FORM'No.’ 706--CONTRACT-—REAL" ESTATE—Monthly -Payments. ™ 3 it ; i Caw. PUBLISHING COLL mmtku

: 19.._7.9 between:.— ‘

heremafter called the seller,
husband and wufeJ

se ler ag ‘to efI unto the buyer and ‘the buyer agrees, to purchace from the seIler all of the [oIIowmg de--

scnbed lands and premxses sxtuated in; Klamath . .. County, State of: :

'ZLot 19,'Block 75" TRACT IlhO LYNNENOOD F|RST ADDITION acrordlng to the
‘official plat. thereof on’ Ftle‘ln the offlce of the County ‘Clerk of Klamath

"County, Oregon., S Rt : e : i ’

'(%SubJeCt, however, Q1 i e g b :

- Taxes for the flscal»"‘ '979-1980, ‘a"lien not yet due and payab]e.
Sewer- and water, use chargess’ fiany, dues toathe Clty “of Klamath Falls.
Reservations raswset: forth on” ‘ptat” dedlcatlon, ‘to-wit::.

“Subject to- gAlJ buuld ing: restrictions of the R-75 Zone of the Clty
_the_date:of“recordlng,,Easements ‘as shown on
City.of Klamath Falls. for-regulation
id: easements to. provnde lngress and.
: R : lities with any.

‘lot owner -to be at h{s,
nranyy recorde : -

(For contlnuatlon of thlS document, see” reverse S|de of th ‘s contract )

for the sum of... Elghteen'- \
(hereinafter caIIed the purchase pnce), on account of ‘which F ¥ and. . two’ hund red twen ty
".Dollars ($ 220, 00) is paid on:the’ executxon hereot ( the rece:p of. anch is hereby acknowledged by the

seller);: the buyer agrees to pay the remamder “of ‘said’ purchase iprice( toiwit: $:1.2.; 780 00::..) to the order"
oi the seIIer m montth payments of nof-less’ than Th ree hund red t and 77/ 1 00
Ve 0 r.mo re 3

'pa able on the 1.5t ; ‘v begmnmg with.the month of.....0... Novembe r. 19 ]9 5y
‘continuing, unt:l axd purchase ce.is. aid..All of said’ purchase price may “be pa:d at. any time;
‘chase pnce ‘shall bcnr :nterest at the rate of... 1 01& pe cent per., annum trom

h uddrherr'to— g
and: * {being included in

the mtmmum monthly payments above: requxred Taxes on axd premtses for the current tax year shall be pro-
rated between the parties hereto-as of the date of this co r :
The bayer ummn{s to nnd covenunls with lhe seller that the real property  described in thu oontrnct is B .

“&(A )" primarily lor’ buyer's “personal,” family, household “or n;znculmral purposes, .
—urt orgumisatom or "feven Si-bmyer= -l ~fow e —p-rpo-rr otherthon ..gn-u.uu-ab punpesss.— —

shall_ e entitled to posscs:no : PR ALY H 1 A nd may’retain’ such possession s lonﬂ as
default. under the terms of thi: ct, 2 t he will keep: the bwl« ds on said premises, now or herealter
" erected,in’ good condition ‘and - repair: and 'w 3 or- i waste -or, srip: thereol;  that; he will keep 'said - premises lree from ‘mechanic’s
and all other liens and save the seller “harm. ) ' urse “seller for all-costs and attorney 's fees incurred by him in delending against any
such ; liens;. that he: will .pay - Lall taxes: heleallrr Iewed against said- property, as \\ell -as' all water rents, public’ charges and mumc:pal liens which here-
alter lawlully . may ibe imposed upon aid :premises, all promptly, belore_the same K2 y ‘part- thereal become past due; that-at buyer's expense, he will
ed all buildii now:; or hercaller erected on_said 3 ihst - lo: amage by fire (with extended  coverage) in:an nmoun(
Fu’l S
not less’ than §:. : in: ny ‘or_companies’ sat lactory toitheseller, with loss )able first to. the seller and’ then to the bu)er as
' their réspective interests:may pear and “all” policies ol ‘insurance 1o be delivered: to the seller as-soon as insured.. Now il the buyer shall tail to pay any :*
such ‘liens, costs,; waler, rents,:(nies, or charges or, to ‘procure and pay :lor: stch insurance; the seller may do so and anypayment so made shall be added
to’ and become a part of the. debt s(curecl by this contract and sh lursl at llle rale aloresaid, uhoul wmvu, huu ever, ol any right ansmg to
the seller lor buyer ) brcnch ot contract.’; “; d RN - I L . 3

