{Short Form)

Address Rt‘ 1 BO‘C 7,47

Totm & Countrv

97623

B onanza, Uregon

: Umted States Natlonal Bank of Oregon

tGrant of Mortgage By srgnmg below I m mortgagrng to you
The SlP— off: SW

County; Oregon:

UNITED STATES NATlONAL BANK OF OREGON this property in

of ‘Section 8, Township 38 Sou'bh, Range 11

Fast of.‘ the llllamette Herldlan, ;.n the County of Klama.th 3 S‘ba’oe oi‘ Oregon. '
f"Vof SW»); i .

THIS DOCUMENI IS BEING RERECORDED BECAUSE OF ERROR IN DESCRIPTION.

burldrngs and other rmprovements and frxtu
‘21 agree that=!
; Thrs'mortgage and assrgnmen

' assigning to you any future rents 'from the property as
in this mortgage: :

,secures the payment of the prnncrpal interest, credit report fee late charges

any on appeals) “and< ‘other.- amounts owing ‘under :a: note “with: an~original amount ﬂnanced
: 3

ed to you under th|s mortgage

lnsuranr.e, l_rens, and Upkeep

2 39710 keep theTproperty, insured’ by compames accept-‘, o
'able to you wrth flre and theft and extended coverage |nsurance S

"The’ pohcy amount will be enough 10" pay": the entire amount

owing on’ ‘the debt secured by the mortgage or the insurable value,v -

f the. property whichever is less despite:any: “go-insurance’’ of

“similar. provrsron in thé policy.” The insurance polrcres ‘will have

*your ‘standard loss payable endorsement No oné but'you has:a

- mortgage :OF hen n the pr ty, ‘except 1 ollowmg “Pe
“mitted :Lien{ ]5’ % fpgr Yor gﬁ R“i‘f
‘Balance - . /2L /19 plus accrued inte

40327100 pay ‘taxes -and:any. debts that ‘might become ‘3

lien on the property, and will keep'it free’ ‘of mortgages a and liens,”

*other than yours and the Permitted Liens st descnbed
: 4l also keep the property_.in- “good condmon a
repalr and will prevent the removal. of any of the improvements.

3.4 7 Mfany of these things agreed ‘to.in this-Section 3:are ! :

: 'll pay L

the cost of “your doing these ithings whenever you: h
interest at’ the highest rate charged on any of the notes that are:
‘Youmay,| increase the amount of . “0.

no done, you may dothem and add the cost'to the loan

he payments. K d debt 1o inclide - the’ cost

interest. . Even’ if-you do ‘these things, any farlureﬂto do them wrll(}"
e ‘a default under: Sectron 6 and you may strll se’other nghts B

you have for the default.”
. o-Owners or Transfers lf there are any co owners of th
property they are all 'signing this mortgage 1'won't sell the property,

8 rent it for, more than one year, Of give it away, wrthout getting your -

’wrrtten permlssron frrst "1 'you ‘give:me “your permission, it won't

‘affect your mortgage or my responsrblhty to pay the debt secured by ;

this mortgage

5. Protectrng Your I erest e il.do anythmg that may now or; :
nd- lll payk e

-lat e necessary to:perfect. and preserve_your mort age
all recording fees and other feesand costs
:6. .+ Default. 1t will bea default
If you dont
is mortgage when it's due;- e "
11 fail :to’ ‘Keepany agreeme nt I've' made -in -this
‘there s 7a default under-an secunty agreement

trust deed; or'other securrty document that cures any part of
| : :

ucurr.d by this’ mo Lgal 0

' p:ayment‘ on the- debt se-

;1972_ srgned by ‘Carl Ri le; Smith/Sand

h The mortgage wrll also secure future credlt you may later give me on this. property, and‘any other

v ‘6. 3 lf any co- borrower or 1 become rnsolvent or bank-
- rupt;
B 64 If lve grven you'a false financial statement or |f '}
_haven 1 told you the  truth about: my financial srtuatron, about :
i the securrty, or about my use of the money loaned; - 8
: £6.5 7 If any creditor. tries, by legal process,.to take money
'from any. bank account any co- -borrower. or-| may have at any. ‘of:
.your ‘branches, - or. any: other money . or property | may then
- have coming from’ you; or -
. .26.6. |f any person tries or'threatens to foreclose or declare
Sea forferture on the property under,_any land sale contract;. (of
f’"foreclose any ‘Permitted Lien or other lien on the property.’ 8
2+ 7.0 7 Your:Rights After Default. After a default you will have,
‘the followrng rrghts and may use any one, or any. combrnatron of them
at any tlme
You may declare the entire secured debt |mmed|ately
o due and payable all at-once without notice.
: You may: “collect-all or any, part, of the debt securedf
E by thns ‘mortgage; drrectly “from any: person obligated 1o’ pay it §
7.3 You may foreclose: thrs mortgage under apphcab ]
law.
7 4 You may have any rents from the property collecte :
nd”‘pay the amount received, over and above costs of collection
and other lawful expenses, on he debt secured by this agreement.
:%7.5::You may;use any' other rights you have under: the
14w, thig mortgage; or other. agreements. "
2 8. Satlsfactlon of Mortgage.” When' the secured debt is com

"pletely pard off, 11 understand ;that you'll give me a “satisfaction of thrs
L mortgage for’ me’to record.

-9, “Change of Address; |’ ll give you my new v address in wrrtmg

; whenever ' move. You may give me any notices by regular marl at the
- 'last address |'ve given you: :

10. Oregon Law, Applres Thls mortgage and the loan it secures

: wrll be governed by Oregon Iaw

'Ilav8
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" OF OREGON

_UNITED STATES NATIONAL BANK
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