national banking as'sociation, hereinafter called **Mortgagee™

together wnh the buﬂdmgs flmprovements and |xtures now “or herea(ter snuate on sald premlses including, but no\ excluswely, all personal property S
ghtm heatmg coo ing, linoleum’ and other (Ioor covenngs attached fo floors. ™

Mortgagor |s lawfully se:zed in (ee snmple of the said real propertv,that Mort" :
gagor is nd that Mortgagor wnll warrant and forever defend the same agamst the lawful claims and

demands of all persons “wh

crformance of the, covcnants 'md 'lgreements herem contained 10 be b the\Morlgagor‘

~kept and performed and 10, secure \hc payment of the sum 19 266 00 In a{\d Inle[cs( ﬂwreon m accordance with thc tenor
( l) 50
of a certam promis orv note executed by" M rtgagor thwd B ** hayable 10 thc ordcr of Mortgngee in msmll-

mmonth commcncmg

“ments of not less than § 2 23 S : - i ey of ‘eadl
‘ when the balance then remammg unpald sha|l be paud

The Mortgagor does hi eby covenant and agree 10 and W|th the Mortgagee nslsuccessors and assigns:

3 That 'Vlortgagor |II pay, when due the mdebtedness hereby secured wnh interest, as
charges upon said premlses or for servnces furnlshed thereto. : 2

: That Mortgagor W|ll keep the real and personal property hereinab bed i good order and repalr and that if any "of the said propertv\
" e damaged or destroyed by'any cause, Mortgagor wall lmmedlately reconstru t or repalr the same so that, when completed it shaII bé worth not_less

" than the value thereof at the time"of such loss or damage provrded that if such loss or, damage shall be caused by.a hazard agamst which insurance |s‘ :

,:.carrled the obllgatlon of the Mortgagor to repair or reconstruct shall not arise unless.the Mortgagee shaII consent to the appllcanon of nsurance pm e
E ceeds to the expense of such reconstructlon or repal : 4 -

: 3 That Mortgagor w:ll at Mortgagor s own cost and expense keep the m rtgaged property msured under an Oregon standard fire msuran'-e poﬁcy“_
or, equivalent, with cxtended coverage, 10 the full insurable value. ‘of the prop Swithloss pavable to Mortgagcc as its interest may appear. At feast

- five (5) days prior to explrntlon “of any pollcv,Morlgngor willdeliver 1o Mortgwgee snusfnctory “evidance of the renewal or replacement of the policy. The, _-i=

\surnncoor o curnhcnm of covurage slmll be dulivorud to Mortgages. Mortqagee hmv. atits opuon, lcqmre the pmcecds of any insurance policies upon
romisus 10 bu upnllud u) thu nuymunl o( the mdubtudnuss hmubv Shclllu(' orto bu used for the’ tep'm or |econs'ruct|on of the pnopcrtv dam-

S0

s 5 That Mortgagor will pay \when due all a
trust on thc propertv descrlbed herem and the notels) secured thereby. k

hat Mortgaqo will ‘not tr nsfe terest in’ tho mortgnged propnrtv, or nny pnrt lhorool whutlmr ox nol xhn Tr’ms(en.e nqr('cs to assume
lrod huruby ; % ] &

hat in” case \he‘Mor gagor shell fml to perform any ‘of lhu ncts ho ¥ por(ornwd the Mortge ae nms at'its, optnon but, :
104 obhgauon on its part to so do, and without wmver of such defaul any tuxcs or hens or uuhtv charqes, make-
any repairs, or ‘do anv other of the thmgs requlred and'any cxpl.nsos so mcu L.,mwbo'

3 ’Tn’n cocitad basaby nn{l hall ba rnrnrnr( hnrohu_ of 0% w- a.rlmml
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: « §srs = arnind i “ e
default be made in thn p e r}rn‘; &:perfo mance of ary of

rhe covenants’o ar nts of this mortqage th Mortgagee “may at tts option,; wnthout not e, de secure d by thrs mortgage due ;

-

and paya le and foreclose ‘this’ mortgage. :

h Jin the event of the rnstrtutlon of any- sur actron to; foreclose tltr'sfmortgage‘rhe Mortgagor wrll pay such sum as the trral court and

any appellate court _may. adrudge reasonable as at y [ ior erewi ahd ucb further Sums as.the’ Mortgagee shall have ‘paid or in- .

curred for trtle searchesor. eAammatlo es i 2 T: or not inal’ 1udgment or decree therein be entered and all such sums are.:
- secured hereby,,that inany such suit, the court may, upon applrcatron ofthe plamtrfl and wrthout regard to the condmon of the property OF the -
‘adequacy of the securrty for the ‘indebtedness hereby secured and wnl ou notice;to the Mortgagor oF any one else; appoint a receiver 10 take posses-
sion and care of .all sail mortgaged property and collect and recei ve ny or’ alt ol the rents, issues and profrts which ‘had theretofore arisen or accrued

or which’ may arise or accrue during the pendencv of such surt h-rt any amount so recerved shall be applied toward the payment of the debt securcd
: hereby after: first’ paying therefrom:the: charges and expenses of'such ecervershlp, but.until: 3’ deiault by the: Mortgagor in one.or more of hls cove-
“nants-of agreements herein contarned Mortgagor may T in in, the mortgaged property and retarn all rents acrually received by Mort:!
*. gagor prior o such defaul s N : : :

s an"hage "ot tths'mstrument shall here heré’rs moreithan one mortgagor- onstrued as plural and be
: brndtng lorntly and severally upon all mortgagors and the word “Mortgagee”'-shall. apply o any holder of this mortgage. All of the covenants of ‘the ="
: ‘Mortgagor shall be brndmg upon Mortgagors heirs, . executors, admrmstrators, successors and assrgns andinure to the penefit of the successors and
i assrgns of the Mortgag° n the event of any transfer of the prcperty herein descrtbed or any part thereof or any interest therein, whether voluntary ©*
Lor mvoluntary or by operatron ‘of 1aw, the Mortgagee may,. wnhout notice to the Mortgagor or any one else, once or “often, extend the ume of pay-
ment or grant.renewals of mdebtedness hereby secured for any term, execute releases or partial releases from the lien of thrs mortgage or in any other -
: espect modify the terms here § wnhout thereby allecnng the personal pri tiability of the Mortgagor for the payment of the indebtedness hcreby':
jsecured No con mon of th ortgage shall be ‘deemed watved unless, the same be expressly waived in wrmng' by.the Mortgagee: Whenever any notice,
“demand,’ or requ stis requrred by the. ‘terms hereof 6 by any law now.in existence or, hereafter enacted, “such notice, demand or request shatl be suf-
flClent if: personally served: on,one ore: of: the: persons who shall he time: hold record tltle to:the property. herein described or if enclosed in.a:
postpand envelo ssed to one or,more, of stich.persons 0f; 0. the Mor el st address 'rctually furmshed 1o the Martgagee or at the mort-::
: gaged premrses andd pos ‘any i Ietter box o . e : g

AN WlTNESS WHEREOF sard Mprtgagor hasexecute‘d

REGON

EIRST NATIONAL BANK OF.0
7601 Main St. :




y Oregon, -
oy e 0 ¢ = L Clerk off
llowing described parcels of land: She

orner of Lot 9-in Block 13 of said FAIRVIEW ADDITION;
‘East bl feet “thence South 50 feet; thence West Lk feet

TE-QF OREGON; COUNTYOF KLAMATH, ss.
: of _ Mountain Title Co.

“A D 1979 10:3310c M, anc:

_ MNortgages ... on Page. 24196
) WaD. MiLNE, County Clerk




