THIS:TRUST. is ..

“Philip C. Stewart’

as,Grantor,

Insurance Company =i

,-as Trustee, and

Mells Fargo.Realty.Services, Inc., a

Célifotnia*corhdrétiong §éfTrus;ée“d

f~Trust'No, 108

“Grantor irre bly. grants, 1

. /17, Block 4, OREGON PINES, a
‘duly 'recorded ‘inthe

du

gular the t »’.hetedif Y

1" “together with all and ital
the rents, issues’and proli

nowor” herealter appertaining, and
tion with said- real estate.: : :
FitFOR THE‘PURI"QSE

“0.  WITNESSETH:
bargains;’ sells: and -conveys’ to

ines;,..as,;.same: is. shown..o
of ‘the county re

 OF SECURING  PERFORMANCE of
CohE Tihdred e

1e,1 th

‘trustee’in, tlr,us“t' swith p weiloi s 2
B L i Gy ST

e p;ogert}; .

V:O
i ,%MﬂfHCo@ntyfO'reg’on,‘}dz_e'scrib‘éd as: i enne R I ATRREE

[

; s same is shown on plat filed Jume 30, 1969 @
fficerof. the County. Recorder of said County ..~ " "o : L

n plat filed-June 30,1969
CQrder'Qf‘said county. R

ts and appurienahces,:‘md‘allbother rights thereunto belonging or in anywise
ts thereof and all fixtures now. or - hereafter attached to or used in' connec-

agreement of grantor herein contained and payment. of the

each
1,

riote of even dateherewith, I;éyz;blé‘ to' benelici,

_grantor,

Dollars, with interest Atheréhn'n: accordiﬁé to the terms of a_promissory
o b g Inieres ereon fo !

the final payment of "prinic;ipal ‘and_intérest hereof, if

: ', not soone: ple_;'g‘I,‘_'to"bdce‘ due;';i d : payat ¢ . .
: “.. The date of maturify of the debt secured by this instrumen

‘sold,  conveyed, ‘assigned -oralienated by the “grantor “without ifirst

herein, shall becomie: inunediately dué ‘and payable. e s

s : R . S LB
i To protect the security of this trust deed, grantor agree.
o To protect, - preserve and maintain - said - property in good . condition
*.and repair: not. to remove demolish any_building or improvement thereon;
> not 't commit or ‘pérrnit any waste of said property. .. s LT
2. To complete ‘or . restore “promptly “and 'in" good " and .workmanlike
manner. any ‘building or improvement ‘which  may be_constructed, damaged o
‘“destroyed thereon, and pay when due all costs incurred therefor. -
nani 003, To - comply with” all - laws, ordinances,” regulations; covenants, condi.
tions -and “restrictions -attecting.said property;:il:the: beneliciary so"requests,’t
join' in executing such_financing statements pursuant to; the Unilorm Commer-
-cial {Code as 'the’ beneliciary ‘may - require and to pay. lor:liling same"in -the
:proper:’ public’ oflice “or ioHices, -as ‘well - as ‘the ' cost: of “all - lien' searches' made
by filing ‘otficers ‘or ' searching ‘agencies as’may.'be deemed ~desirable by the
< :-beneliciary., .= L e e P LA SR
4 4..To provide and  continuously on _ the : huildi
‘now . or herealter erected ‘on' the said ; premises against “loss or; damuage- by - lire" .
and :such other-hazards as the beneliciary ‘may lrom-time to time require, in’
an:amount not -less: than $... TR . LN M S written in g
- pani ble .to the. L y, with -loss payable to ‘the latter; all::
policies ‘of insurance: shall. be delivered to the beneliciury ‘as soon as - insured,
< if _the’ grantor .shall ‘Iail for “any ‘reason ‘toprocure any such insurance and to-
‘deliver said ‘policies to the bencliciary. at least lifteen:days prior. to the expira-
tion .of: any. -policy ‘ot insurance now. or: herealter - placed - on ‘said buildings,
- the bencficiary 'may . procure : the "same “at " grantor's "expense.. The amoun
collected under.any fire or ‘other; insurance  policy may be: npplied by benefi-
", clary ‘upon any: indebtedness secured hereby and in”such’ order as beneliciary
may  detecmine, or, nt option. ol -beneliciary” the: entire” amount so collected, or’
any part thereol,”may .be released to grantor.. Such application of release shall >
: nat ‘cure’or waive any default or: notice. of delault: hereunder or invalidate any <
- "act done’ £ T o o :

