. MORTGAGE
RONALD LMERMAN AND PEGGY: J MERMAN HUSBAND AND WIFE

AGOR in consmleratxon 'of THIR Y 'TWO
'RONALD L. MERMAN AND PEGGY J MERMAN

onanza ac
the office of the: County Clerk of KlamathACounty,

13t

oy Together w1th*and mcludmg all bulldmgs and other 1mprovements thereon or lhat may be
hereafter erected. thereon, all easements, rights: and appurtenances thereunto-belonging or apper- -
. talmng,,and ‘the reversions; ‘remainders, rents,-issues, and: profits thereof. And also all fixtures

orand: personal property onor.used:in: connectlon with such' improvements; or- hereafter placed on

""J:'ffor,;,used in;connectio Mherew1th including.-but not- limited: to . the. following: : all heating,
- refrigerating, ventllatmg, amcondmomng,ssprmklmg and: ‘vacuum cleamng plants and systemss; -

“all-water; and: power: system 1l plumbingand lighting fixtures;. all incinerators, shades, screens, .
‘awnings: {and storm windows; and.all: lants, - trees,. and—shrubs of: every kmd now: growmg, or:
' hereafter planted on the premlses. Lr ~

his: murtg.,ngo is ; griven 1o securg_the pnvment of ;'“” RTY THO_ THOUSAND FOUR “UNDRED
vaND NO/J 00 Dollars; (§ 52,400.00 =) swith -interest at: ELEVENL.. per cent:

s ‘~‘/;) per:annum from :the.date: hu‘cof interest: payable.in wonthly installments on-.

the F_IR_SI__ day of each and every:month her fter;cwith the principal balance. and interest due
: Y. 9. 81This mortgage. is nmde purs
: mortgago
o«al pro sions: of; such Constructxon Agreement

WA .'
Sj ‘\ti‘*@




the: :mortgage. and:until the obligation secured hereby

‘ ied;: ildings now on, or hereafter-erected on, the premises.

d: against : loss: or: damage: b ~fire- and - other ] ards .commonly: known - as - Extended
loverage Risks, to an amount. o be approved. by: the mortgagee, not exceeding the full insurable
' the ! a:company or:companies to be approved by mortgagee; and will assign

! ) -of -insurance. to ortgagee, or itsrassigns; with;stapdayrdgand'cu'stomary‘
. loss-payable clauses in the name of nortgagee -indorsed there »-and mortgagee shall hold such’
“policies as collateral and further security for the paymen of the obligation secured by this mort.
“gage; and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-
urance and hold: the same as hereinabove provided, and mortgagor will repay to mortgagee all
premiums :so: paid by . morte e, with interest . from ; the time - of ‘payment by ‘mortgagee, - on
demand;: all ‘by mortgagee shall: be-secured : by this. mortgage. and..shall be
' incipal indéebtedness;: and should the holder of the mort- =
gainst loss by fire or:other risk; insured against receive any
1 amount ma be retained and applied:by the holder
.the debt secured by. th ;mortgage, or the.same may be paid
ortgagor: for the repair of :the: buildings or. for the erection of -
n dings in it lace; or-for any other p rpose or; object: satisfactory. to the holder of the
. mortgage; and if mortgage receives and retains.insurance money for damage to buildings, the
lien of the mortgagee shall be affected only by a reduction thereof by the amount of such in--

: surance money so retained by mortgagee. - : e o
2 :"S.T‘Nb?buildi'ng on the premises shall. be'rem‘o'v.ed,'. substantially altered, ‘or ’demc'olished
- ‘without the consent of mortgagee; and ‘to complete all buildings in course of construction or

-+ hereafter constructed thereon within six months from the date hereof or the date construction is

ings now or hereafter 'si 1ated: on the premises shall be main-
: ‘ , in good and substantial repai ‘Mortgagor shall not commit or. suffer”
. waste ‘on the premises, and. in the event of such waste mortgagee, in addition to any other -
.~ availab edy, shall be ‘entitled immediatel ain’the same by injunction or other ap-
“ propriate proceed ' ; SR e

4. Mortgagor-will: pay all s, as nents, wa sewer: e charges, and other
nme: § es and rate against the premises -
default in any such payment on the part of the-mort-

nd - all: such :payments shall :be added to the: obligation
ear; interest at the:same rate as the principal sum_secured

on or. by mail, will fur-
‘ ed by mortgagee, a duly
nortgage and whether any off-sets or

