ORM No. 881—Oregon Trust Deed Sor
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THIS TRUST DEED, made th

Gilmore,:

2SEday of o

is ,
. -

Sheila A

a.single:

woman as-her sole and ;separate proper

_{»as ,'(';,g,,?fo,’ ~Transamerica:Title" T

nsurance.- Company RN \rastrrustée,&and

. .Mells Fargo Realty Services, .

Inc.,  a-California corpofation‘,' as:Trustee of Trust No. 108

"'tgge_tbe.r with-all and singular Ihe;ter'nemenrs,
Linowlor-hereafter appertaining; and_ the rents,
| tion with said real estate, . .

'FOR THE PURPOSE OF SECURIN

¥ 4C0unty; Cré’gc_jn,-

WITNESSETH: . S
“and coriveys to” trustee in’ trust,
described ‘as:.: . i

ging or in anywise
atrached to or used in  connec:

urtenances and -all ‘other rights’ thereunto belon

héreg;l:tamentsl and a})p
of-and all fixtures now or hereafter

issues and proli(s there
GQPERFOI?MQNCE-OI 'cnch‘aireement ;ol’grantor,herein contained and payﬁlent of rh'e'

2/100 :

One' Thousand Fo

Usum of

Hundred: Twenty-One “and 9

note ‘of ‘even date’herewi

‘not sooner paid, ‘to be d'ue‘é‘n\d,paya'blé

-Dollars, :_u{iﬂx' interest thé(goq ya_cqor'd}‘ng to fhe._térms ox%

s e . 1 anie L a. promissory"
“and ‘made by “grantor, 'tlg't_e ‘final payment of principgl‘qnd inter

est_hereof, if

The date of maturity of the debi
‘becomies” due’ and payable,
.sold, .conveyed, assigned or- alienated by " the
then, at the beneticiary's option, all ob
L herein, shall become immediately ’

The above described real pro,

To protect. the .secu,

4.7 Ta protect,” preserve ‘and maintain

and ‘repair; not to_ remove . or: demolis. il
not 'to"commit of permit ‘any. Waste o said ‘propert

o0 2 To' complete - or. restore promptly >and-

manner.any building or improv

destroyed thereon, anJ pay when:due all costs incurred

N 3. To comply with - all laws,

h any building

roper(y;. if the. b

t secured by this
In' the event the within de
ligations secure
due and payable. i
perty_is not currently ysed for agricultural,
rity of. this trust deed,. grantor

ngill. nroperty "in” oo
or_improvement ;thercon;.. -

ement ‘which may_ be cons

ordinances, regulatio,

! Vis. the date stated above, on which the final installment ol said note

scribed ‘property, or- ariy part thercol, or any interest therein' is sold, agreed to be

drantor without - first having obtained’ the wiritten consent or approval of the beneficiary; -
C d by this instriment “irrespective "ol ; the maturity dates expressed - therein.,” or

“timber . or érﬁxmg purposes, -

(a) consent to' the making of any map or plat of said property: (b} join in
“ franting any . easement. or. creating any restriction thereon; (c) join in any
subordination - or other, agreement alfecting._this deed .or._the dien. or charge
théreof; (d) reconvey, without warranty, all or any part'of the property. The
Arantee“in” any reconveyance -may’ be described as the ““person or " persons
legally entitled thereto,” and the recitals therein of any- matters or facts shall
:be‘conclusive:proot of the. truthfulness thereof. Trustee's. lees for any . of the
services mentioned in this paragraph shall be not less than §5, RS

d -condition

d : and . workmanlike

tructed, damaged or:
therefor. St o
ns, . covenants, condy.

tions .and ‘restrictions alfecting said_ p,
-joinin  executing such financi 4 state
cial . Code as - the' bencliciary
proper. public ‘ollice
by filing oflicers or Searching ‘agdencies as may
beneficiary. SN -
4. . To" provide and
-now or :herealter: erected ;on the said premises -a
and ‘such "other :hazards - as; the

&ain:
_beneficiary  may fro

SO 1 20 5
ments pursuant.to, the Unilorm: Commuor-
may ‘réquireand .to., pay
or._oflices, as 'well "as the cost of-
i be deemed- desirable by the

