delivery to-the:trus I . 10. T ARY - reason permitted by law, the beneficlary may from time o
and - election to sell - the trust property.r,which notice® trustee-shall “cause to b time: appoint a’ T 3 to any’ trustee’ named herein, -or-to any
"guly filed for tecord. Gpon delivery of said notice of default and -election” to sell, sticcessor: trustee appointed herounder.” Upon - such appointment, and without: con-
% the beneficiary sball deposit with-the trustee this trust deed :and. all*p ¥ . veys to the’ trustee, the latter shall be vested with all title, powers
notes :and- ts . e ing " expenditures -gecured - hereby, - whereupon. the - “and duties conferred upon: any trustee hercin named or appointed hereunder. Each
_trustees :shall “fix. the ‘time - and: place of sale:an notice . thereof -as:then such appointment and substifution (shall be made by written instrument executed
required :by ;18 > : . " & i 2.7y the ‘beneficiary, - containing reference - to . this’ trust deed: and Its_ place: of
P I S TR LR L : t <2 vecord,; which,” when recorded in’ the office of the county clerk or recorder of the.:
5 fter default:and:any time.; prior:to before - the -date: seb. county. :counties in which :the property is situated, shail be conclusive proof of
by the s Trustee: for - the - Trustec’s.: sale, e grantor ,or;.other, person:;80 . propel appointment *of the successor : trustee. : D e e
_privileged “may pay ithe entire amount -then - due under - this: trust= deed: and ; . T S R PR E
- the obligations - d thereb{._\' juding:.costs-and expenses; actually incurred: - 1 TUS epts -this trust when :this- deed,” duly executed and : acknow- -
in :enforcing .-the - terms of - the ~obligation and - trustee’s ;snd attorney’s : fees s made. 4. public record,.as provided by, law. The trustee is not-obli
St mob exceeding | $50.00 each) - other ‘than such .portion  of .the: principal 'as would tify. any party;hereto. of pending,sa]e;under any- other deed of trust or of .-
.7 not- then :be -duehad;no efnult occurred.;and ‘thereby: cure he: default. I c! n°which .the grantor, bene! iciary o trustee: shall:-be a-

¥ io i or . proceeding . is brought, - by - the trustee, ‘.

~After the lapac:of such time;as qui Y. o ! - e i el e et e S .

the .recordation :of sald,notlce.o(.detaun and :giving B {8 PRI i .- inures -to the  benefit of, and binds  all- parties -

. trustee:shall sell, said. property at the time and place; tixed by-him:i : - Helrs, - legate cisees, - administrators, executors, successors and

of sale; either as a whole or {n ‘separate parcels, and. in ‘such order:as:he ms.{.de- o The “term . “beneficinry’ - shall mean “the holder and owner, jncluding -
termine, at public auction .to the lghest:bldder:for’cuh; in:tawf{ul money: O the of “the ‘note’ secured: herghy, whether or not named’ As-a beneficiary
United :States,: psysble,at'the‘ume.of. aale.,'l'rustee-,muy-postpone‘sn.le of: allsor i he n:construing this- deed ‘and- whenever the context - so- requires, the, mus. |
any portion: of said pmpetty'by'public apnouncement at such . time and place’ of ine- gender “include he feminine nd for neuter, and’ the. singular. number in-
sale. and:{rom to - time : thereafter.: ma. . postpone : the : fural P e # R B PR

nd seal iheda - andyear. first above written.

, od ,lﬁe,:}vihln_ o
MILLS, hus

"1 certity that the within instrument
‘was ‘teceived ‘for. record on. the 12th
_October ... 1913

AL

@owtusmws - at10 12;clock.A_ M., and recorded -
SRi e inbook WIS o page2e083.

Record of Mortgages of said County:

 Witpess my hand and seat of County
olffxed.
' D. Milne -

Recording Rét‘\;\m To - : o

KLAMATHFIRST “'FEVDE_RAL‘,SA\{INGS'( e ety - County Clerk
' 'ND'LQAN'AssdclAUON’; g SR L JElfes o JV i

Deputy: -

"‘The undersigned is’ the legal:owneriand holder of. all- indebtedness: acured by: the; o;gqomq;tmst.doed. - All sums ‘secured by said trust deed "

«ve been fully paid and satistied.” You hereby ‘aredirected, on payment’to_you of wcx'mr\sums.o'.ving ‘to you under the:terms of ‘'said trust-deed:or

pursuant 1o statute, 10 ‘cancel dll evidences of indebtedness . secured by said " trust: dsed _(whlqh,cre"deuvered to you: herewith together: with: said.. .
deod) and ‘to T ) ithout | warranty, to the' porlies dest nated by the: terms of said trust deed the- estate now held by you under the .