S “The ‘whole 'of ‘the prin| - and interest shall become diie nt the option of ‘the mort- -
- gagee under any of the following conditions: after default iy the payment of any principal or in-

terest, or any installment thereof, as provided in such note for ten (10) days: after default in the

payment of any ‘tax, -assessment, water rent,. sewer service’ charge, or other governmental or-
municipal charge or rate levied or charged: against the mortgaged premises, for icn (10) days af-

'z ter ‘notice and demand from -m se;-after: defan :e;and demand from mortgagee

either in assigning and delivering the in 0l ing the building against loss; -or in

. ‘reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after, default
-on request of mortgagee in fu ishing.a’ statement ‘of thée amount ‘due on the mortgagesand
~whether any off-sets or defenses exist against the mortgaged debt, as hereinabove provided.

15




1. Mortgagor ereby warra‘tsu h trtle to the premlses and covenants with mortgagee that "~
the mortgagor is the tru wiul owner of the premises and is well seized of the same in fee

mple and has good right and. full power:to grant and’ mortgage same, and that the premises are

free and clear of all encumbrances, excepting only restrictions and easements of record. taxes and
ot yet due or dellnquent and such other matters as are hereinabove following the

pt n of the premises- expressly set forth; and mortgagor further covenants that he will

n defend the ‘same. agamst all lawful claxms of all: persons e\cept as heremabove

r hereby as51gns to mortgage he _rents; issues and proflts of the premises as
he payment of the obhgatlon secured ‘hereby, and grants to mortgagee the

emlses or any part thereof andl
sary charges and expenses, to

~_the obligations’ secured,by this mortgag on ‘default undeér-any, of ‘the covenants, conditions, or

-agreements contained’ herem Mortgagor ‘further promises and agrees, in the event of any:such

~ default, to pay to mortgagee, or any receiver- appomted to collect the rents, issues, and prohts of

* the premises, a fair and reasonable occupatlonal rent for the use and occupation of the same or
of such part thereof as may be in the possessmn of mortgagor, and on default in payment of such -
10! and surrender: possessron of the premises, or that portlon thereof occupled by -
mortgagor, to mortgagee ¢ or the receiver. theretofore appomted :

10. In the event any action ‘or proceedmg is commenced except an action to foreclose this.
. mortgage or to collect the obhgatlon secured hereby, in which it becomes necessary to defend or
~ assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
. tion or proceedlng, all ‘expenses ‘of- mortgagee incurred .in any.such action or proceeding to
- prosecute or defend the rights and- lien created by th mortgage, 1nclud1ng reasonable attorneys

~fees, shall be paid by the mortgagor, ‘and if not'so. ‘paid promptly on request, shall be added to

‘the debt secured hereby and ‘become a lien on the mortgaged premises, and shall be deemed to be
o fully secured by this mortgage and be prior and paramount to-any right, title, interest or claim

. on the premises accruing or: attaching subseqiient to the lien’ of this mortgage, and shall bear in-

“terest at the rate provided for the obligation secured hereby -This covenant shall not govern or

-‘effect ‘any action or - proceedmg to foreclose this mortgage or to recover or. to collect the debt:

:gecured | hereby,_,whlch action:or- proceedmg shall be governed by the provisions of law and of
1 o:and allowances in foreclosure suits.

an part.thereof shall be condemned and taken under the power of
e ard. for-any. ‘change of. grade- ‘of streets affecting the premises shall
. be mudc. ull dmnugcs’ nd. wards for:the property so. taken. or- damaged: shall be paid 10.the
; { e, 10 the xunounl then unpm(l on ll\c m(lcblc(lnvw lwrcl)y s(-cured without

rtfor the appomtmcnt
bl s 1 ’
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gagee :
= shall mmedlately become due and payable. ,

slects; ;
f thirty (30)'days ‘then,; ‘at the ptlo of ‘the 'mortgagee, the entire
ite st,’ wxll 1mmed1alelv

agor shal be cons ued as,
e ny payee: of indebtedness ‘he eby; ecured {0 any transferee thereof whether by
i operatlon <‘of»law 0 0therw1se.rc he: words'. mortgago -and, X ’ shall be ‘construed. to
1 executors; administrators, personal representatives, successors, and.
inure to the benefxt of the same.

F KLAMATH; ss.

15th day}}of

amey