PR

‘pursuantito-such notice, ¥
. 5..To keep said premises Ire
Ttaxes, assessments and other charges” that may  belevied ‘or assessed upon or’
against said : property -belore ‘any  part ‘of .such taxes, assessments and :other -
charges” becomie ‘past: due’or ‘delinquent “and . promptly ‘deliver. receipts therefor
*"to . beneliciary; should thé grantor: lail to make payment-of any: taxes,’ assess- kS
ments, -insurance .premiums, . liens” or other charges, payable by :drantor, either?
" by : direct : payment “or:by:. providing: beneficiary - with" funds . with  which to

i make’: such payment,” beneficiary _may, " atits' option;: make payment thercof, -
and -the:amount :so_paid, with interest at the rate set forth in'the note secured .,

hereby, together :with: the .obligations described in-paragraphs. 6 and -7 ol this -

itrust "deed, ‘shall :be added .to and.become_a part of ‘the debt:secured by this -

. trust ‘deed, " without ‘waiver, of -any irights arising ‘from: breach iof: any: of.- the

i"covenants hereol ;and for:such payments, :wth:interest, as aloresaid, .the.prop-

-erty, hereinbefore “described, ;as .well as : the grantor; shall “"bebound :to the
same ‘extent 'that they::are "bound lor  the payment ‘of the obligation- herein'
described, ;and- all such payments shall :be:immediatély ‘due -andpayable with- :

&

T irender all ‘sums secured "by this trust
constitute 'a_breach of this trust deed. SO 3 R
4 21 6.;.To: pay . all ;costs; “lees: and  expenses o is :trust- including . the “cost
ot title 'search  as.well_as .the other costs an expenses, of .the_ trustee incurred
in' connection ‘with or-in ‘enlorcingd this obligation ‘and trustee's nnd ‘attorney’s
vlecsTactually incurred.. . BRI wT U A R
w7, To  appear. in. and -delend _any._ action  or. procceding: purporting to
allect " the:security. rights or‘powers:ol beneliciary*or. trustee; and in‘any- suit,’
«-action or :proceeding 'int ‘which the beneficiary- or trustee may appear, ncluding
..+ any :suit:for ithe “loreclosure : of :this deed, :to:pay -all costs - and expenses;: in-
i cluding .evidence  of 'title ‘and. the :beneliciary's. or _trustee's _attorney’s, lees; . the
| “amount of attorney’s fées mentioned 'in 'this paragraph' T .in all cases shall be
“lixed by the trial court“and in the event of -an appeal frony any.’firddment or
decree ol the trlal court; eantoe furthor agrees: toypayecxsch:sunvas theaps;
pellate cavirt “shall adfudde teasotiable avthe “bonelicians or . trustee’s attors
Sl neytatleas onCsuchiappeal, oG § i
crlecistmutaally ageeed:that:
Sy 8. In the event: that any. portio
L innder the' cight of cmi “l in or
o right, i2it Tsoelects,! (o requidesthat™ all or any: portion ol the moniex p,
Zax compensation’ tor “such  takiog, which are”in excess 61 the amount re
Tt pay el reasonable costs, “espenses and. attorney's  lees” necessarily
incurred by - grantoe” in - such™ proceedings, . shall - be ' paid 1o~ beneli
c.applied by it liest upon any. reasonable costs and expenses and atforney’s fees,”
ibothlin the trinl and Hate courts, ily:paid -or: incurced by bene-
“idiciary . in: such _proceedings, and . the::balance applied - (pon’. the indebtedness
*iisecured, hereby;. and \grantor. agrecs, at. its .own expense,: to take: such> action:
“and "execute :siich Vinstruments " as “shall  betnécessary. in lobtaining such’ com-
i“pensation,: promptly ‘upon beneliciary’s request, =\ 1 SR e 2
! Lo .90 AL any [time:and . Irom time (o time upon writien request of bene-
ficiary, payment ‘of its fees and presentation ol . this decd-and the note for:
~endorsement (in case ol lull reconveyances, lor cancellation), without - alfecting
“the . liability .ol any ‘person’for.the payment .ol the ' indehtedness, - trustee may -

eed . immcediately "duc and’ payable and
B s T ) L. s

'l becomes ‘due’ and : payable. In. the event-the within described propert.
‘The above described real property. is not curréntly vsed or uv‘gnc lluidi, timber or vg‘mxlr;g purposes.

