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r.used in’
'shall be'd

conne
ed

ing purposes, togéther with all and
ging or in'anywise now or hereafter
) k wer, and authority hereinafter given
C es, and ‘profits; and:all fixtures now or hereafter attached to
and:in;addition thereto the f llowing described household appliances, which are, and
f the reality; and are a'portion of the security for the indebtedness herein mentioned:




even:da

hout premiurmn: or fee, ;
whichever is less. Prep:(irment in full shall be credited on the -
n u

than the amount:of one install
date received.-Partial 'p:efp
due date or thirty days aft

monthly (pz_iymgntist'ﬁf principal and nterest payable under the terms of ‘said note; on the first day of each month until said note
v ST g o : 8 ;

is fully.p
An ins

or such prepayment; whichever is earlier.”

Dollars (S 75,000 .00), with interest

yg.hergwith,‘payab}g{ ‘to Beneficiary or order and made by Grantor,’
AND  SUSAN | : ‘ s

RUTH CENTANNL =
to be duc and payable on tho first day of
'ng_iéb‘tédhfss or any. part thercof not less

>, need not be cred ntil the next following installment

2.-Gra! téi‘ af _ee'srhﬁto pay.to Beneficiary as.trustee .,'(ﬁndér‘the' terms - of this trust as ‘hereinafter stated) in addition to the

llment of the ground rents, if ‘an “and-of the taxes and "spé'c»ia‘ylvasse‘ssnientsr'levied or to be'levied against the

_prernises covered by this Trust Deed; and. an installment of :thé premium or; premiums that will become due and pay-
“able to renew the insurance on'the premises covered hereby against loss by fire or such other hazard as may be required

v ‘Beneficiary in amounts and in'a company or compan
romptly.:to Beneficiary. all bills;and notices: therefor.”
(¥i2) of the‘annual: ground rent, if:any, plus the estima

ies' satisfactory to the Beneficiary; Grantor agreeing to deliver
Such installments s all be equal.respectively to one-twelfth'-

: i _ ted:premium’or- premiums for such insurance, and taxes and’.~
ssessments next due (as estimated by.:Beneficia -y, -and of which Grantor is notified) ‘léss all:installments already paid -
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0.

therefor, divided by the number of onths that are to elapse before one month-prior to the date when such premjum -~

or premiums and t

(b) - The' aggregate of ‘the amounts payable-pursuant to's :
: ‘single payment each month, to-be applied to the follow
asSes_slhénts, fire and. oth

‘shall be’ paid

Ahy;;deﬁcxencg in:the amountrof:
next such ;jpayment, cconstitute;an
the paym
stee for ground: Yénts;:tad | A§sess
released

by«Gran,tbr for such items.. = If; however, such monthly. payments

become due:.and payable, then:Grantor shall'pay to Benéeficiary as:

thirty: (30) -days:after wr itten motice ‘from the Beneficia
mail.: If:at any time Grantox shall ténder’ to Beneficiar

indebtedness ;‘securchhcieby,,;Bencﬁ_ciary as tristee shall; in _‘omputing.th'e amount: of .the' indebtedness,
risions of-(a). of paragraph 2 hereof.: If there shall be a default under any.

‘Grantor:any credit balance: remaining: under thepr
‘of ‘the ;provisions of ;this: Trust - Deed and;

he ;provis L ! ant alter
Beneficiary ‘acquires the' property‘otherwisg ‘after default;

g, ds'a Cr

t Beneficiary’ anto

and taxes and assessments will-become delinquent. . Ben
to-pay.such ground rents, premiuny or premiums, and taxes and special assessments before the same become delinquent. -
ubparagraph:(a)<and: those payable on.the:note secured hereby,-

Beneficiary shall hold such monthly payments in trust

g items in the order stated: - :
hazard ~pnsurance' premiums; ’

y-payment ’_shall,vunles‘s pmd yprior‘ to.the due daté of:the
Trust-Dee : e T R e

cod the amount’of payments actually made’
ms; as the case’may be, such excess may be .

to make up the deficiency within
which notice may-be given by.

dit-to the account of

hereafter a‘sale ‘of,the,'p‘l‘emises,inaccordance with the provisions hereof, or if the:"

: . Beneficiary as; trustee shall-apply, at the time of the commencement ;

of ;such proceedings, ‘or at the time the property s otherwise acquired, the amount then remaining to credit of Grantor under (a)
: edi ' t on’ the interest accried and unpaid ‘and:the balance to the principal then remaining unpaid '

a:“late charge ot exceeding four per ,cé;ltum (4% ) of any installment when .