: S

cohlinubusly' ‘maintain ‘insurance on' the ! buildin
st iloss: or ‘damage :by

{ 3", SO may at rany
A receiver o he-aps
adequacy - of any security - for

take possession of said prop~

wiiaes <A 00 Upon: any delault - by - grantor hereunder,” beneficiary
time “without ~nofice, ecither " in person, by agent or by i
pointed by: u court, and ‘without regasd to the
the indebtedness hereby “secured, enter upon’and
erty or any part thereol," in its own name sue.or otherwise collect the rents,
= issues and prolits, ‘including those past due and unpaid, and .apply the same,
:-less costs and expenses of operation and collection, including reasonable attor.
‘ney's Iecs\upon-(nny‘ indeblcdncss,securcd hereby, and in such order as bene-
ficiary ‘may. detérmine: w0 .t Th oo : !
f <1 11.-The'* entering

or  liling _same in’ the
all lien searches made

time to” time ‘require -
FURNAARIRR v written in

upon”and . taking “possession - of “said property,’ the

an amount ‘notless.-than :§:.:.
[ i ble to theib A
policies: of “insurance shall be .delivered ‘to
if ‘the drantor - shall fail : for any reason to:procure: an
deliver.said - policies to the beneficiary -
- tion “of ‘any policy - of : insurance " now
the . beneliciary  may : procure “the ‘same
;. collected ‘under-any - fire  or ‘other insurance policy
“'ciary upon any indebtedness secured hereby - and
may_ determine; or-at ‘option-of beneliciary the entire
any . part; thereol,~may be released to.grantor.

act. done ‘pursuant: o’ such notice. -+
; To keep'said _premises free. fro
taxes, assessments -and - other charges that' may. be’ Jev
against “said “property. . before a
charges’ become past:due or ‘delinquent.
to beneficiary; should -the" drantor fail -t
ments, insurance . premiums,  liens ‘or other charges, pa
by direct.* payment - or’: by . providing benelic
“make such payment,” beneliciary _may, at’ its option;
and the amount: so paid, with interest.at the rate
"'Ineu-by.~tugellu-r,,wxlh;tlu.- obligations described  in
“trust deed, shall be' added to and become ‘a part
trust:‘deed, “without ‘waiver  of
covenants: herect
erty hereinbelore™- desc
same “extent ‘that “théy
described, rand “all isuch payments shall ‘be. imme
‘- out notice, and the no.
renderall - sums “secured b
constitute’a breach of this trust deed. " = %t
w6 To pay! all icosts,: fees and . expenses ‘of - thi:
of; title, search as.well_as.the other costs, and. ex,

and promptly

bed, “as. well - as” the drantor,
are” bound for the payment

y - this trast deed

fees actually incurred. . - . : ;
P 7., To‘appear: in and: defend :any -action

““affect .the. security. rights or‘powers of ‘beneliciary
action or proceeding in .which the benefi
any ” suit."for "the “loreclosure:: ol -this ‘deed,: to

= cludimd  evidence of title. and “the hiene
amount ol attorney s lees mentioned 'in
ficed by the trial coiart amdt in the event
decren of the trint court, qrantor further. mtreen: fo

~ bl )

cpayeall

with loss payable to the
the ‘beneticiary “as_soon a

at least 'lifteen’.da
or herealter. pla
at - grantor's” expense.
may: be applied by~ benefi-
in such order as beneliciary

1N Such’ application or release”shall
not cure or waive any delault:or notice of delault hereunder or invalvidatcr any .

a1 constructi
Fied. or
ny -part_of such. taxes,” assessments .and other

o make payment of .
iary Cwith

set forth in the note secured
paragraphs ‘6 and 7. of this
of ‘the
any. rights arising : frémbr
sand. for, such; payments, .wth. interést . as” aloresaid, . the.

diately duesand:payable with.
npayment thercof shall, at the’ option
i iate

penses ol the, t
in’ connection with ‘orin ‘enforcing” this' obligation and frustee’s.and attorney

or, ‘pmceed’ing ! purporﬁng to
or trustee; and in any.suit,
ary.or ‘trustee may appear, inclu(lip;z

s.or {rustee's -attorncy:
his-paragedaph’ 7 in all
of-an wppeal Troen-an
N such-sum:as ithe Shpre

collection:;

and the

latter;. all
s insured;
v such insurance and” to
ys prior “to the expira-
ced :on . said buildings,
amount .

of such  rents, ;issues and prolits, or’ the

proceeds-of tive. dnd other

or, (1on.or awards for_any.taking or damage of the

application ‘oc' release thereof as-aforesaid, shall not cure or
any.-default or - notice of default hereunder or invalidate any act done

-pursuant to such notice. PRt ) !

