.88 grantor, William Sisemore, as trustee, and

Th g\réntoxl‘ ;'ljev‘t)’cabiy rants,: bargains, sells and- onye§s»to~the trustee,:in_trust, with.) oiver-bf:salé;vthé"ﬁrbﬁerty in
Klamath County,:Oregon, described : : Ly : ; e e

7O GATEWQOD‘,,],"”

is not currently used for agricultu k grazing purposes, -

: i fen;e:m:taﬁfs, "redifqr;menfsr rents, issues, p{o s, w;ahér right Vésenieqf& or privileges . now - or

. derived from-or ‘in:any ining“to the above ‘de'scrribed premises, “and: all“plumbing,- lighting; - heating, ‘venti-

refrigerating, “watering’ and irrigati s,-equipment ‘and fixtures together withall- awnings, venetian blinds; floor’

suchas: wall-to-wall ‘carpeting ‘and inoleum,” shades and - built-in - appliances now o heresfter installed in or used in connection
including “all_interest therein whic jrantor_has or. may. hei;aﬁ r,rafg_m fhm ﬁnec‘urm[m
-éach:agresment :of the granior:hereincontained: and the payment: of the: sum o HON. RED--AN ’~N0(Y§%—'ﬁ:"\‘-",_, L
3 QQ Z...) Dollars, with inféreé({ ihe"reo_yh ‘according. fo-the terms iof is "note"of ~even dafe _herewit ,"payab!é to the:. 7

. beneficiary or orde -made’ by ‘the “grantor, priggipal “and interest being payable in-monthly installments of :$:491-2.05 .

_.November 73d™" ¥ 70 9renion Ensggel end inferest being peyebls

ol ing
. COm g

‘This trust_ deed shall further secure the payment of ‘such additional :money, acquisition of- the property by ‘the beneficiary after default, any - balance remaining in the

-If any,” as;may. be loaned heréafter by. the-beneliclary;to-the. grantor.or- others - = reserve accountshalt be credited - to- the. indebtednéss. If any - authorized: reserve. account
aving ‘an. Interest .in the above "described property,. as may .be' evidenced :5y a'- - for . taves: i fums - znd other | charges i5- not: sufficient’ at any
te ‘o) tes. If the - Indebtedness  secured . b this.trust:deed is evidenced , by 1e:- payment ~of : such. charges ‘as - they. become - due, the grantor shall- pay. the
more“than one note,  the "beneficlary may “credit “payments’ received by it: thom - deflcit to the beneficiary upon demand, and if not pald-within ten- days after sach demand;

a0y “of said: notes ;or~part ;of :any payment on.one-note and, part on another, the: beneficiary :may. at Its option:add :the amonnt  of. such’ defleit-to- the principal of - the’
;a8 the beneficlary. : e RS obligation secured herchy . - TR