24 AL ¢ s option, G pay. a’ ’ ing 3 "
d more than fifteen:(15): da’y;s aftert o due daté thereof tocover:-the extra expense involved in:handling delinquent payments,

but such “late charge” shall notibe payal
'such proceeds, are sufficient discharge.

To protect, preserve : tain
dition ‘and ‘repair; not toremove.oxr. |
not:to commit or per

.-To.col ete or res’gore,promptly nd: 1
ike manner;anyibuxldlngor'gmprovement which’‘may bt
maged, or destroyed thereon, and pay avhen due

d -property; Granto

nd to pursue -
invacecordance .

clary, an
ro’pert‘y«—ka't all =

ti
-to it ofariaﬂ‘ida >51g'ned ,Beneﬁciary,’jsettihg‘,forthr_facts 5

+is authorized :to “accept as true ‘and conclusive:a t
: ts therein; and to act thereon: creund ; e

‘To provide and maintain h
r types: and amounts; a§ J?qneﬁ_di‘ar,\ m
require; on’t provements-How
ises, and: except;when paym nt for all suchipr 1
fore -been -ma e:underi(a).of paragraph 2 hereof,; to pay
_promptly, when:due any prem s therefor; :and to deliver.all
‘premiums; therefor;;and:{ deliver,
“able-to Beneficiary; which’ delivery shall constitute an
ment - to iBeneficiary sreturn<:premiums:y Th iount:
collected .under any fire o other insurance policy may be ap-
lied by: Beneficiary upon secured hereby an
such ‘order ‘as :Beneficiary may
“Beneficiary, the.cntire aniount § ollected . o1 any
“may be relensed to Grantor.. ‘Such application or-rvelense shall
otctire or waive any-d t 3 9‘o\fi',(lc{mxlt'l\ercnndm"
e H

ssign

nm:mecha
LRGN ther; chnrges ;
ssessed-upon said ;propett
ich taxes, assegsments a other,charges
elinquent-and: promptlydeliver: receip
Beneficiary; should the Grantor fail ‘to.make payment of any

Hrance premiums,liensor other charges

direct payment or:by providing
chichto:make such payment,
s ‘payment thereof an e
nt ‘st the rate set forth- ithe ‘note
her with the obligations described in 1
h ust. Deed, sh : e

Ciately .d
:Deed.

ed therefor, and, if the loan's,ecured"hereby or
eof is being'obtained for the purpose of financing.
g S or =4 :

0. insp 9
he: Trustee,;upon :presentation

v Y 3
howing"a;fdefault v Grantor under this numbered. pz}ragraph, =

olicies with-loss pay- | act.as herein p
\ AR

ense’s secured hereby. .

the payment of .the obligation herein described, and all such

_payments shall be immediately due and payable without notice;
“and:the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by . this Trust Deed immedi-.
e -and payable and constitute a breach of this Trust:.: .-

10.:To pay t
ing.the cost of title search as well as the other costs and e:

| penses; of ~the Trustee -incurred . in connection . with. or in: -
"“enforcing- this obligation,: and: trustees and attorney’s: fees .
: actually ir}curred." R S o : - ol

11 To appear in-and defend any action or proceeding. pur- :
“porting to’ affect the-security hereof orthe rights or powers, -

of :Beneficiary; or Trustee; and to pay all costs and expenses, '
“including - cost’ of ' evidence of title and attorney’s fees in.a .. ..
.* reasonable sum to be:fixed by the Court; in-any such action or !
 proceeding in which Beneficiary or Trustee inay appear, an
in:any suit brought by Beneficiary to foreclose this Trust Deed. . '