12, Upon' default by

K granfor.in payment of any. indebtedness secured
‘hereby or.in.his' performance of any agreement. hereunder, the beneficiary may
eclare all sums secused ‘hereby immediately due and payable. In such an event
.4nd it the above described real. property - is currently used for agricultoral,
“timber or Brazing ‘purposes, ‘the beneliciary ‘may proceed to.foreclose: this rrust
deed in equity, as. a mortgage -in. the manner provided. by. law - for mortgage
“ foreclosures.” However if ‘sajd real _property is not so currently used, ‘the bene-
ficiary .. at - his, election-may proceed to’ foreclose this trust deed .in equity as a
mortgage or . direéct the trustee fo foreclose’ this, trust - deed by advertisement
wJand. sale. In” the litter. event the .beneliciary. or ' the trustee shall execute and
cause to be recorded. his written notice ol delault and his election to. sell the
said. described real property (o satisty the:obligations secured hereby, . where-
tipon the trustee shall lix"the time and place of sale, give notice thereof as then
required by law and - proceed. to foreclose " this trust deed in the manner . pro- .
cwvided in ORS 86,740 to 86.795. : :
- 13. Should’ the heneliciary elect 1o foreclose by advertisemient "and sale S
then: alter: default at any _time prior. to five days before: the date st by the .
frustee” lor " the “trustee’s” sale, ‘the - grantor or other person so privilefied by
ORS '86.760, may - pay’ to the & ficiary “or his SSOrs” in interest, respece. -
tively, ‘the entire: amount then’ due under the terms ol the trust deed and the .
..obligation ‘secured thereby. (including costs and .expenses actually incurred. in
forcing - the terms of the obligation and’ trustee's and artorney’s fees not ex-
ceeding $50 each) other than such portion of the principal ‘as 'would not then
“be due had no default occurred, .and - thereby ‘cure the default, in which event
1 all foreclosure proceeding shall be dismissed by the trustee. E 0
- 143 Othérwise, . thé sale’ shallbeheld on the date’ and “at the time and
“‘place designated-in the notice of_ sale. The trustee may’ sell said. property. either
vinone<parcel- or ¥in* separate™ parcels 'and shall:sell ‘the parcel. or parcels - at
_auction” to: the :highest; bidder for, cash; payable at -the time of sale. Trustee
shall :deliver to*the. purchaser:its deed . in“form: as required by law conveying
:the property :s0-sold, but without. ANy COVeNant. or warranty,. expross:or ini.
ivd. The recitals -in the deed -of any ‘matters ol lact shall be conclusive proof
.0 * the truthiulness thereol. - Any person, exclading the trustee, but including
the grantor- and heneli Yy may purchase at the. sale, T
o S G When trusfes selly pursiant to-the powers: provided: hevoin, trustes
aladll _apply: the . proceods” of._sale: to pyatent of (1) the- exponsex: of sale, ine
chuding the Compensation ol dhe trinten and ‘a cesmponable chatge by tiustee's
Coattorney, :(2) o - the obligation  securect by the trnst deed, (3} to il persons

amount so.collected, or

on Lens and 'to pay all.
assessed . upon or -
deliver reccipts therefor,
any ‘taxes, assess.
yable” by grantor,” either
funds ‘with -which' to
make  payment.: thereol,

debt. secured by this
cach ofany of:the. ;.
TProp=i
hound “to . th
bligation herein

shall’ be
of . the

_of. the beneficiary,
due; and ‘pay:
AR

rust .including . the -cost..
of, the, trustees incurred

o

s and “expenses, s in-

feaxy the!
2 whall. ho
Judginent or

%, COR{;

B atlors-

pellnte’ court shall adjudie ¢ Hxthe
- eyt dees on wich “appeal. - T
Te:in mutually. agroed:thut; s : 2
S8 dn the. avent that. any, portion or all ol s
wider i the eighd ‘of i ! in_ar cond fon,
cight, 0 s elects,  to requires that all of any!
Cax compensation for such takind, which are it erveeas
focpay all reasonable custs, - etpenses and attorney's
incurred by greantor’ in
applied by it tirst upon_ any reasonable’ costs
both i the trial- and  appellate courts, . necessirily
“liciacy insuch proceedings, and- the balanc
socured, hereby:-and  drantor ag ¢ its
amd “exécute such ‘inateuments” Lrecessary
pensation, promptly upon-heneliciary's refquest,”
(9 AL any time s Trom time (o time tpon
yement” ol its dees- and  presentation ol | this
“endorsement : {in case .of full reconveyances, lor cance
~the liability ot any person “lor the” payme

!

pa

expen:

hendliciary shall have the
portlon o,

ssuch - procendings, s shall. be “paid - to
and ‘expenses and. attorney’s lecs,

ipplivd upon’ the indebtedness

Mation
nt ol the indebt

"').’_ o trus Shavingt recordod s et to-theinferest ol the trostes. in the trust

deed as their ¥oappearin the order of their pri ol [(4) the

. iority and
aieplox] it any, Arantor. or (o> his“succossor in- infes eat entitled: to” such
Churplaw: VL g - :

