“-This form is used in connection with,

deeds of trust.insured under the one-
""“to«.four-family.: provisions - of - the
.-.National Housing Act. : e

»Stnte of ‘bregon, i

, as Trustee, an¢

s Beneficiary.

ther wit :all-the: .tenements, hereditaments,.a 8 T fte thereunto belongmg or in anywrse appertarmng,(
he rents, issues, and.profit: thereo “SUBJ EC WE) he i honty heremafter grven to and confened
upon Beneficiary.to collect and apply: such rents; is s E
‘TO' HAVE’AND TO ‘HOLD'the same, with'the’ appurtena - ' ) a
OR THE: PURPOSE OF: SECURING:PERFORMANCE of’ agre antor herem contamed and payment ‘of the sum
T'HTRTY FnUR TH(‘IIIQAND AND Nn\: [¢] S Dollars (§ o ien o 4 Q00,00 7),
[ | y : : ¥ ,PAIANFF Tn $ : 1A.047;20f>

IICTOBERIO

h
of pﬁ&Wg%ﬁxterest thereof if not soorgbw s| all be

3 to ¢ whole, or_ an amount equal to one or.more’ monthly payments on.the pnncrpal that
e next due-on: n the first -day:of any month prior. to matunty Provided, however,:’ That wntten notrce on an mtentron to:
ise such privilege is given at; least thirty. (30) days priorito, prepayment ;
Grant .agrees: to. pay:to: Beneficiary.in addition‘to the ‘monthly. payments of. nncrpal and mterest payable under the terms
of said note, on'the first day ‘of each monthiuntil said note is fully ‘paide;'the followmg sums:
unt’ uffrcxen ‘to: pnv1de the holde f-with fu ay th next mortgage msurance premlum if thrs mstru-f
e ! fa mortgage 1nsurance premxum) if they are held by the

¢ vrsrons of the Nauonal Housing Act, an’
te the annual mortgage insurance premium,in |
smg and Urban Development pursuant to the

i Secre(ary of Hous and Urban Devclopmcnt, a monthly charge
Ie k al nmount cqual to one- twclfth (1/12) of ‘onc-half (ll") per centum of the
vcmge u(stan mg b lance g t 1 d without lakmg into nceount dclmqucnclcs of prepayments::’
(b):A sum, as.estimated. by the Beneflcmry, equal to the grounds rents;. HE any ‘and the taxes and special assessments ncxt due on
overed y'thls Deed f Trust,’ plus the’premiunis- that will next: becomeé due and payable on polrcxes of fire and other
r : ay be required t by Beneficiary amounts and‘in a company or companies s satis-
: lls nd notrces therefor, less all sums already, paid -

‘Ach ground rents; prcmmms taxes and .

und rents premlums taxes and

raph nd:all payments to be made udner the note .
id each month m a smgle payment to be apphed.' v
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, o . 24427
(i11)" interest on'the note ecured hereby; and : : O
V) -amortization of the principal of the said : e S EE T R b b B A R
de{ic‘;ien'cy,,_in‘ithe;ampunt:‘of' any such aggregate monthly payment shall; unless made good prior to the due date of the next |
n cqnsgitu\tesan 4ey¢n,t,of;defal}l{t gnderlhis;Dced)offl’mst. = LT R i - : b

t.that:any. ‘payment or. portion thereof is not paid within fi n (lSj days' from the q;"gjxe same is due, Granior. s

each dollar so overdue, if charged by Beneficiary. -

nder, A(b),;of para_graph’ 2 r:ccegling shall exceed the amount of payments =
ssments, ‘or—insurarﬁ)&g, miums, as the case may be, such excess, if the '