in. R, In)s trom lhe date her i, he will luml-h unto lm) et a title insutance paolicy in-
“suring (in an ‘amount cquu S i X i “title it 1'to said premises in the selleron or subsequent to the date ol this agreement.’
save and; except. the usual p!lnfrd exceptions and:th ‘building>and other 1e strictions’and “easementsinow. ol record, il any. Seller: also agrees “that- when
said (mrchnse price _is fully paid”and upon Icqursf a upon . surrender of this agreement,’, SIEY 3 od ‘and _sullicient . deed conveying said
n fee, simple unto the buyer, his. heirs and _assigns,; Iree_and clear ol encumbrance frec:and clear of:all encumbrances
date iplaced, prrnnllrd o arising by, through or ‘undér seller] excentmd, however, the said_casements and restrictions and . the taxes, municipal
ens, waler rents nnd publn. clmr;,rs 0 msumrcl h)' the buyer_and -lucther r-ccplmn all liens and encumbrances created by the buyer. or his nsucm G
; R (Connnued on reveue) TR Tl ) 0
MPORTANT NOTICE Delele b '] ou', whichever phmu and whichever wormnly (Al or ;B) is not npplke 1 lf warranty [A}'is oppl-whl- and it the setler is -
r, a3 such word 1 hnad in: the Trulh-m tending ‘Act and Rogulnllon Z, th or_MUST - comply with the Aét and Regulation by making required disclosvres;
purpose,’,uie Stevons-Nest Form N 1308, 0 lar unl . ontract il me o’ first lun o hnnnu "ll puuhan of a dwnllmg In which: svent use . -
1-Ness Form* Noi*1307 or slmllur i i : o : v 2

=s¥4}7£ OF OREGON;

County of:,

:BUYER'S NAME{AND} ADDRESS ¢

- After tecording retum tos

0. W.C U :
ATTORNEYI\TLA‘W ) said county.

-431 Main Stre

Klamath Falls, Oregon ‘97601 and- ""d scal O!

Recordmg thcer'? :
Deputy} o

© NAMEZ ADDRESS, ZIP /-7 75




arhe: that e i3 of ‘the. essence this “contra t, ond in case lhe buyer hall fail to make the payments
above Tequire r-any ‘ol them, punctually within X! s of the:time limited therelor,.or: 1ail 1o keep any agreement herein contained, .then the' seller. at B
ion_shall have the lollowing rights: (1) declare s contract null:and jvoid,”(2)-to declare the whole unpaid ‘principal balance of - purchase price with:
- ithe’infereat thereon at"once ‘due’ and payable, (3).to wi drawsaid deed. and other documents from ;escrow.: and/or..(4). to Joreclose . this: contract, by - suit :
.. equity, and in any’ ol such cases,: all nghls,and intecest Created or: then existing ‘inilavor: ol the buyer ns adainst the selles hereunder. shall. utterly” cease and de-:
termine and the right to’ the possession of the premises above described and all other: rights acquired by the buyer hereunder shall revert to and revest m said
s sefler; without. any;act of ro-entry, or any other act of said seller to-be perlormed and without any:right of ‘the Buyer ol return, recl ion or tor
moneys paid:on®account ‘o e ‘purchase ol said, property as nbsolulely, tully and pulcclly as’il _this contr and  such pay ‘had. never been mude, and in
case-of such] idelault all .payments:theretolore. made on’ this contract ‘are-fo be retained : by>and “helong (o_said seller as ‘the agreed and  reasonable’:rent of said: . .
premises up 1o the time of such delault.’And the said seller,.in. case; of such delault, ‘shall have'the right lmmrdmfel). or at any time therealter, to enter. upon
the land aloresmd wnhout any. process ol law, and ‘take imme iat pouesuon (hereol logethe ith all: lhe imp: and - appur “ihereon or fhereto

sthe! buye ‘ol nny pmws:on hereol shall| m ‘no way. allect his :
“nor s’::all any wmver”by said sellcr ol ny b h h ! ba held to be a wmver ol any luaceedmg breach
t 4 ell, s K :

