AN ASSOCIATION, an

hereinafter referred o as Mortgagee. .

on of _ THRITY TWO THOUSAND FOUR HUNDRED AND N0,106

d.to _ RONALD L. MERMAN AND PEGGY J. MERMAN
-hereby mortgage lz.allz‘of_t ollo'ng d qﬁbed vprqperty situated in.
S .t' ‘ 1o i i;“’}i . .

‘ tiof Lot 9, Block 30, . .
~according to the official plat
f the Co y'CIerk-Of~Klamaﬁh 

ogether:with and including gjall‘buildmgs and other mp:o‘v‘elr'r‘iejnts\t.hereb‘n' or that may be-

~ hereafter. erected-thereon, all easements; ‘rights:and appurtenances thereunto belonging or.apper-

. taining, :and ‘the reversions; ‘remainders; rents, . issues, and profits:thereof. And- also all fixtures ;

and ‘personal property on'or used in connection with suchimprovements, or hereafter placed on
: i cluding but not limited: to the: following: 2l heating,
ing, ;sprinkling ‘and :vacuum cleaning; plants and systems; S
in; th all,inéilqerators,]s‘hades,5'screens;‘
:every kind now. growing, or

mortgage.is given to'«se'cu're the payment of - Tl MMO.LLSAND_.EQ.UILHUNDR]ED

0/100 - . Dollars :($ 32,400,005 - ) awith s interest ar TLEVENY percent:
- %) per annum from :the date: hereof; interest: payable.in monthly installmenty on,
d ’ after; with: the:principal balance and interest due

: 81 This mortgage is made pursuant.to a-
rortgagor.;:: and «-mortgagee . dated -

onstruction Agreement . -




ife of : this _;mym_'tgage: and ‘until: the obligation: secured hereby
p the;.buildings_— now on;.orhereafter.erected cn, the premises
other. hazards ‘commonly: known - as' Extended

m brtgagee‘,j not exceeding the full insurable:

approved by mortgagee; and will assign

with standard and customary.

| thereon, and mortgagee ‘shall hold such -

gor will repay to mortgagee all

-of payment by. mortgagee, on

:by this mortgage and shall be

and should the holder of the mort-

4 er risk. insured. against receive any
:be retained :and applied-by the holder
‘mortgage, ‘or the same may, be paid
uildings-or for the erection of

. mortgage; and _if d retains'finsiuance,:mon‘ey for

- lien of the mortgagee shall be affected only by a reduction thereof b
_surance money so retained by mortgagee. .. :

3. No building on t‘he_,prém‘ises“shall‘ be rrer'nov‘e‘d, substantially altered, or demolished

without the consent of mortgagee; and to complete all buildings in course of construction or
hereafter constructed thereon ‘within six months from the date hereof or the date construction is

propriate. proceeding.

-assessments, whte'r?fents",f‘sewelj_’bis'érvicekchatges;;and other
“and rates levied, imposed, or_charged against the premises
;‘and’in’default i -any such payment on the part of the mort-

me, and. z;il;’;‘sucth ‘payments shall be added ‘to_the. obligation
bear interest at the e rate as_the principal sum secured

gee in person or by mail; will fur--
nish t i on 'designated by mortgagee, a_duly
_acknowledged writton 'sta 5 an ortan; Uwhether any off-sots or
i defeliées'"ékisf against the morty it G T e
. 76."Thewhole of the principal sum and interest shall become’ due at the option of the mort-
. gagee under any of the following conditions: after default in the payment of any principal or in-
“terest, or‘any~in'st:allmént_ thereof; as provided in such note for ten ( 10) days; after default in the
- ‘payment of any tax,’ assessment, water rent, sewer service charge. or other governmental or
~ municipal charge or rate levied or charged against the mortgaged premises. for ton- (10} days af-

“ter nolicc;hnd;A('h;i;,u!nd, fro {ter. default after n tice:and demand from morigaged

 either in assigning and de g the i 1ce policie insuring the building against loss, or in
' reimpm;sigg mortgagee for premiums paid on suchiri,surancé,; as ll’eréjp'[)rox'ided  or after default
i~ on_requeést-of mortgagee  in furnishing a statement of  the amount  due on:'the" mafighfd %an
_whether any off-sets or defenses exist against the mortgaged debt, as einabove provided.




