MORTGAGE made‘ SEPTEMBER 207

_THIRTY - TWO THOUSAND I'OUR HUNDRED AND \10/100
kRONALD L. MERMAN AND PEGGY J MERMAN :

Lot:8, Block -~

- ogether. with and including :all b ldmgs and other mprovements thereon or that may be.

. hereafter erected- thereon, all easements, rights' and appurtenances thereunto belonging or apper- . -
- taining, and the reversions, ‘remainders, rents, ‘issues, and. profits. thereof And also all fixtures :
~and: personal property onor used’in connection with:such improvements, or hereafter placed on
Oy, used ] in;: conne(,uon { lherewrth - mcludmg ‘but not: l'mlted to the followmg d” hedung

mort"ugc is g ' ' _,LUJJ‘LI‘_Y_'ULQ_J_UOUSAND_LOUL_L[UNDRE D
AND NO/lOO '3 i) swith: interest “at - ELEVENY% . per - cent
) per:annum: from the: date hereof interest: payable:in monthly installments on.
‘of each and every smonth he after, w1th the principal balance and interest due
; : 1:This mortgage is made pursuant-to-a-
y mortgagee: - dated .
h Constmctlon Agreementf, -




Morjtgazg‘oi covenants with mortgagee as folloWs’: L

y the ndebtedness as herein provided. Privilege is reserved to prepay at

Qr B L

‘paid: ¢ t eep the buildings now on, or hereafter erected on, the premises
sured - against : loss - or..damage 'by. fire and other - hazards _commonly known - as Extended
Coverage Risks, to an amount to be approved by the mortgagee, not exceeding the full insurable
_»value of the buildings, in a company or companies to be approved by mortgagee: and will assign

_and deliver the policies-of insurance to mortgagee, or its assigns, with standard and customary
 loss-payable clauses in the name of ‘mortgagee indorsed thereon, and mortgagee shall hold such
policies as collateral and further security for the payment of the obligation secured by this mort-
~ gage; and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-

- surance-and hold :the same as hereinabove provided, and mortgagor will repay to mortgagee all
:premiums ‘so :paid .by mortgagee, with interest from the time of payment by mortgagee, on
<idemand;- all premiums so paid by mortgagee shall ‘be secured by this mortgage and shall be
- collectible in the same manner as the principal indebtedness; and should the holder of the mort-

gage by reason of such insurance against loss by fire or other risk insured against receive any
sum: of money for.damage thereunder, such amount may be retained ‘and applied by the holder
of the mortgage toward payment of the debt secured by the mortgage, or the same may be paid
~.over either wholly or in part to mortgagor:for the repair of the buildings or for the erection of

- new:buildings in their place, or for any other purpose or object satisfactory to the holder of the -

- mortgage; and if mortgagee receives and retains insurance money for damage to buildings, the -
" lien of the mortgagee shall be affected only by a reduction thereof by the amount of such in-

: surance money so retained by mortgagee. R ~ : BRI o

e of this rAnogt_g;aigé aﬂd;ﬁntil the oblig.ation‘seéured hereby

3. No building on the premises shall be removed, substantially altered, or demolished -
- without the consent of mortgagee; and to complete all buildings in course of ‘construction or
- hereafter constructed thereon within six; months from the date hereof or the date construction is =
- . hereafter. commenced. All buildings now or hereafter situated on the premises shall be main- -
tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer
- waste ‘onthe premises, and in the event of such waste mortgagee, in addition to any" other
available remedy, shall be entitled immediately to restrain_ the same by injunction or. other ap-

4. Mortgagor will pay:all taxes assessments; water rents, sewer service: charges;. and other
“governmental or municipal charges and rates levied, imposed, or charged against the premises
. before the delinquent date’ thereof; 'and'in: default in ‘any such payment on the part of the mort- -
__'gagor, mortgagee may pa «and -all: such payments- shall ‘be .added 'to: the obligation
o pragee . ,

ortgage and shall bear interest at the same rate as the principal sum secured

¢ in person or by mail, will fur-
esignated by, mortgagee. ‘a duly
the: gage and whether any off-sets or
exist against the mortgage debt el SE R e e
; 6. The whole ‘of the principal sum and inferest shall become due at the option-of the mort-
- gagee under any of the following conditior s: after default in the payment of any principal or in-
‘terest, or any. installment thereof, as provided in such note for ten (10) days; after default in the
. payment of ‘any tax, assessment, water rent, sewer service charge. or other governmental or
- municipal charge or ratc levied or charged against the mortgaged premises, for ten (10} days af-
ter notice and demand: from mortgage efault after notice.and demand from mortgagee
cither in assigning and ing " the -insurance pc insuring the building against loss. or in
- reimbursing n ortgagee for premiums paid on such insurance; as herein provided: or.after; default
.on request. ‘m&fx{gagee'ﬂinjffljlrnishing”aTjst_ixter‘nerntuof the: amount ‘due on' the niortgage and’
- whether any off-sets or defenses exist against the mortgaged debt, as hereinabove provided.