The true’ nnd actual consndemhon pmd lor lhu trnn:ler, :mled in-terms of® dollms, ist 8
B mrx UI'dr'M'Emd?s"bmH mcpnry Brymut mﬂﬂ'df ﬁrd‘hﬂsﬂl"\ TithTs 31’)(%,% x-onud‘n?bon (indicale wh‘cT:) G)

“In“case suit. or. ncti isinstituted 10" Iorrclou this conlmcl ‘or ' to: enlorce nny prcvmon hueol the Iosmd party in uud suit or action agrees to pay -ur.h
um-as the trialicourt may ‘adjudge’ ‘rensonable as nllomey s*fees’ 1o bo allowed ‘the prevailing. party . in said . suit or action and il an appeal is taken from any.
. .ludgmzm or ‘decree of .such trial: court, h I smg P U .urthcr ppomue: lu . pay; luch sum as, lhe appellau court shall -adjudge’ reasonable _as the prevmlmﬂ
& pul(y 3' attorney’s” lees on such appeal; "1 : Foan e
In construing this contract; it is ‘unde stood :tha lhn scllcr orithe. buyer may. bc more- than ‘one penon or a corporation; that it the contex! so requires,
"lhe smgulnr -pronoun :shall :be {taken to mean and? mclmle the plural;"the masculine,: the teminine “and " the neuter, and lhut genemll) nll gmmmnucnl changes
be made, assumed “and ‘implied. to make; the_provisions_ hereol “apply: qually :to corporations and -to individuals. -
This agreement shallzbind "and ‘intre (o' the ibenelit ol as* “the: circumstances ‘may ‘require, not only the :mmedmte pnrr:es brreto but Ihe,r fespective
ccutors, ators,” personal : repr atives,.: s0rs < in . .interest and assigns’as uell il

IIV’WITNESS WHERE(_)F ! ar ies h K ecuted thxs ms ument in tnplzcate ri exther o! the undersxgned

‘ duly authonzed there §n‘t6y P order of ity

,A"\X i

Carrlck
bol (D, If no'

_and .

who, bemg duly nvorn,

c ar. r I Ck A d .June = G C ar ri Ck b aﬂh or htmsell and not one lor tho other, d:d lay ‘that the. !ormer ia the

g_j‘and WIfe.> and‘Robert H "“Smlth lclil Bﬂd it 3 .~>u. ident’ and that the. latteru “the
M? ry E ! ]en cs;acknowle}ged’the ere?omg mstru-«,. : RPN o : -secrotary of - :
: g ; € a8 corporat:on,:'

tary:ac a"d deed nd’ that rho seal nlltxad to the Ioregomg mstrument is rh; corporate seal’

‘o said corporanon and that said’ instrument was signed ‘and sealed in be-.

half, of said .corporation ‘by authority of its board of diréctors;: and each of

lhem ncknowledged smd mstrument to be its voluntary act and deed‘
Before me: et - -t

(SEAL) ’

ORS;Q:‘ G§5 (l AH 'instrumcnls cuntructmu to.convey. fee’ m.le to nny renl property. nt a- tlme more thnn 12 monlhs from’ the date that the lnstrument
is eXecuted ‘atid the parties nre bound. “ahall be.ncknowledged, In the mannerprovided. for acknowledgment of decds, by the conveyor of-the title to be con-
Such inalruments, or.a memornndum lherenf lhn“ be recorded hy lhe con\eyor nnt lnler th-n lS dnyl ll’ler !ht lnllmmmt is executed and lhe par-

(DESCRIPTION ONTINuEpi ‘ i
: but om!ttlng restrlctions,

lmposed by.

Ha}ry H, Carrickfand June G. Carrick, husband;and,wife
B »J.‘Matzen, Clty Attorney TRt e
\C ty ofi K]amath Falls, 'a munlcnpa] coporatlon, which*
ume and agree ‘to pay, and Sellers further covenant.
'trust deed shall be paid in full
is fully paid and that ‘said above!
~lten of sald trust deed