12 To pay. at™least fen ' (10) - days before delinquency 21l ~
assessments upon water company stock, and-all rents, assess- E

nection swith’ said - property; ‘to pay,;.when'due, all- encum-

* brances, charges ‘and liens with”interest; on said property or:’ 8

ayment of the entire i

1 Xes ot nent e
pplied; on"any indebtedness. secured hereby, or‘be'cre’d’ited by Beneficiary as trustee on subsequent payments to be made . [
‘shall:not be sufficient to pay such-items when' the same shall -

the proceeds of any. sale made to satisfy the indebtedness secured hereby, unless. ;.
“indebtedness and all-proper:costs and i

* tor, shall be bound to' éhe same e.\;tentitha't they are bound for: G

v all‘éosts, 'free\s(and expenses of this trust, includ--**

“ments and charges-for water, appurtenant.to or used in'con-.

any.‘part thereof; which at any’ time appear to be prior or::

superior hereto; to pay il reasonable costs, fees, and expenses,

‘this Trust g
13.Should Grantor fail to make any payment or.to do any
5/to do and-without notice to or demand upon
v rantor from any. obligation
uch manner and to such
to protect the securty
hereof; Be
the!property: for.

Purchu
1

and'in exercising any such powers, incur any liability, expend
whatever: amounts:nre reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.:
oTo pay ' M T ! : :
prqperly xpended hereunder by Beneficiary or Trustee, with
interest from date’of expenditure at the rate provided for.in

eneficiary or Trustee being authorized to enter upon '
r:such purposes; commence, appear in and de- -
“fend any action or proceeding purporting:to affect the security,
hereof-or the rights or powers of Beneficiary or Trustce; pay, - &
ko, contest, or compromise any encumbrance, chargeor.: -
en”which: yonsonably appears to be priov-or superior hereto;

ithin £h§rt3';'(3'0);dil;\;$'uf-tcr demand all sums®

vided, then Beneficiary or Trustee; but with-. =~

the: principal ‘indebtedness, and. the repayment thereof ‘shall: - :

be secured:hereby. ;. -

Grantg agrees to_do all acts and  make all: payments ;
and of the owner of the property to make
rust: Deed:eligible for guaranty or insur-

) pmvisions"‘of‘Chupter a7, Title 88, United’

States Code. and agrees not to do, or cause or suffer to be done
nv:act. which:will ‘void; such guaranty ‘or; insurance’ during
istence of this Trust Deed: Lo NV




T Is MUTUALLY AGREED THAT

16 Should ‘the propertv‘
i kdamaged by reason of any:
tion:proceeding, or ‘damaged by fire; or earthquake, orin‘any.:
other manner, Beneficiary shail be ‘entitled: to. allicompensa-
‘tion,"awards, and other payments or relief therefor, and:shall
1 be! entitled at its option to.commence, appear:iin and prosecute
s indits OWn'.name, any-actlon or proceedings, or.to' make anyy
: compromlse or séttlement, in’ connection with:such’ taking or=
" damage.

. -fire7and ‘other ‘insurance-affecting said: property, are hereby.
B aSSIgned ‘to Beneficiary, who may. after deductmg therefrom
-~all+its ‘expenses, including: reasonable: ‘attorney’s-fees, apply.

“toration of ‘the‘damaged: premisesior. to’the Teduction-of the
indebtedness.

action ‘and' proceeds as’ Beneﬁclary or. Trustee may, requxre

shall execute and deliver a- supplemental note or notes for the-
'sum or:sums advanced by:the Beneficiary for-the falteration; -
modermzahon, improvement, maintenance,” or;repair of: said
premises,: for taxes.or ‘assessments agamst :the same and ‘for -’
any ‘otherpurpose ‘authorized hereunder::.: Said ‘note or notes *
;' shall be secured ‘hereby ona parity.: thh and as-fully as:if-
'the advance evidenced thereby .were included:in.the note first -
‘described ‘above. - : Said supplemental note or notes: shall bear.:.

