Veterans’ Affairs, pursuant t6 ORS 407.030, the follow-""

rights; privileges,: 'and appurtenances:including roads and casements used in ‘connection
s and 7 fixtures; - furnace - and - heating :; system,. water ' heaters, fuel storage : receptacles; . plumbing,™
2 £ : ms;’ screens doors; window hadesan linds, - shutters;. cabinets; . built-ins,: linoleums  and " floor
: overmss : -ovens,. electric’ sinks,~air- conditioners,’ refrigerators,: freezers, dishwashers; ‘and all: fixtures now. or hereafter .
installed in:or:on:the premises;.and’any. shrubbery: flora;ior'ti now. 'growing- or: hereafter: planted. or growing . thereon;: and any - .
replacements of ‘any .one or. more of the:foregoing. items; ‘oTin'p: all‘of: which ‘are hercby declared to be appurtenant to the :
land.>and all of:the rents,:i: and-profits: of -the mortgaged: pro perty - e S iy Sl §

10 pay to the STATE o orEGoN Eifty Thousan N0/ ~ ;
Sosmne '..’....__‘_“_";_.._...'--“_---f ollars; ($. 50,000.00nzz2=x with - interest. from’ the date of .

“disbu by the State of ZOrég})ﬁ' at the rate of..D..9: : percent per annum - until such time as a’”
~different. interest Tate is'established ‘pursuant to:ORS 407.072, pr terest to be paid in lawful money of the United
States:at.the office of the Director of Veterans' Affairs in Salem; Oregon,as. follows: T U PRI HE L

Decemher. 1, 1979-55225m2smmmnr and 5.129.7,_.00..5.0711”,.1‘:?.1@'

' SRmmm. on or, before M A bl et : :
“stiof Pa(‘h monLhz=====zheréatter, plus .ﬂn.e;:.twe", fth Qf--‘;""-‘--w‘"—q—vthe ‘ad valorem taxes for each :

‘- ’successive /year on'the’ premises described’ in ‘the ‘mortgage, and ‘continuing until the full’ amount of the prineipal, interest .
angi.qdvlzinces shall  be. fullypaid suchpayments:to .be applied first as:interest on the unpaid balance, the remainder on the
principal. Y : -, S A : o e

1 ue' date of the last payment ‘shall ‘be“on- or:before

»“No‘vbn’iﬁé‘r 1 ;';2009;--'--——-;------'--,-__--l-

Iri,ihé’ event of transfer.of ownership of the préemises ‘or any ‘pari,therx"éof.’«l will continue to be liable for. payment and
alance shall - 'draw.interest_as :prescribed by ORS, 07.070 :from_ date’, of chitransfer.. 0o D5 e

ay:all:or.:any pnr{tic‘)t lh’cdb:& nt,:‘ihy‘tim‘ le\lrhdut-pcnnlty.'-'

L'l’hc’niorlunxor. covenants . that he.owns the })ro o8, in: fee.slmple,:has od L right: to; mortgage  snme,- that - the': premises are- free. -
trom’encumbrance, :that ho' willawarrant sand  defend "same” forevor agalnst the'clnims 1 demands of all persons whomsoever, and: this
covenant ahall not. by by L losure,” but ahall run with:the land s e > e : i

1."To pay all debts and moneys secured h etg;'

Not.to' permit the buildings to:becomevacant.or- noccupied; not to perm t the-removal or demolishment of any. buildings or im-
provements”now ; or; hereafter;existing:;to: keep: same::in :good;repair;; to: lete -all .construction” within: a reasonable .time 'in
accordanc: ith greement .made:.be he ties i hereto: : RN S et Tl T

5. Not. to permit’any.tax,

6. Mortgagee. is’ authorized:to pay:all-Teal
advances_ to bear.intere s, provid

T 1 buildin gly Insured during the:term-of the mortgage, against loss by fire other hazards in such’;

‘company: or.companies and.in ' such’an amount as-shall:be:satlsfactory;to. the mortgagee; to deposit with-the mortgagee all such
policies - with ' receipts :showing ' payment iin" full of ::all y premiums::all 'such insurance shallibe. made payable’to’ the mortgagee;
nsurance - shall be :kept :in-force by the mortgagor in case'of: qreclosure_until the. period: of:redemption: expires; . : - JEEI

151




Mortgagee shall be entitled
tarily.released, same .to be D

0 To promptl} notify -mortgagee in " wri g of ‘a’transfer of owners ip ‘of ‘the premises or. any pan or: interest - in- same and .to
furnish'a’copy of: the instrument* of. transier to’:the ‘mortgagee;“a* purchaser shall -pay interest as’prescribed by ORS' 407.070 on
all ‘payments due from me date:of:t. 3 in’ all’ other. r ts . thi 11 remam, n_full, force and elfect

2 the terms of: the' mortgage or the note shall :
e mmediately repayable by lhc mongagor thhout

Y h venants:or agreements herein contained e expcndlture of :my rtion of thc loan lo. purposes

ther than: those specified inxthe application;‘'except ‘b ritten permission ‘of the mortgagee ' given- before the expenditure ' is made, .
tire’indebtedness a theeoption of: th ortgagee ‘to:become lmmediatel due and pa)nble wlthout notice‘ and: this

t: to lorcclosufe : G ; : g : :

n ‘case: foreclosure is! commence theimortgago sha
incurred m connection with" such foreclosu

’ U]:;"w any covenantiof “th ortgage. the mortgagee shall have: the nght to enter the premise: 'ték posse .
collect ‘the: rents, issues and ‘profits: and- apply ame, ' less _reasonable costs of; coll ctxon ,-upon-the mdebtedness and the mongagee shall
have the right:to’ the ‘appoi t of

t: 1stmct1 understoo an { 3 note~an mortgage a bj ‘the ns . of Article XI-A'of the Oregon
Constxtutmn, ORS 4 10 : 4 subsequent amendments -thereto:an i gulations whxch have: been
S the Dxrector of Veteran ‘Affairs’ to; visxons of ORS 407 020 ;

(Seal).,”

(sau

(Seal)_
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