24240

7;. ‘Mortgagor he_re:bf warranis‘ the title to th p s and’ covenants' with mortgagéé that

tgagor is the true and lawful ower of the premises and is well seized of the same in fee
iplé and has good right and full power to grant and mortgage same, and that the premises are
‘free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and
356551 due o1 rquent, and such other matters as are hereinabove following the
» premises expressly set forth; and mortgagor further covenants that he will
“the same against all lawful claims ‘of all persons except as hereinabove
‘case of a foreclosure sale, the premises, or:so much thereof as may be affected by this
“may be sOld‘inpneﬁp‘arcel. S B e e P
igns to mortgagee the rents, ‘issues ‘and profits of the premises as
ent of the obligation secured hereby, and grants to mortgagee the'
' of collecting the same, and to let the premises or any
' ir payment of all necessary charges
tgagee the right to enter the
: “the pu 8 d the’ ises or any part thereof, and
‘to apply the monies 4 , all nec sary charges and expenses, to
the obligations secured by this mortgage, on default under any of the covenants, conditions, or
agreements_contained herein. Mortgagor further. promises and agrees, in the event of any such
‘default, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
_the premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in payment of such
‘rental to vacate ‘and surrender . possession of the premises, or that portion thereof occupied by
.mortgagor, to mortgagee or the receiver theretofore appointed. L S .
10. In the event any action or proceeding is commenced, except an action to foreclose this -

" ‘mortgage or to ‘co‘llec’t‘ the obligation secured hereby, in which-it becomes necessary to defend or

" the debt secured hereby and'become a lien on

assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to'such ac-
_tion or proceeding, all ‘expenses’ of - mortgagee incurred in:any such action or proceeding: to

_prosecute or defend the rights ‘and lien created by this mortgage, including reasonable attorneys -

fees, shall be paid by the mortgagor, and.if not so ‘paid promptly on request, shall be added to
! n the mortgaged premises, and shall be deemed to be

“fully secured by this mortgage and be prior and paramount.to any right, title, interest or claim:
~ on the premises ‘acc‘ruingﬂor'art.,tachirjg subsequent to the lien of this mortgage, ‘and shall bear in-
" terest at the rate provided for the obligation secured hereby. This covenant shall not govern or

- effect any. action or proceeding to foreclose this mortgage or to recover or to collect the debt -

: ,,se,(;u;jgd‘hereby,7Whichlgctiqn?;0r'prdceeding shall be governed by the provisions of law and of

respecting the recovery.oi co disbursements; and allowances in foreclosure suits.

e llTheholder of this m‘ort'gégé,' in any action or proceeding to foreclose it, shall be entitled
{0 the appointment of axeceiver. . :

o121 the premises or any; part thereof shall be condemned and taken under the power of
- ‘eminent domain, or it any award for any change of grade of streets affecting the premises shall
be made, all damages and awards. for the property so ‘taken or damaged shall be paid to the
' ¢, 10 the amount then unpaid on the indebtedness hereby secured, without
¢ balance ;CI\lz)ilpixxg,l;llpzpid on the indebtedness may then be due and
aid ‘shal ‘be credited against the indebtedness and, if sufficient to

; ion o holder, be applied to the last maturing
damages and awards, if any, shall be paid to mortgagor.

* The holder of this mortgag r POY ight ‘and authority. to recieve and receipt

for any and all such damages and awards. -
s,
sderal’




or: (4)’make a’ general assngnment for the :
tions, at the option of the mort-
y ftogether w lth all accrued interest,

W es, ordmances, and governmental requxrements af-
; and if mortgagor neglects, ‘or refuses to_so comply’ and ‘such failure or
;then, at the option of the mortgagee, the entire

logether wnh all accrued interest, will 1mmedlatelv :

, The word mortgagor g shall be construed as 1f it read mortgagors and the word ¢ holder :
“ shall .include -any payee: of indebtedness’ hereby secured or. any transferee thereof whether by
‘ ‘operatlonlof law ‘or.: otherw1se. The. words ‘‘mortgagor’’ ’.and ‘mortgagee’ * shall be_construed to
i ecutors, admmlstrators, perconal representatives, successors, and
‘ h shall bmd and inure to the benefrt of the same.

Jerd~ _____ap,
aid ‘state appeared the w1th1n named T
/’1"7( e ' ’ o

' nd who executed the within© . 700
“ executed 't same freely and voluntanl\"i :

‘/NfTARYPUBLIC FOR. or,uao N oo e
Mv Commm n F\plrc el 2 a’, {ff_} : n

FEE $14. oo