24236

Mortgagor hereby warrants the title to the premises and covenants with mortgagee that
" “the mortgagor is the true and lawful owner of ‘the premises and is well seized of the same in fee:
" simple and ha s.good 'xiight"ahd‘f\ill power to grant and mortgage same, and that the premises are
“free-and clear of all encumbrances, excepting only restrictions and easements of record, taxes and-
s8THie ot yet due or delinquent, and such other matters as are hereinabove following the
‘ tmises expressly set forth; and mortgagor further covenants that he will
same against “all lawiul :claims of ‘all persons except. as hereinabove

case of a foreclosure sale, the premises, oK SO much thereof as may be affected by this

ge, may be sold in one parcel. . PN s S
. beftgagor'hereby'aS_Signs,tofmorytgagé‘e;%the verits, issues-and profits of the premises as
 further ‘security. fg’pthevpayment_of Vth'e'obliga'tion' secured hereby, and grants to mortgagee the
‘fl‘ig}iyﬂty'ftd'éntéf't}ie"p’;femigé's“zfdf ‘the purpose of collecting the same, and to let the premises or any
“part thereof ,'and to apply the monies ‘received therefrom , after payment of all necessary charges

© and expenses, to the obligations secured hereby, and grants to mortgagee the right to enter the
~premises for'the purpose-of collect ng the same, and to let-the premises or any part thereof, and
‘to apply the monies received 'tliei_jeir»om,fafterlf payment of all necessary charges and expenses, 10
the obligations secured: by this mortgage, on Jefault under any of the covenants, conditions, or
‘agreements contained herein. Mortgagor(further‘prorhi‘ses and agrees, in the event of any such
*default, to pay to mortgagee, or -any receiver appointed to collect the rents, issues;, and profits of
" the premises,.a fair and reasonable occupational rent for the use and occupation of the same or

- of such part thereof as may be in the possession of mortgagor; and on default in payment of such

“rental to vacate ‘and surrender. possession of the premises, or that portion thereof occupied by
*'mOrtgagog,‘to mortgagee or the receiver theretofore appointed. R e

710. In the event any action or proceeding is com 1enced, except an action"to foreclose this

"/ mortgage or to collect the. obligation'secured‘hereby, in which it becomes ‘necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, “all expenses. of mortgageej}incurrgd ‘in.any. such-action or proceeding to

- prosecute or defend the rights and lien created by tliisv‘mortgiige,'_including reasonable attorneys

. {ees, shall be paid by the mortgagor, and if not so. paid promptly on request, shall be added to

" the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be

" fully secured by this mortgage and be prior and paramount. to any. right, title, interest or claim

" on the premises aceruing or attaching subsequent't(jithe"lien~of this mortgage; and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant shall not govern or
‘effect any action or proceeding to”foreclo'se‘thi's mortgage or. to recover or to collect the debt

'zfvsecured‘,herely)‘y,ewbich action: or proceeding shall be governed by the ‘provisions of law and of

'couijt,x"'egpg(_:‘tin’gjtxhe:{:e*(_':qv:e,ry;(’)”fl costs, ,disburSementgg\andzallo‘war(ices in foreclosure suits.” -
~11. The thder,Qf_ this mortgage, i‘iniariy”actionigr proceeding to foreclose it, shall be entitled
 to'the appoi ment of a receiver. A DRI D ‘

S f;';12;ilf‘jt}'iék,prémiéés 611-‘any; partthereof shallbecondemnedand taken @der fhé'powef of

_eminent domain, or if any gwm'jd-‘fo‘r;‘any-,charyigé‘jof grade of streets affecting the premises shall

“he 'made, all damages and awards for the property- so taken: or damaged. shall be paid to the
ge, to the amount then unpaid onthe indebtedness hereby _sccnrcd.‘ without
not the balance rc;ll;lil}il\g:unpnid on the indebtedness may then be due and.

paid shall fbé"”c,réd‘itéd_,’agﬁiiiét’ the indebtedness and.. if ‘sufficient o

i?btidn" of the holder, ‘be applied to the last maturing

- ; - < ’ " : .
; allments, ‘and he balanice of such ges and awards, if any, shall be paid to mortgagor. -
" The holder of this mortgage is héféby;’gNen‘Iiill,ﬁo‘\"\rier‘,’,?ig}ltiiind “atithority to recieve and ‘receipt
for any:and all:such damages and awa de i i -
l gagor or any obligor on:the note s flr‘d"ﬁé\ri:by'_:”(]A)'—‘filésfurifoluhliu‘y’belit,i'on in
~. *bankruptcy un¢ B 1ptcy Al tof ‘t_lié_'Un‘lkte(}',‘Srla_tp;s or (2) vié‘;:;dj;:fdié;i(éd‘i\“l)xil\lii‘iljjl. un- -
o tder ""s%{id;f“A'Ci,""o‘f {3)'is the subject of ‘a 'petition filed iﬁiféderﬁl“or',sléte"cjo‘u'rt'Vf‘or' the ppointment




alanc he'p
beco ne due and ‘payable

' memal reqmrements af-
“and such. failure or
tgage “the entire”

‘[w111 1mmed1ately

h word {/mol be co ed as.if it read mortgagors ’-and the word holder
- shall..include any_payee: of in ness .secured ;or:;any. transferee thereof whether by
' v 0L, otnermse.~ .words ;{'mortga or-~and: ‘mortgagee’ >’shall. be construed to '
i " administrators, personal representa’uves, successors, and'
d and inure to the ben ‘f the same.

J/NOTARY: PUBLIC FOR

My Commission E\p\re~

iled »fox record on the _lith__day of

nd duly recorded |n VoI_M.LQ___

FEE $14 00 7 ‘. N“ E, Count Clpr,( :

Muﬂ

Deputy



