: 19_7_9; by~and between B
AND WIFE

IORTGAGOR, in co ,
32 400 00,7~7 : : ONALD'

f, he ofléwmg descnbed propertv sntuated in

,fee . lock 3 ) Grandv1ew e
accordlng to’ the 0ff1C1a1 ‘plat- thereof
i th Count “Clerk of Klamath County,

r. w1t and including; all. mldmgs and: other: mprovements thereon or that ‘may. be

i here ter; .erected thereon, all easements, rights and appurtenances | thereunto: belonging or apper-

. taining, and .the reversions;: remainders; rents, issues, and; profits 't thereof. And-also. all fixtures

' and ersonal property on-or sed nnection. with: suchﬁlmprovements, or hereafter- placed on

therewit ing:but: not limited: to: ‘the: following: all - heating, -
ir condmonmg Spr kling and: vacuum cleaning plants and systems;:

: 8 limbing and: lightin xtures;- all: mcmerators, shades, screens,

» f»awmngs nd: indowss;’ ~all: plants; trees,. d:shrubs: of‘every kmd now: t,mwmg

L hereafter planted on the premxses A

giv
; Dollma ($ e 400,00 ) crest; at IML.ﬁ_ per. cent
1€ dz\te hereo[“ interest: pnyuble i monthly installments on -
: 1dlitll hereafter. wnh the principal balance and interest due
hlS morlgage is mude pursuunt toa:
and:: mort{aagee 7 dmed e

ubjeci to al provnsxohs
nd made a pnrt of - this mortgage.




1. "*Mortgagor wil ‘ ( d. Privi ege is reserved to prepay at’

- any time without premium o fee.

2. -Mortgagor will, ;during the life of ‘this mortgage andiuntll he obhgatlon secured herebyk
- shall be fully: paid.: and sa lsfled keep the:bulldlngs now on;. or hereafter erected-on, the premises:

: .fmsured against; loss.sor i nd “oth *hazards commonly known as. Extended

Coverage Risks, . toa proved by the mortgagee, not exceeding the full insurable
~valu of'the bulldmgs, ; company or;companies to be. approved by mortgagee; and will assign
' urance ‘to mortgagee, or. its:assigns; ‘with standard and customary
ayable. clauses in the n: ‘mo! 8 thereon, and mortgagee shall hold such
policies as collateral and further securlty for the payment of the obligation secured by this mort-
. gage; and in default of domg 0 on the part “of mortgagor, then mortgagec ‘may ‘obtain such in-
. surance, and. hold the same:as. hereinabove provided, and mortgagor will repay to mortgagee all -~
< premiums ;o : pald by:: mortgagee with interest from :the time - of payment by mortgagee, on
~;demand;. all premiums - 80 pald. y: mortgagee:shall be. secured by this mortgage and shall be
collectible in the same: ‘manner. as the principal mdebtedness, ‘and should the holder. of the mort-
gage by . reason .of :such: insurance against: loss: by fire or other risk insured against receive any
sum of money for- damage. thereunder, such ‘amount:may be retained and applied by the holder
he mortgage toward payment -of .the debt secur d by. the: mortgage, or the same may be paid -

part:to: mortgagor for»the repalr ‘of ‘the buildings or for the erection of -

- place, or: for any; _other purpose.or ob_]ect satisfactory. to the holder: of the
and if mortgagee 1 ceives and retains: insurance money for damage to buildings, the -

" lien ‘of the mortgagee shall be affectes only by a reductlon thereof by the amount of such m- iR

; i-'surance ‘money $O retamed by mortgagee

3. No bulldmg on the premlses - shall be removed substantlally altered or demolished

: w1thout the consent of mortgagee; and to complete all’ burldmgs in course of construction or
hereafter constructed. thereon within six months from the date hereof or the date construction is.
hereafter : commenced. “All buildings now or hereafter- situated ‘on - the premises shall be main-
tained by. the mortgagor ‘in: good and: substantlal repair. Mortgagor shall not commit or suifer
waste on the premises, -and in the event ‘of such waste mortgagee, in ‘addition to any other .
: available remed shall 'be ent ed i iately to estram the same by 1nJunct'.on or other ap--
_,proprlate proc ding S : B L e

ali- axes, assessment 5 water rents, sewer servrce charges and other' S
1pa1 charges and rates lev1ed ‘imposed, or charged against the premises
and‘in default in any. such payment on the part of the mort-.
vand, all: such payments :shall-be. added 1o the obligation -
as the prmclpal sum secured ‘

tgage in person or bv marl wrll {ur- :

_ ) n designated by mortgagee, a duly

gcd written statéme 1Cmorlgugc und whether any off-sets or
' the mortgage debt ERE R s L

hole ‘of the: prmclpal sum and mterest shall become dnc at the option of the mort-

~-gagee. undc r any of the following conditions: after default in' the payment of any principal or in-" ..

" .terest, or any. mstallmcnt thereof, as provided in “such note. for ten (10} days: after defaultin the
_payment of any. tax, ‘assessment, “water rent, sewer service charge, or. other governmental or
"‘mumcrpal charge or rate. Jevied or- charged against the mortgaged premises. for ten {10) days af-

“ter notice and: emand: from m . _alter-default after notice and demand from mortgagee. .

