: NOTE AND : MORTGAGE

TOGETHER WITH THE FOLLOWINGYDESCRIBED MOBILE HOME HHICH IS FIRMLY AFFIXED TO THE
’ ear/1973”sMake/Tamarack Semal Number/163997056937 S1ze/l4 X 64 :

: tugether wlth the tencmcnts, herldltament .- rights, “privileges, and appurlennnccs including ronds nnd casements used in connection
:with the " premises; electric .wiring - and :fixtures; - furnace and - heating -system,. water heaters, - fuel . storage receptacles:. plumbing,
ventilating, water .and.irrigating.systems;: screen: doors; . window shades-and blinds, 'shutters; cabinets,” built-ins,  linoleums and floor
coverings, built- in stoves, ovens, electric sinks, air; conditioners, refrigerators; freezers. dishwashers: and. all fixtures now or hereafter
installed in or on the premises; and.any shrubbery. . flora; ‘orstimber { now. growing or. hereafter planted or growing-thereon; and any
replacements of any one or more of the foregoing items: in ‘whole or in part Lall of which-are hereby declared to be appurtenant to the
land and all‘of the rents issues,’ and pronts of the mortgaged pro pert;

o‘ secure th(: paymgnt of . FOUY’tEEn Thousand FTVe HundY‘ed a‘nd I’lO/'l00-—---------——----—--— Dollars

(514 500 00—'""f .‘and interest thereon, evidenced by the Iollowl ig: promlssory'not

1 promise to pay to the STATE OF. om:con Fourteen Thousand Five Hundred and no/100---
';""'""-'"'“-"""H'*“‘""""""**"'""""'"'—- Dollars (e]4 500 00"""“") with._ interest from the date of

mltxal dxsbursement by .the State of Oregon at the rate of .5.9 ovceoanibostumiordvdimirs oviteg percent per annum until ‘such-time as a |~
- different interest: rate. is_established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United.
States at the ofilce of the: Dn'ector of Vcterans "Affairs in Salem. Oregon. as follows:

g}_??‘nn e O OF before npremhnr 1, 1Q7Q--———-—————--—— and sl?? .00_on_the
st Aa.ch;..monthn- —thereaiter, plus one= hup’l fth nf—-———-—--- the ad valorem taxes for each

_successive year.on the premxses descrxbed in the mortgage, and contmumg until the full amount of the principal, interest
w-and: advances shall be iully paxd such payments ‘to be applled first as mterest on the unpaxd balance, the remainder on the
: prmclpal

“The due date of the Tast’ payment shall be on‘or beiore _eNQVEﬂ]bPY' 1 ]QQA""“""'"'""""’"“

: 77" In ‘the event of transfer of ‘ownership ‘of the premxses or any part thereof I will continue to be lxable for payment and
“ the balance shall draw 1nterest as. prescrlbed by ORS 407 070 from date of such transfer. L ; .

. Thls note xs secured by a mortgage.éthe terms o£ whxch areﬂ;;le a part h eof. o T
C Dated at Klamath Falls‘ »Oregon ,//:/ G ROWE Az
OCtOber s L . o R : _C/ E/ﬂ»f/ /// ///'/Aﬂ.l/ a

2K Voo

The mortgagor or subsequent owner mny pay.: ull [ nny p'\rt ot the: lo:m ‘at: nny tlmc wlthoul pcn'lllv

3 'l’he morlgngor covumnts thnt he owns ll\c rumlses Iu fee mplc. has gond rlght to morlgnge same, . that the premises are free
lrom encumbrance, . that he will warrant ‘and defend same forever agalnst the Llnlms nud dcmmuk of all_persons u.homsocvu‘ and thls
covcnmll shull not hc e tlnmll\hc_d b\' fore osure. but shall run with lhe nnd, -

2. Not “to : the rcmoval or. demollshmenl of any buildings or lm—
provements now . or. hereaiter. existin| : 3 Anc t mpletc all conslrucllon wnhln a reasonable Ume in
accordance wlth any ngreement made : ; 3 k . L

"8 Mortgngcc is aulhorlzcd to pay: all re
- advances to bcnr inter i

7. T ecp unceasingly  insured “during’ the’ term of the morlgu aga ¥y ﬁre nnd such other hazards in such

- company. or compnnlcs and: in .such” an amount ‘as”shall:be sullbl‘uctor{ to' the mnr(gugt. :'to ‘deposit with the mortgagec all such

policies- with: ‘receipts” showing ‘payment . in full . of  all:premiums;-all such:insurance shall be-made: payable to - the morlgagcc;
insurance ‘shall bc kept in-force by the mortgagor in’case of foreclosure untl[ the pcrlod of rt.dv.mpllon expires;




of eminent’ domain, ‘or for any security volun~

consent. of the ‘niox?(g-{hgee: o

©::10.: To. promptly notify mortgagee in-writing of ‘a transfer of .ownership’ of (the premises or any part or. interest in same, and to

.=+ furnish’a*copy of-the"instrument“of transfer: to the-mortgagee; a purchaser shall: pay ‘interest ‘as' prescribed by ORS 407.070 on

due other. respects. this, mortgage, sha]l\{ remain in full force and effect. ;

... The mortgagee. masl. at -his option,"in case of.default of,the mortgagor, . perform - same -in :whole - or ' in part and - all expenditures

made in,so; doing including. the ‘employment- of .an: attorney ‘to secure; compliance:.with;.the:terms.of. the mortgage: or the note- shall

draw interest at the rate:provided’in the;note and. all:such’:expenditures;shall: be mmediately. repayable: by the - mortgagor - without
demand ‘and shall be secured by this 'mortgage. .. : v i : . . . .

2o Default any of the cov ments herei “‘contained or the 'ekpénditure ‘of any g rtion . of : the loan for pui'poses
other thanithose ‘specified.in"theapplication except bywritten permission "of ‘the mortgagee . given  before the expenditure - is made,

shall cause the entire indebtedness at-the option of the mortgagee: to become immediately "due .and: payable: without notice and. this
mortgage ‘subject -to: foreclosure.: . . T E i I . PR I

: T allure of the mortgag ) “set . for it a ‘walver of any right . arising from- a
breach-of the covenants. Lorm - : ST N s S : e S 8 g

" In;case foreclosure jsicommenced.: the mortgagor :shall: be ‘liable: for: the :cost: of :a ‘title search, attorney fees, and all other costs
incurreq in connection with such foreclosure. o L 8 . Py ¢ N :

{77 Upon ‘the  breach ‘of ‘any cove! of (the mortgage, th rigagee. sh ve the right to enter. the premises, take possession
.collect 'the rents, issues-and . profits and apply same, less. reasonable costs of collection, upon_the indebtedness and the morigagee shall .
have the right to’'the appointment of a receiver. to ‘collect same.: :.: LAy - 3o T -

) nts‘and agreer:nerité herein ‘shall extend.to . “be ‘i) ding upon:the heh"s, exccutors,” adminlstrators. “successors. and
‘assigns .of the respective . parties -hereto, .- k T g - ‘ :

-Itiis distinctly understood: and agreed: his: note’;and ‘mortgage ject 1o the- provisions of /Article' XI-A of the Oregon -
Constitution, - ORS" 407.010 "to” 407.210: ‘and’ any. subsequent - amendments . thereto, and-to:allirules: and: regulations. which have been!:
issued or.may hereafter:be issued by:the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020, . . -

“ip ot s N 5 S i : N

i 5 WORD “The masculine, shéll be deemed to i 3 he: blufal where such’ connotations. are :
applicable heret 5 : : > T o :

‘al 'po'rti“oh*orf “the pryo‘perty‘
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