Jpropecty ahall “lie tahen - ol o
S 160 Ror “henoliciary may - fronn Time to
thue“uppolnt CONMIP OF ARECRAMIN 10 any Ceuster . nanted herein oF to any
secexsor teustee appointed hereunder,” Upon. sueh appointearwent, and withomt -
Conveyance to . the atccessor trusten, .the latter - shall b vested awith-all title,
powers and ' duties conlerred " upon amy S trustee. herein . named  or appointed
hereunder. Ench such-appointment and substitution shall be-made by - written
instrument. . exeented by beneliciary, “ containing reference - e, this trust  deed
aml its: place” ol record, which,: . when recorded - in the office of the County
Gletk or, Recorder of the: county ar counties in which the propeety i situated,
shall be eonclusive proot “of proper. appointnrent of the suceessor frustee,
ST Trustee. accepts’. thiv - tiust when it Lelend, duly - evecated - nml
= achnowlelled i made a public: record as - provided by daws Trustee is not
obligated . to_notily any- party héreto of pending sale umder any.other deed of
trust or of .any action or. proceeding in . which. grantor, beneficiary or trustee
shall be & party ‘unless ‘such’ action or: proceeding is” brousht by trustee.

ted by Law
! the monles payabte
of “the ‘amount requldeed
teox necexsarily - puid or
beneliciney und

id ‘or:incurred by benes

3¢,: fo  tak e, such: action
in loltaining “suchcom :

tton request of  benes
deed and the note for
). without allecting ™
edness, . frustee may .

NOTE:"Tha  Tris’ Dded AL provides that " the’ rus

@ither “an” attomey who  is ‘on foctive membe o. Oregon 'State’ Bar,' a: bank, " trust compan

&
under she;Jow:

or.savings ‘and . lean . assaci
> “property-of *this’ state, i

i Javthorized to. do, businass,
subsidiaries, ‘affiliates, agents” or.

3 of. Oregon or.:the

§
of. Ore i United . States; “ai fitlo insurance’ company. authorized 10 insur
ho. United States or- ; o A N

o ‘titlo 10 toal
any agency rhurcol._‘ s

branches; or th
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“The grantor. warrants’ that the pmceeds of he oan repr’ ented by’ the ‘above descnbed note and this' trust deed are~
(a)* pnmanly for’, grantor’s . persona mily,~ household ; or agricultural purposes (see lmportant Notice below)

RN mmmxxummmmmmmmmmwxx mﬁmm 3

inds’ all pnrtl hereto, their heirs,’ Iegnrees, dewsees, admm:sxrators execu-

tors, pers nal representatxves, successors and “assignsi: enehcmry shall. mean ‘the: holder. and. owner, including pledgee, ‘of the

cbntract secured hereby,” whether or, not named as a benelzctary herem In cons{x ng this deed and whenever the context so requires, the
ncludes the teminine’ and the neuter,: and the smgula numb ncludes the plural. :

This deed applxes

warmnly (a; is. appli ; ‘an “benefici = .
: i in- th Truth m-l.en i t: an vlation  Z, ) . Sheila A
o B SANES

elling, T Use Ste
First lien, use‘S!evens-Nes Form. No.
g requured dlsregurd th

ha I‘h b a <orporo. on, .-
the_ form of . acknowledgment : oppasite.)

who, eachybeing first. ..

’Personally appeared the above . e Sy
llmore Mo 2 = duly sworn, did shy’ thhf'thé former ‘is the
4es:dent and that the Iatter is the.

“ia cofporation, ‘and ‘that the. seal all:.\ed to the !oregomg tnstrument is the :
: corpurate ‘'seal: of:said corpomtlon and that the instrument was signed and
’Cﬁtim’xlgsiac 1 : sealed in behall of satd corporation by authority. of.its board of directors;
- ‘__rf'm ) : “of“them: cknowledged said mstrument to be its voluntary act

s (OFFICIAL e
sEAL)

ng “trust deed. All sums " secured by said
i any sums owmg to you under the terms oi
axd ‘trust. deed (i whxcb are dehvered to }ou'

" Beneficiary

Biul'g muu‘bckdn [vorcﬂ !o'lhe ir\n:ln for <up<ellnﬁon before re’:onQeyun:e will be made. .

Da nol luu ar duhoy “this 'I'vust Dud OR ‘IHE NOTE which' it_secures..

FYTE O

: 'f““’ os °“STATE OF OREGON
JO.".EX Git L PR ] SS.v;‘
County of . Klamath i
I certx[y ‘that- the wrthm mstru-: .
ment was received for 'eqrx. on7 éhe'r»‘
o 15th, day o[ ' Octo er
. ‘\ at.9: 35 '
“in book
-~ as hle/rcel number
'tgugc_:. oI sa:d County

SPACE;RESERVED,
S ReR
‘RECORDER'S:USE

572 East Gree
Paradm'a Cahfomla 91 101
' KAREN; STARK
Trust-S Services.