‘and ‘shall -be . payable :in- approximately equal: monthly . pay-

ficiary:and ‘Grantor. -*Failing “to agree on the maturity, the -
“whole ‘of the sum or sums so.advanced shall be due and pay-
‘able thirty:(30):days after demand: by:the Beneficiary. "
no event shall the maturity extend bey nd‘t

; tunty of the note first descnbed above: -

G 18.:By acceptmg pavment of any sum secured er

iiits! due date, ‘Beneficiary - does: not ‘waive "its right' elther to
require ‘prompt :payment’ when due:of all other :sums so se-
'cured or to declare defnult for fmlure so to pny

he, uIt)mate ma--

©20.Should proc gs be 1nst1tut
~property -under “any Land'"Title:La u
demand :all’ sums‘expended by Trustee or"Beneﬁcxary ‘iné

ing. ‘reasonable attorney’s fees,: and forththh dehver to, Ben
ficiary all eudence of title.

2L7AL any time and from ‘time to tlme upon wrlttcn request
f: Beneficiary,’ payment of 'its.fees and’ presentatlon of ' this -
Trust Deed and the note for endorsement (in‘case of full re-

“the liability of any person for the payment of the indebtedness,
‘Trustee may (a) consent to'the making of any map or plat of

thereof;i(d) ‘reconvey; without warranty,:all: or;any part-of
;2. the: property #:The

p}rl'oof jof ‘theztruthfulness:thereof:
t!

Trustee’s fees fo
v ices mentloned :in:this par agraph shall be §5¢

0N As addltxonal securxty, Grantor hereby; as lgn’ t

ficiary;during the continuance:of these trusts, all:rents; issues,?
royalties, . and; profits;of. the; propertv aﬂ"ected by thls Deed .
and of any personal property located thereon.”
.. shallidefault in the payment.of any. indebtedness secured here-
" by orinthe Eerformance of any agreement hereunder, Grantor
'shall have‘the right to collect “all such. rents; issues, royalties, -
nd groﬁts earned prior to . default as’they ‘become ‘due-and
| aya le, save and excepting rents, issues,; ‘royalties, and, rofits
‘arising:or aceruing by reason of any oil;-gas; o1’ mmera ‘lease
of - 'said. ‘property. 'If  Grantor' shall- default>as ‘ aforesaid,
rantor’s:right to collect any:of such mone)s ‘shall cease and
,Beneﬂclary -shall_have:the right, . with-or without 'taking pos-
“session: of 'the property affected hereby, : to, collect ‘all rents,
-royalties, issues, "and .profits.: : Failure  or: discontinueance of .
eneficiary-at any ‘time, or : from:timé to time-to.collect any -

‘to collect the same. ' Nothing:herein contained shall be, or be
construed 'to be, an affirmation’ by Beneficiary of any: tenancv,
.~lease or -option, *nor ‘an ‘assumption of habxlitv under, nor &
ubordination: (I)f the lien ox'charge: of thi Trust Deed to any -

T ereunder, Beneﬁ
©imay at an -time without- notlce, either;insperson; by agent,or, r
by a recéiver to: be appointed by.a Court, and without regard

~“unpaid, and. arply the‘same, less costs and expenses of oper- -
.ation‘innd{co lection /ificluding treasonable -attorney’s - fees,

jupon’the indebtedness secured’ herebv and in‘'such-order, as

1Beneﬁcmry may. determme i .

T The’ entermg upon x;nd'tukmg possessxon of said pr
rty, the collection of such rents, issues, .and profits or thc pro-.
eeds of fire and‘other insurance:policies, or compensation-or.”

ny,act done pursuant: to'such: notlce

3 y-p :
public"improvement or; condemna-_

“Until Grantor ;

wards:for any; taking or damage-to: the property,and:the
:application: or: relense;thereof as aforesnid,:shall*not cure or {,_,
wvaive any default-or:notice of default- hereunder, or mvulidnte

+All such compensatxon, awards, damages, rights of>
“‘action and proceeds, including the’ proceeds of any:policies of:;:

--any-moneys’so.received by:it, at its option, either to:the res- = |

- Grantor agrees to execute such further assign- -
‘ments’.of -any- compensation;-award,; damage,’and right-.of -