. grantor, hereby ‘covenants to ith” the truste. he . benetlclary ** 1414 'Should the il p an of. the. foregoing covenants, then the
-~ hereln -that .the”said  premises ; and property - conveyed “by.: st - deed: are benieficiary, may. at_its option carry out the ne, and all its expenditures there-
B for shall draw- interest at the rate specified in the note, shall be repayable - by
the_ grantor: on” demand :and shall be secured by the lien of :this: trust deed. In v
S this:connection,’ the beneficinry shall: have: the right.in its discretion to complete
s X S RN : B b o, any. improvements made on said premises and also to make such repairs to said
g he ‘grantor, covenants“and agrees to pay sald note*according to the terms -property.-as-in- its sole ‘discretion. it may : deem’ necessary’ or: advisable. ;
thereof “and,”when>due,-all taxes, assessments and other: charges levied 'against Lo o S i st : NS
sald ;property; ‘to :keep said property - free . from .all encumbrances “having. pre-” " " The grantor further agrees to comply with all laws, ordinances, regulations,
+cedence over -this  trust ‘deed; to complete -all-bulldings . In course of construction -, covenants;- conditions ‘and . restrictions affecting said . propert, to . pay: all: costa,
ii; or. hereafter. constructed - on - 'said remises .within six ‘months - from the date “fees.’'and - expenses of - this trust; including the cost of title earch, as well as’
i hereof or the date:constructionis: ereafter commenced; :to ‘repair-and restore " ‘the ‘other. costs’ and - expenses” of the trustee” incurred - in- connection” with” or
¢ promptly - 'and - In . good -workmanlike - manner nny,building or. improvement - on in enforcing this cobligation, and trustee's and attorney’s fees actually - incurred;
-:sald ‘property: which- may  be damaged ‘or. destroyed . and ' pay, : when due,“all - ! 'to appear in and-defend:any.actl ect the secur-
costs . fncurred - therefor; “to ‘aliow beneficiary-.to jnspect - sai -property “at ‘all* " ity hereof-or-the rights ficiary. or. trustee; and to pay all-
»:times - during - construction;  to replace ‘any work:or materials -unsatistactory. to -~ costs and expenses, : including - cost. of - evidence ‘of title and attorney’s fees in. a
eneficiary -within fifteen . days after. written notice: from beneficiary - of - such rensonablé ‘sum-to be fixed by the: court, insany - such action  or. proceeding in
act; .not:to’ remove or destroy ani building or: improvements now - or - hereafter which' the - beneficiary or. trustee” m, v appear and:in any suft brought by bene.
:constructed on “said_ premises; to -keep “all -buildings and. improvements - now..or ficiary to: foreclose; this deed, and-ail sald sums shall be:secured- by this trust
* hercafter; erected -upon ‘sald property: in ‘good “repair ‘andto: ‘commit- or ‘suffer deed, o SR IR T s . N
00 waste of - said premises; to keep ‘all buildings; propert{‘nnd improvements " - - . T S . i T L :
1:00W - Or hereafter ‘erected 'on- said premises - contlnucusly : nsured - against : loss™ . The 'beneficlary: will furnish” to the grantor on written request therefor an
by fire.or such other hazards as:the. beneficiary. may . from time :to_ time:require, " ‘annual statement of account. but shall not be obligated: or. required to furnish
inta; g :original ; principal - sum ‘of “the:note. or obligation . any further stateinents: of account, “i: E RS T
secured :by : this trust deed, .in a: y.0r- E -to:the bene- . : s Tery < : X
fictary, anld ~to,dellv!flr'thle ;orlgi‘nalipolicy ¢r)rv"i}nsml-)ancf;l ;1 rre.;tét:’{lordm and(L\vlth It is"mutuslly; agreed ' that: 5 : EREE
approved :loss ‘payable .clause. in .favor -of :the .beneficiary. attached : an ey G e : S . .
e ?gmium#pald, Pt the~ rincipal - place. of : business of :-the -beneficiary - s oL Inthel event” that any . portion_.or ‘all of said property” shall. be - taken
fifteen ;dnys;.prior “to - the .effective -date 'of -nny.such; policy - of - insuranee ander the. eight of or" conc ), the ry shall ‘have
.-sald ;. policy . of ‘ inaurance - 13 »not : 8o tendered, the: beneflcia; may o jta:own . - the right to cominence, prosecute i’n its own name, appear. in or defend any ac. -
-discretion obtain insurance . for the benefit of the: beneficiary,. which . insurance ‘::’ch;l or, &":gce::"’nlﬁ- l‘t’.rstt)oelrg:t';e gl’rem:!ﬁ%rg{?;ic'xﬂr:rm:xlxirm;g:ul:nc:lnr;,f:;uzox::)n‘gv!":
: “non- . : 3 d ) to. alt,
;shall hf, non canceljab_l b _the grantvor,’durlng the full ‘term of - the policy thus payable.as compensation’ for. such. taking, which. are in. excess of the amount re.
; " y i ,.quired:to pay ;all; rensonable costs, expenses and attorney’s fees necessarily: paid
- That" for.. {he. purpose of - providin egutarly ; for t promipt : pay all. taxes, . - OF_incurred- by. the grantor-in :such proceedings, - shall be’ paid- ta . the beneficlary
- ssessments, and- goscrnmental charges lesled or” assessed - agalnst . the < abave: described proe- - and applied- by’ It fist Upon nny reasonnble costs and expenses’ and attorney’s
s berty, and Insurance - premlum - while: the- fndebtedness -securell- herehy .Is In: excess: of 809, f,'u'ﬁ..fli“.'.‘:,fﬂg; ':xl;;l:‘;lxnnzlnrl':l‘rjxflr&‘.w nc‘x:;nhl;i::::‘cfllllnrc{'mll? mlfr,:dp{‘l,li":rl::(lérn:gh:&h:
see.of the: orlginal puechase price- pald by, the :grantor. at the time . the Joan wus : & s upon: the 3 erehys ¢ grees,
made or the benefckaey's orlghal appralsal value” of the property. at the  thne. the loan ;"'. "'“_ own EXII,LXls'i;tl? l"“k ”“,"h actions "'l'“! #xecute ;“d"'"“"l‘"‘”‘“‘ as-shall
v imade, : grantor will - pay. ‘Lo the - beueflelary - In - addition. to - the monthly - payments - of - . V¢ ""%‘“,My\ 1 obtalulng :auch . compensation, promptly upon the beneficiary's .
- brincipal ‘and -interest’; payable under’ the - terms of the .note -or- obligation 'secured -hereby request [ FEI e e - R S
on;the. date .installments on -principal and” interest’ are payable an- amount  equal lo°1 /13 ) y ‘time ‘and from ‘time to time u n . written. request of. the hene.
-of the taxes, nssessments, : and - other charges due and payable -with respect’ to: sald’ peoperty: {iciary; payment of . its fees and. presentation of ‘this deed and- the note for en.
wlthin each succeeding 12 months: amd also 1'/367of: the  insteance prentium payable with 7 dorsetnent “(in case’.of full reconveyance; for cancellation),’ without “affecting the
respect 3o “eald property: within each: succcrding’: thre ats - white 7 this Trust = Deed 18 o . lability of any person far the payment of the Indebtedness, the trustee may (n).
effect *as ‘estimated ‘nnd . directed by the * beneflefary. * Keneflelary shall hay ‘to: the grantor: . consent to’the making of any map ar plat of sald. property; (b) Joln in granting
.-+ Intereston suld - amounts ata” rate ‘not< less than® the-hlghest -rate” authorized to- be pald © Cany ‘easement or creating and- restrict| on . thereon, (¢) joln In w{ subordination
“- “by : banks ou . thelr “open - passbook .aceounts * minus 374701 - 1655510 ‘such ‘rate’ §3 loss” than or other agreement affecting this deed or the llen or. charge hereof; (d) reconvey,: ",
oA G, the rateof. interest’ pald -shall e 4660 Interest” shall "be computed” o - the ~averaze - - without warranty,-allior any part of the property. The grantee in any.reconvey-
monthly: balance . in the”account and “shall be “pald quarterly to the. grantor by erediting ance  may. be: described ’ as: the :“*person or. persons. legally “entitled  thereto” and
to the escrow account the amount of the Interest duc i : oo Ttherecitals ' thereinsof .any miatters ior facts - shall he conclusive . proof of the
: R St s truthfulness * therent.” Trustee’s fees . for any “of . the services In  this paragraph:

TR ; - 1o shall be $5.00, REEN :
nter “is “to " pay ‘any, axes, ass 1l “uther charges. Jevied SRR dditional - securit ; 1 elary X
A . - 5 A | R LA AS grantor: hereby: assigns to.beneticlary durin the
“agntnst sald property, orany part thereof, “hefore” the same beghn o *bear continuance. of :these trusts all. rents, issues, rovalties and. profits of the
Interest; and :also. to) pay - premlums on -all  insuranice policles “upon sald: property, - siich DAy~ =" perty.atfected: by: this: decd:and of any personal praperty located thereon.. Until
- mentsiare to: e made through the, bene fu lie” grantor tiereby,, authorlzes - grantorishall :detnult, In“the payment-of - any. indebtedness * secured hereby or in”
the beneficlary: to pay any and all” taxes, assessments: and " other, clmrges,‘lc\lud imposed " the‘performance of any:agreement: hereunder, grantor shall' have the right to ocol- .
. 1inst snrhl:propcrp'_‘ in }I atements: thereol furnished by _the fect:all such-rent: ssues, royalties’ and: profits ‘earned prior to dcf:\uft as the:
collector 0! “such taxes, " as other : d  ;become due‘and-payable, ;Upon*any: default by-the grantor hereunder, the bene.’
in:th ) e < { €rs. or. ¢ ..Alciary. may: at” any time without: notice, elther: In: person;-by. agent or by s re
- Tesentatlves “and ‘10" withdraw the sums. ‘which“may " be g ;. celver to-be appointed by a court; and without regard to the Adequacy of any
At any, estatlished for . that purpose.: The grantor } Do e security. for the Indehtedness -hereby secured,” enter upon- and- take possession of
respunsiible for” fallure’ to“have uny - Insurance - weltten- or” for- 4 sald property, or any ‘part. thercol, In Its own name-sue for. or otherwise collect
out:of a:defect: in:auy. Insurance poltey,” and - the . heneflelary “hereby 18 anthorlze the -rents,” lasues - and - profits, including those  past duc and. unpafd, and apply
ctent.of any loss, . to compromise and settle: with ang- tusurance: company -and to apply the sane, . less -costs and expenscs-of - operation: and collectiony tacluding® roason.

eeelpts upon  the © atlona - secured by ‘thls trust dee : . able attorney’s’ fees, upon :any, indebtedness - secured hereby, and in<such order
indebteduess ©for payment and *satdsfaction n i full Cor p or- Cl as the beneflelary ‘may o T Tt E -

an s
gnlnsczthe_ claims ‘of-:all “persons whomsoever.