*_cither in assigning “delivering : : ae the building against loss, or in.

relmbursmg )nortga"ce for 'prcm nis paid-on such m'-,urunu: herein puwndcd or uflendarauh-

. on request ofdmortgagee in’ furmshmg a: ‘stalcmcnl of - thc a lounl due on' the morl"u"c und :

S whether any off- sets or defenses evust agam t the mortgaged debt as hcremabove provnded




1. Mortgagor hereby : 'arrants the: tltle to the premlses and covenants with mortgagee that
“the mortgagor is the true and lawful owner of the | premises and. is well seized of the same in fee
- simple and has good right and full power to grant and mortgage same, and that the premises are

‘_,:free and clear of all encumbrance, , excepting only restrictions’ ‘and easements of record. taxes and
" assessments not yet due or dehnquent and such other matters as are hereinabove following the
legal: descrlptlon of the premlses expressly set forth; and mortgagor further covenants that he will
warrant: and defend the same agamst all lawful clalms of all persons e\cept as heremabove
prov1ded ; B i ;
T8 In case of a foreclosure sale, the premlses, S0 ] uch thereof as may be affected bv thrs
"mortgage, may.be sold in one parcel ;

i, Mortgagor hereby assigns to mortgagee the rents, issues and proflts of the premises: as
qurther securlty for the: -payment of the ‘obligation" secured hereby, and grants to mortgagee the
. ‘right o enter the pi emlsesl for purpose of collecting the same, and to let the premises or any

“part’ thereof and to apply: ‘the monies recerved therefrom after pavment of all necessary charges

3 "'and expenses; to the obhgat n ured’ hereby, and’ grants to mortgagee the right to enter the
- premises for the purpose ‘of 'collectmg

, ’agreements contalned herein. Mortgagor further promlses and agrees, in the event of any such‘
default, to pay to mortgagee, or any receiver appomted to collect the rents, issues, and profits of
. the premises, ‘a fair and reasonable occupatlonal Tent for the use and occupatlon of the same or

" of such part thereof as may be in the possessmn of mortgagor, and on default in payment of such

‘rental to vacate and surrender. possessmn of :the premises, or that portion ‘thereof occupred bv
: mortgagor, to mortgagee or the recelver theretofore appointed.

: *10. In the event any action or proceedmg is commenced,’ exccpt an action to foreclose thls k
')mortgage or to.collect the obhgatlon secured hereby, in whlch it becomes necessary to defend or
“assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-

. _tion or proceeding,all expenses of mortgagee incurred-in any: such action or proceeding to
~ prosecute or defend the rights and lien created by this mortgage, mcludmg reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid- promptly on request, shall be added to-
~:.the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be
: ,fully secured by this mortgage and be prior and paramount ‘to’ any right, title, interest or claim
“on the premises accruing or attachmg subsequent to the lien of this mortgage, and shall bear in-
~ terest at the rate ‘provided for the obligation secured hereby .This covenant shall not govern or
- effect ‘any action or proceedmg to foreclose this mortgage or to recover or to collect the debt
~secured ‘hereby,  which action or proceedmg shall be governed by the provisions of law and of

court respectmg the recovery of costs dlsbursements, and: allowances in foreclosure suits,’

: 11. The holder of thxs mortgage, m'any actlon or proceedmg to foreclose 1t shall be entitled -
n to the appomtment of' ' . . ,

12.1f the premlses or. any part thereof shall be. condemned and taken under the power of
,emment domain, or if any award for any changc of grade of streets affecting. the premises shall
be made, all damages and’ ‘awards for the property so taken.or “damaged shall be paid to the
“ " holder of tlus mortgage, to the amount then unpaxd on the mdebtedness hereby secured, without -
re ard to " hether orm

i st the’ mdebtedness and, if sufficient to

ptxon ‘of the holder,” ‘be upphcd to the last ‘maturing

mages and ay vards, if any, ‘shall be’ paid to mor tgagor.

The'holder of‘tlns mortgage is hcreby "lVCll full power rurht and au(hontv lo recieve dnd ru,upt i
“for. zmy andk all‘such damages nud awards, o0 A = :




of ¢ . f “nv of ‘such’ condition
.+ gagee, the’ C! pr ¢ secu hereby ogether with all accrued mterest :
+“. shall; 'mm‘ 'd tely become due and payable :

omply and ‘such failure or'
ption of the mortgagee, the entire’
d mterest wrll 1mmed1ately

, “mortgagors and the word holder ,
~any payee:of mdebtedness hereby ecure .or,any: transferee thereof . whether by
law or. otherWrse “The:words mortgagor * and {‘mortgagee”’ shall be construed to '

executors, administrators, personal representatives, successors, and
' ; e to the beneht of the same

'/‘,

i MERMAN

NOTARY: vuuuc M{R OREG })N,
Y Comnnsamn l‘,\pm‘a : 29, //9f\3

| fo. r&.ard on: tha _li!:h_oay of
of Mortgages , dkduly recorded in VolML9__

e,

Depmy

FEEM“ Sedeen b W%'LNE w Clerk -