-17. That" ‘upon. the’ request “of the" Beneﬁcxarv the Grantor :

.interest at'the rate prouded for in the principal mdebtedness :

ments. for ‘such : ‘period -as may:be agreed upon'by, the Bene-

“In

‘conveyance, for cancellation.and retention); without affecting -

-said; propexty, 1(b)join in grantmg ‘any.easement or creating
any restriction thereon; (¢)'join:in any. subordination or other. -|.
agreement :affecting this: Trust ‘Deed’ or:theflien’or charge :

Grantee_in any reconveyance:may: be de--

~scribed as'the “person.or persons:legally, entitled thereto,” and . -

‘the-recitals-therein of any ‘matters or. facts'shall be conclusive -
of

‘such:moneys'shall not in any manner affect the subsequent en- j
‘forcement by Beneﬁcxary of -the right, power, and authority

to:the! ndcquucy of-any sccurity for the:indebtedness: hereby
ecured; entcr,upon nnd take ‘possession”of Jsrid “property or.|:
any part thereof, in its’6wn name, sue foror otherwise collect - |
said: rents, issues,-and: profits, including:those-past due:and

op-.{,

I

nder:: Beneficiary may ‘declare all-sums_ secured hereby. im-"

‘vmediately due and payable by delivery to Trustee of written'
‘otice of default and electxon to sell'the trust property, which®
~notice: Trustee ‘shall: cause :to be duly filed . for record. ' If
:Beneficiary’;desires ‘said’ property to be sold, it shall deposit::

“with: Trustee this-Trust Deed and:;all promissory notes and

. ~documents evidencing expenditures secured hereby, w] héreupon -

""the: Trustee shall'fix the time ‘and place of sale and gx\e notxce
‘thereof as then required by law. -

08y If; after: default and prior to the time and date set by
the Trustee for the Trustee’s sale, the Grantor or other person .

-s0, privileged by:ORS 86.760. pays the entire amount then due.
“under the terms of this Trust Deed and the obh%atxon secured. ¢

:“~thereby, other than suchiportion of -the principal as would not
‘then'be.due had no default occurred, the Grantor or other per-
“son making such payment shall also’ pay to the Beneficiary. all
'of Beneficiary’s costs and expenses incurred up:to said time in
enforcmg the terms of:the obligation, including Trustee’s and -
-~ attorney’s'fees not: e\ceedmg $50 if actually incurred.

TR “After the lapse of such time as'may then be required by

Haw followmg the:recordation.of said notice of default and

- the giving of said-notice of.sale, Trustee shall sell said prop- -
erty:at the time and- place fixed by it in said notice of sale, -~
. eithér as a’whole or.in separate parcels, and-in such order as
“it ' may. determine, at public auction to the highest bidder for.
“‘cash in'lawful:money of the United States, payable at the time
. of ‘sale.; s Trustee’ shall deliver to:the purchaser iis deed in -
- form-as.required by law conveying the property ‘so sold, but °
~ ‘without any:covenant or warranty, express or Implied.  The

. recitals in'this Trust Deed of any matters or facts shall be con-
" :clusive proof of the truthfulness thereof.  Any. person, exclud-
¢ ing-the Trustee,-but including the Grantor and Beneﬂclarv
‘may purchase at'the'sale.

28."When  Trustee sells . pursuant” to the powers prowded
i herem, Trustee; shall apply the proceeds of sale to payment:
‘of (1);the expenses of sale, including a reasonable charge by -
theTrustee; (2): to'the obhgatxon secured by this Trust Deed;
: (8)isto alspersons having recorded liens:subsequent"to the
‘interest. of ‘the’ Trustee in"this Trust Deed as their interest
~may appear in order of their:priority; and :(4) the surplus, if::
‘any; to the Grnntor or to hxs 'successor. in mterest entltlcd bo
such surp]us : )
29, For- nny reason permltted by law Beneﬁcmrv may from

o tlme to time appoint a successor or successors to any Trustee
- named ; herein ‘or to:any successor Trustee ‘appointed- here-.
-.under.%Upon" such appointment, and: without conveyance to -

e ssor. Trustee, the latter shall be vested with all title,:
powers"-and duties conferred upon any’ Trustee herein' named
- or appointed hereunder. " Each such appointment and substi-

