7VF0R VALUE RECEIVED MICHAEL GREENSTREET and LEANN GREENSTREET
‘jhusband and w1fe or surv1vor herelnafter called‘"Ass1gnor"; do hereby?

VJMORSTAD and CLARIS E MORSTAD husband

w1fe :or surv1vor herelnafter called "A551gnee", entlre Lessee)s‘ P

klnterests 1n.and to that certarn Lease‘dated May 4 1971 reneued'
‘Aprll 5 1976 whereln Naoma Rlley 15 Lessor and Leo B Mdrstad, dba‘
eLEO S CAMERA SHOP fls:dessee kand Frank J ,and Carol J Broderlck’are
c?successors to sa1d Naoma Rlley, heretofore’a551gned by sald Leo 'B.
7$Morstad ‘et\ux Vto A331gnor‘cover1ng those certaln premlses at 820‘
reet Klamath Falls Oregonv used for ‘a retall photo and sound e
\uslness,:a copy or nhlch Lease rskrecorded in Volume M- 79
23455 Records of Klamath County, Oregon “to whlch recorded
éadocument reference 1s hereby made'and thereby 1ncorporated hereln
' ‘ . v:togetherlnlth‘the use/and occupa-
=sa1d Lease'and fromrany and alll

ay be executed in the future durlng‘

3 r1nc1pa1 sum - and 1nterest of $68, 092 OO ,
together w1th 1nterest thereon,,as evidenced by that. certain S
‘iPromlssory Note an Security Agreement dated = Octoher-1. - ., 1979

s .wherein: A551gnee is y'e and/or secured party and A551gnor 1s :
'rpayor and/or debtor SIS v

S 2. Payment of other sums, whlch 1nterest becomlng due and
Lo j'payable to A531gnee under 'this’ A551gnment or:under thé ;above
‘.f:descrlbed Promlssory Note and/or Securlty Agreement and

o -3f Performance and dlscharge of each and every obllgatlon"d
.Fand-; agreement of A551gnor underithis A531gnment ‘or’ under the .+
j,above descrlbed Prom1 sory Note and/or Securlty Agreement :

':A551gnor warrants
ah l. That A : ;
',Lessee siinter i Lease above descrlbed usubJect

“lonly-to'the terms said: Lcasc

‘,above dcscrjbcd ls valjd .and: nfoxce—v'
a]Lchd ;modificd _ox nmcndcd by




S e Vbservé:andfperfbrm;all the obli
'*Aésigﬁor]under{thé:ébove Leaséj'J Sk

2. :Not to ‘execute any'assignment'df Assignor's interest in
“ the assigned.Lease;fhot”tbjmbdifj;thé'tefms:of the. assigned
; LeaSe,,noffton¢ahpel;ttermihafe;fndr accept-a surrender of the
“‘Lease so as”to:éffecﬁf(direétlyjo‘w;’ ctly) 13

ol  355'Atjthéﬂ§e§Q¢St”QfLASSigﬁée:tO”aSSign to Assignee any
E'-.‘V_su‘b'se'qu‘e'n't:Le‘as‘e‘upér{};ny;;pa’rt;*bffth’é"'pr‘erhi_se’s_des’cribedvinrt‘he
'Leagg;hereby}assigned_and”to?ekééute andEdéliVef to Assignee such
~oofurt a ‘UranCéS*dnd:aséignmenf]in the;prémiSés,aS»ASSignee ) k
.shall from timeto :ime'rgqu;re.j ' B : : )

VThiszssigﬁmeﬁt is madéf6n'the'following‘tﬁtms and conditions:

, kfl.¢ UntiI;dgfédlf;byﬂAésighbr*inn

'~_{inteféstji3}$eCﬁred7byﬂ [: ' 'S ‘
7Secu:i:yngréemént;'bpkih“pefformahéefdf any of the obligarions- :
: pf;SéidLSeCurityngréement;”thisiAssigdﬁent,7or_the Lease 'assigned. =
'hereUndef,'Assignbf*may:fgtaiﬁ-théjuse_enjoy the premises described
in“the LeaSe*sdbject;tQ this'Assignment, : ~ : e
o ,2jm~Upon;fotfat,ahyﬁtiﬁé after any such default in-the payment
 of”priﬁcipallorjintepeét'sécu:ed by the‘above,described Promissory