“thereof; (d)

pointed by’ a court, and.without regard ‘to the

srissues -and profits, - including those “past due and unpaid, and apply the

from 'cunsrr"ucﬁbn"l.'eris and “to pay all .

out :notice, ‘and .the nonpayment thereof shail,>at the option of, the bencliciary, ..

the ‘d&ité,:stated.'ébdv X
y,:or .any-part: thereof, or ‘any interest.therein is sold, agreed to be-
having obtained the written consent or approval of the beneficiary,

:-then, at ‘the benelficiary's option,-all obligations secured by this instrument, itrespective of . the” maturity dates expressed . theréin, or

(a) consent o the making of any map or plat of said property; (L) join in
granting "any "easement - or’ creating any’ restriction thereon; (c) join in any
subordination or: other agreement_ atfecting this decd or., the.lien . or. charde

. reconvey, without warranty, all or any part of the property. The
grantee in: any. reconveyance may be described as. the *

B o] person - or persons
legally “entitled thereto,” and the recitals there'n of any matters or facts shall

#'be; conclusive prool ‘of the truthlulness thereof. Trustee’s lees for any ‘of the

services mentioned in this paragraph shall be not less than §5. I

® "10.7Upon . any default” by grantor héreunder, beneficiary may’ at. any
ime without notice, “either in person, by agent or. by a receiver fo. be ap-
t adequacy of any security for
the ‘indebtedness: hereby - secured, enter upon and take possession of said prop-
certy. or “any part . thercol, in its own name sue or otherwise collect” the rents,
same,
atror-
benes

Iess' costs ‘and - expenses of ‘operation_and collection, including reasonable
ney's ‘lees upon any_indebtedness sccured. heschy, and ‘in such order as

- liciary’ may - determine,

11,5 The “entering Tupon "and ‘taking possession of  said property, the -

<collection :of: such: rents,’ issucs and profits; or the proceeds ol tire and other
el sues,

or, or awards lor any -taking or damage of the
property, and the application’ or ‘release thereot- as aforesaid, shall not ctre or
waive - any. delault’ or notice of default “hereunder_or invalidate any act done
pursuant-to such’ notice.” .’ ) B
; > 12. -Upon "default by grantor in payment.-of any indebtedness secured
“hereby or-in:his performance of any agreement hereunder, the heneliciary may
declage all sumys sccared hereby immedintely dui amd: payable, In such an event
and il ‘the above, described  real property s curtently used for agricaltural,
“timber®or grazing purposes, the beneliciary ‘thay procecd to boreclose this trust
deed  inequity, “as ‘a: mortgage in the nwnner provided by - luw for mortgage
foreclosures, Howcver il snid real property is not so currently used, the benes
“liciary,;at. his’ election” muy : procecd to_foreclose this trust’ deed in equity as a
mortfade "or’ direct” the' trustee to loreclose ‘this, trust. deed by advertisement
and -sale. In the’latter event the beneliciary or the. trustee shall exvcute and
cause’ to be recorded his written'notice of delault’ and his election -to sell the
isaid described .real .property. to: satisly ‘the -obligations secured hereby, where-

“‘upon:thé trustee shall tix the time and place of sale, give notice thereof.as then

required by law. and proceed: to foreclose- this trust.deed . in
vided.in ORS 86.740 to 86.795.. .

. -2 13, Should -the beneliciary elect to foreclose by advertisement. and sale
then alter delault .at’ any . time prior. to five days before the date set by the
trustee : lor. ' the trustee's sale, : the. grantor or other: person -so - privilefed by
ORS86.760, may . pay. to the beneliciary or his successors in’ interest, respec-
tively, the entire amount then-due under the:terms of ‘the trust deed and the
obligation ‘secured thereby  (including costs and expenses. actually incurred in
enforcing the terms of the obligation and trustee’s and attor fees not ex-
ceedind $§50 ‘each) other than such portion of the principal as would riot then
be due’ had- no delault occurred, and thereby cure the delault, in which event
all loreclosure pr dings shall be dismissed by the trustee.: .

o 142 Otherwise; the sale shallibe held on the date and at the. time and.
‘place designated”in: thé ‘notice of sale, The trustee may sell said property cither
in one ‘parcel orin - separate’ parcels and’ shall. sell the parcel or. parcels at
auction -to the “highest _bidder; for cash, payable at 'the time of sale.. Trustee
shall deliver i to the purchaser.its deed in form as requi by law conveying