~tution'shall be. made by written instrument exceuted by Bene- - . :ivn :

i-ficiary, containing.reference. to. this Trust Deed and its place..
--of: record, which,: when recorded in the office of ‘the County .
.= Clerk or Recorder of the county or counties'in which the prop- -

erty is situated; shall .be concIusne pxoof of - proper appomt— e

. ment of! the Successor Trustee .

i 'm('iz)'“’l‘he waiver by Trustee or Beneﬁcxarv of any de—
fault. of Grantor:under this: Trust Deed: shall not be’ or be.
:deemed to be a \\aner of any other or 51m11ar defaults sub-; -

: sequently occurring.

~(b).The"pl eadmg of ! any statute of hmltat:ons as & de-
: fense to any.and all obligations secured by this Trust Deed is
*hereby w aived, to the full extent permxssxble by law.

1 - (a) <In: addition‘to- any-of the powers or remedies: con-
on the. Trustee and the Beneficiary. or either of them .
s instrument; the Trustee and Beneficiary jointly, or
ither,”may ‘bring’ an: ‘Betion in-the proper court for the fore-
closure of this instrument “as a:mortgage, upon default, and'’
pon:proper; proof:obtain all the remedies in “such- action that -
n by any. statute or other law of the State of Oregon.

(%) No power or remedy herein conferred is exclusive of,
‘or shall: prejudice any other power or remedy oi Trustee or
y;;Beneﬁcxary I .

.»(c) The exercise of any power or remedy on one or more
‘oceasions“shell-not“exclude the future exercise thereof from’
time to time upon the condltlons prescrxbed herein or by op~
eratmn ‘of law.

32/ If & final decree in fa\or of p]amtxﬁ' is entered in a suit

brought to foreclose this Trust Deed, it may include a reason-

. able- attorney fee as provided in the note secured hereby, but

“not in‘excess of the amount actua!ly paid or uncondltxonally
5 mcurred by.the proper plamtlffs

-33."This Trust Deed shall inure to and bind the hexrs, lega-

tees,‘dewsees, admnlstrafors, ‘executors, successors, and:as-0 0

signs of the partles hereto. . All. obhgatxons of the Grantor
" hereunder are joint and several. - The term “Beneficiary” shall

‘mean the owner and_holder, including pledgees of the indebt- = -

:-edness.secured hereby, whether or not named as Beneficiary
~herein, and whether by operation of law or otherwise. - When-
v ever,used,’ the,smguhr, :number;shallinclude the plural,.the’
“ plural” the. smgular" nnd the use of any gendcr shqll mclude
s all genders, = 2
34 Trustee accepts thls Trust when this Trust Deed dulv ;
e\ecuted and acknowledged, is made a public record as prondcd
by law.: Trustee is not obligated to notify any party hereto
of pending snle under ‘any-other Trust Deed or of any action”
or’proceeding in’which Grantor, Beneficiary.or Trustee shall
“ be a party,’ unless brought by Trustee.

“/85.-If ‘the indebtedness secured hereby be guaranteed or in-
«.gured under Title 38, United States Code, such Title and Reg-
ulntxons issued ;. thcrcunder and in effect on: the. date hereof -
x shall? gO\em the irig ghts,” duties “and liabilitics ‘of . the partjes -
hereto, nnd any; ‘provisions;of :this or,other: instruments_exe- -
B cutcd in conncctlon w lth s-\xd mdtbledness which are’ lncon-




AN RUTH . CENTANNT

gnedis:the legal.owner and:holder of all, 1ndebtedness secured by the foregomg Trust Deed. el
rust D ed have been: fully paidiand:satisfied.:You are hereby directed, on: ‘payment--
Y grust Deed T 'ursuant to’ statvfllte, to cancel_au evi-

+ County Clerk-Recorder.

Milne

D
‘Fee $14,00 7

Witness my hand and seal of county affixed