.:Note ‘and Secu:ity‘Agreement;and~thiszssignment, or: in the per- ey
':formance;of;any_offthé=bbligationslor*agréementskQnder this: Security i

~Agreement, this Assignmeht;voruthé'Leasegaésigned¢héreby,'Assignegyrv
“‘may, at théif,optibngiWithoutfnoticé"énd without regard to the
A‘édgquacyuoffthé~5ééuriﬁy; either in: person or by agent, with 'or = :
~without bringing anféétibn-or»pfOCeeding, or:by a receiver appointed:
 Mby‘afCQu:t;ftaké‘posSessibn~ofuthé,premi3es described in. the.. . .-
3‘Lease\Squect'tQ;thisfAssigﬂmént'aﬁdjhbld,«managé,flease,

“rop. ame}ﬁpcnvSUChitéimsfandvfdt such period of time as

o $ inder. the "rhéfof'phéfngVe‘deSEribédiPromisso;y
;Notejor;$e¢uricyngreemen;,[@or_under}the»Lease assigned héreby

-norffhEQter@é~of;thislAééignmenpf b

i ,i3,’_Assigﬁé¢ Sh?lliﬁotfbéaliabié for ‘any loss sustained by
J’Assignor;réSultiﬁg?fme;any;act”drf;omissiOnTOf‘Assignee in’
:mahaginthhé\prémiSes in the event Assignee elects to take-

‘ “'S'ASSignmeﬁtgas;”n'ASSignor ngfeejcb!iﬁdemnify‘ASSighecior,k
’and hdld?AsSigncﬁﬂhnémlésé1fﬁdﬂ;funy 1inh11ity,“les,'or damage
o wHichjmayjbe,ihénrtcd»undcffthe~Leasc?assigncdvi
;gprlbyjréasdn‘ofﬂt'iS“ASsignmentlhhdffrdmfah"‘” ims _
which' : ' gainst ASSighée"by;KEaSOn‘of,any obliga—
‘don.o Assignor dr"diséhatgéﬁbf\ahyidff;he terms;




Ra154

~covenants . or agreements contained,lnrthe Lease hereby as31gned
. Should A 51gnee Adncur | any such: llablllty under the Lease hereby
1,a551gned, T under or by reason-of- this: A551gnment or “in defense
g;of any “such’ clalms or. demands the amount- thereof 1nclud1ng
kfbcosts,fexpenses and reasonable attorney fees” shall be secured :
- by this Assignment) and. Assignor. :shall reimburse Assignee there °
,‘rfor 1mmed1ately upon’ ‘demand and. upon . the failure of A551gnor to
~doso;, A531gnee may,lat the optlon ‘of 'the A551gnee declare all
‘ C'sums® secured by this. A551gnment ‘or by- the Promlssory Note or
:.Securlty Agreement 1mmed1ately due: and payable ‘subject however
G tothe terms covenants .and condltlons of“said ‘Security Agree-
'Q4ment.A And : 1t is further understood that thlS A551gnment shall.
i'mot operate to- place responslblllty for. the control; “care;
',management or repalr the premises upon Assignee by v1rtue of
this: A551gnment alone,,nor 'shall it operate tomake - Assignee.
respon51ble cor:liable for any waste committed’ on’'the property by :
‘" others’ than A551gnee s nor#for.- any dangerous or.-defective: condition ..
Cofd the premlses Tor: for any negllgence in the management ‘upkeep,
”yrepalr or control of ‘the’ premlses.»,,y S ol