the manner. pro-

v.the property so. sold,:but without. any covenant ‘or warranty, express or ime

plied. The recitals_in-the deed of any matters of tact shall ‘be conclusive proof
of the: truthfulness- thereol.  Any person, excluding the trustes, but including
he grantor:and beneliciary, may ‘purchase at the sale. - .
RS K18 When' trustee’ sells pursuant .to .the powers provided herein, frustee
shall “apply.:the « proceeds ol saleto. payment of "(1).the expenses of sale, in-
cluding’ the ‘compensation ol the tnistee. and a reasonable charge by trustec's
attoraey, 5(2Y 1o the obligation secured by the trast. deed, 3) all - persons
havingd cecorded fions: subsequent o the “interest- ol - the. tre in the trust
v oappear ‘fn the ordee ol theie priosity” and (4) the

dranforiorito his successor:in’ intorest: entitled to!such

iy teason . permifted by law' beneliciary “mav_ from time. to
SHCCENROr T OF . Successors 10 any trustee mimned letein or. to any
successor - frusted appointed - hereunder,  Upon._ such -appointment, and- without
conveyance o the successor’ trustee, the latter shall be vested with all title,”
powers- and’ duties conferred  upon: any. trustee * herein named or appointed

" hereunder, Each - such’ appaintment. and substitution shall be made by written

“instrunient exvcuted " by beneliciary, containing reference” to this” trust . deed .
and :its > place” ol »record,” which, when:recorded -in- the office of: the County
Clerk ‘or: Recorder. of,.the:county or; counties in which the property’is situated,
shall’ be ‘conclusive proof ‘ol proper, appointment of the successor. trustee,
<5170 Trustee _accepts ' this- trust -when” this. deed, duly ~exccuted ~and.

-’ncknou‘[cd}!cd‘is made & public. record - as provided. by law, Trustee. is not
;.obligated to:notily any party

hereto” of pending sale un(lr-r,nn_y other deed of
frust or. ol “any ‘action or:proceeding in which- grantor, brnelicinry or trustens,
shall-he a'party unless such action or - proceeding is hrought: by truxter,

e NOTES The” fustec hereunder must:be

' p her “an "attorney; who'is. an “active - member ‘of ‘the Oregon Stats” Bar, ‘o bonk,
‘or. savings ‘and ;loan association . autharized ‘1o, do. business  under- the’: laws of Oregon :or..the.
H _1 property of ‘this” state, jts subsidiaties, affiliates, ogents’ or branches, or ‘the ‘United. States or

, trust compony
;United . States, “a:title  insurance . company authorized " 10 insure - title 10 "real
any_ogency -thercof, C o . - .




: ‘This deed applles to, inures ‘to’ the benelzt. f and bmds -all parnes hereto, theu' heu's, Iegatees, dewsees, adm:msrrators execu- -
tors, personal ‘representatives, successors ‘and - “assigns.” The ' term beneliciary  shall. mean the. holder. and owner, mcludmg pledgee of the
contract secured hereby' whether or. not named as'a benehcmry herem In construmg thts deed and whenever the context so requires, the

"beneficiary. MUST ‘comply.: wuih:'he ‘Act:‘and ‘Regul
disclosures;: for. this: purpose, -if . this_ mslrumeni 1s to be a: FIRST'luen to. ﬁnunce

S'i"e“l’ <onally dppearcd’ T ' S e R S
- f///L/P C’- Sffw&ﬂ’f A e e T PR 10, each being first - o

to bethe person - w"‘”“ """‘CA subscrlbul ' : : L : ‘lmwn R me
~t6 the within m;lrumcnl and ncknow]cd"cd lhat &é R N s : R .
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REQUEST FOR FULL RECONVEYANCE

Tn be’ vsed only when obligations have bun pmd.

‘. y lhe Ioregomg tiust ‘deed. All sumis secured by said -
ou hereby are dlrected ~on payment to you ol any. sums owmg to you under the terms of
: by saxd trust deed (which are devaered to you
v, 'to the part:es desxgnated by the terms of saxd trust deed the'ﬂ L

| = NS 13 e e o 2 e e e
el b}"f;ioudéx{l(der the sameiMall rieé&nveyggce andx o to:} 100 g oty e iy i LG .

Beneli ciary

trustee. for efore réco ance” will be_made.. - -

1 *‘3 s*v. L,‘.—;u:giﬂ._' >z

(FORM No." aal) : S . ;

STEVENS.NESS LAW PUD. COL. PORTUAND. ORE.. < [1Fs T H'v R T County O[

: - ’ - I certify that_the within instru- -

‘menr was received: for record _on -the
15thiay of.....0cteber. ., 19.79.
at.;~..9..35 ...... o clock A M., and recorded:’

< in book.......M19....on page..24164 . or

rm' hle/rccl number; A 5399,

cord of, Mor!gagea of sa:d County
‘fonesc ‘my hnnd and “seal . oI:

Counrv affixed. -
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