i 4 Upon payment in full of the pr1nc1pal ~1nterest cand’
“all. other .indebtedness” secured by thls A551gnment or by the
"faforesald Promlssory Note or by ‘the! aforesald Security Agreement
or-any or all .of ‘the aforesald instrument,; and this Assignment,
'thls Asslgnment shall:cease-and be of ‘no further effect. but the"
affldaVlt vcertlflcate, letter ‘or statement of ‘Assignee showing:~
any" part of the: pr1nc1pa1 or 1nterest tolremain unpaid shall
.,constltute conclu51ve ev1dence of; the va11d1ty, effectlveness,
and; contlnulng force: of thls A551gnment and any: person may, ‘and E
S is hereby .authorized 'to, ,-Tely thereon. Asslgnor hereby authorizes °
! ;and directs’ the Lessor named in .the" Lease ‘or any other future '
Lessor of ‘the premises, upon wrltten notice from. the holder of
‘the aforesald Promlssory Note:.and Securlty Agreement or both
siiithatia: default exists thereunder or under “this Assignment to
d;“accept from., the holder .all: rent: 'occurlng ‘under. the Lease. or ..~
_fffrom the. premlses and. to contlnue to: do so unt11 otherw1se'
'fnotlfled bv the holder.; ; :

: 75.3 A551gnee may take a release of the security~for payment
. of  the secured: princ1pal and:! 1nterest may - rele zase’any party
‘”uprlmarlly or. secondarily 11ab1e rand-may* apply.any other security
> held: by A581gnee to- the:: satlsfactlon -ofthe secured principal’ and
”flnterest wlthout preJudlce to any rlghts under thls Assignment.

e ,*61""Lease or the Lease as used in - thls A551gnment means
“the Lease hereby a351gned and ‘at ‘the opt10n of:the: As51gnee
l‘any exten51on orirenewal® of 1t ‘and’ any “lease subsequently executed

r,durlng ‘the term of thls Ass1gnment coverlng the premises or any
jpart thereof e : . . R

: 7: Nothlng contalned in thls A351gnment and no- act done or
“m;omltted by A551gnee pursuant to its terms:shall be deemed a

waiver by A551gnee Of any’ rlghts or" remedles under ‘the Promlssory,j”
“Note or Securlty Agreement or both -and thls A551gnment is'made

and accepted w1thout preJudlce to” any of the ‘rights or remedies
‘possessed by As51gnee under’ the terms of- the aforesaid Promissory
““Noteior: Securlty Agreement both “The" rlght of A551gnee to
'collect they secu ed: Llnc[pﬂ] nnd LnLercsL ‘and-to enforcc. any

' xercised by Assigunece prior to, “simultancous ly
‘a y actlon taken under thls Assignment




gnment, together xuth the ag'_eements and warrant’ie's
‘cohtainedl noi : ,h :‘ t of A551gnee and any sub-
" :Esequent holder of the Pro is e’ or t:he Securlty Agreement or

f’iboth hereby secured and shvll be blndlng upon the A551gnor

IN WITNESS WHEREOF the Ass:.gnor has hereunto set thelr hands

'V';and seals thlS C}ZI:Q day of

~'LEANN GRE

STATE OoF OREGON Sy ira
) ss
Count:y of Klamath ) S
of ] LK 1979 personally appeared the i :

bove'named MICHAEL GREE\ISTRE}:.T and- LEANN GREENSTREET husband: and w1fe,_f
1d - acknowledged“the forego;Lng 1nstrument t:o be thelr voluntary act and

s Bgef‘ore‘ me:

~Notary Publle for Oregon
y Comm1551on explres

" OF OREGON COUNTY OF KLAMATH u.
e.d for record &W’X

s --th-h— dOY Of October A D 1979 &:31y clockP M., cmf

_-on'Page 241 52 '

MILN' fe nty cn.'.
L/L/}LLI(/

t ‘uly recorded |l‘| VO| b179 ; Of

. Fee $l4 ‘00

ACOMIN| " JONES &' ZAMSKY
ATTORNEYS "AT LAWY ;
PROFESSIONAL CORPORATION
635.-MAIN. STREE