ed on subsequent payments to be made by Grantor, or refundedto the Grantor. I,

-shall not be sufficient to pay ‘ground rents, taxes, and
¢ S all ‘become due ‘and’payable, then Grantor shall pay:to
[ ; mount necessary to make up thedeficiency: on* or:before:the-date when ‘payment’ of such “ground. rents, taxes, ;
" assessments; Of: insurance; premiums shall- be_due.; fiat any time:Grantor shall: tender to’ Beneficiary, in accordance with the provisions ..
hereof,: full payment of; the: entire: indebtedness secured hereby; Beneficiary shall, in computing the amount of indebtedness, credit to- ' -
the account of. .Grantor all payments made under the provisions of (a) of paragraph, 2, which the Beneficiary has not become. obligated
o pay._to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
: spraph. 2 hereof.. If, there_shall ‘be -fault under any. of the pl visions of this Deed of Trust and thereafter a sale of the
i £ ot if the Beneficiary ‘acquires the property otherwise after défault, Beneficiary shall:
i t th’e‘prope‘rty'yisvother:wirsre,ac,quiréd, the balance then "
redit ‘against the amount of ‘principal then’ remaining - :

2 € proc '
he funds’accumu ‘2 precedin

g, 35 ‘
hall properly adjust’any’ payments which sh: I have been made under (a) of paragraph 2.7 =¥
‘OF TRUST, GRANTOR AGREES: _ © . o
d“condition’ as tHey “niow are and not to commit or permit any waste thereof, -

6.7 To’ complete or-restore promptly-and in"good workmanlike manner:any building or improvement which may be constructed, .-
damaged, oridestroyed ‘thereon;.and; ;-when dueall 'fcostS‘incixrred,the‘refor,i and; if .the loan secured: hereby or any part thereof is
being obtained for thé purpose financing onstruction of improvements on said property, Grantor further agrees: SRR R

.;.(a) ;to commence constru n promptly: and in:any, event: within:30 days from the: date’of the. commitment of the Department
i ban Development; and complete Same’in“accordanc‘ vith;plans and specifications s isfactory.to Beneficiary; .+
inspec roperty at.all times during construction,s- B e o et

i withiin fifteen; ‘caléndar days after written'notice from:

is last:known’ address; or by person

¢diby:Beneficiary, g g A under this’
d anid statements therein; and t6'act théreon hereunder:
Not.to Témove oridemolish any’buildingor i e PEEEENL Dol e et :
To'comply, withall laws; ordinances regulations, onvenants, conditions, and res tions affecting said property. -

‘provide';’and -maintain insu 3 by fire:and othér:hazards; casualties, and’ contingencies including. war darﬁagé s

‘required; from;time:to time : uch amounts and-for such periods as may, be required:by the Beneficiary;
ayable to the Beneficiary. nd to deliver all-policies to” Beneficiary, which .-
assignment; to \ rn:premium S N
Beneficiary:or Trustee; and:should :Beneficiary or:Trustee elect to also appear.in or defend any such action or proceeding, to pay, all
osts and expenses; including cost of evidence of title and attorney’s fees in-a reasonable sum’ incurred by Beneficiary or Trustee. . . -
2110 To, pay-at least 10 .days ‘before; delinquency ;all ‘assessments upon water company..stock, and:all rents, ‘assessments and-
charges for water, appurtenant to.or used in connection. with said property; to pay; when due;all’encumbrances, charges, and liens:

ith ‘interest, on said-property. of -any ‘part thereof hich at.any time appear to be prior or superior hereto; to pay all costs, fees;and

Xpenses of this Trust.. .- R : e H o PRI N SRR : ol S
#2172 To pay immediately and without demand. : ended hereunder by Beneficiary-or Trustee, with interest from date of
nditure at the rate provided on the princi the repayment thereof shall ‘be secured:hereby. B R
3.4 To"do’all 'acts'and ‘make: all'‘payments required of Grantor and of the owner of the property. to make said note and this Deed
- nsurance: by, Beneficiary under:the provisions of the National Housing 'Act and amendments thereto; and agrees not to do,
-ause or suffer to be done; any act which will void such’insurance during the existence of this Deed. ' - R
MUTUALLY AGREED THAT: e ‘ LT SLET .
4 Should Grantor fail to: make: y payment or to do any:act as herein ‘provided, then Beneficiary or Trustee, but without .
bligation 5o’ to do-and ‘without notice to or demand {upon:Grantor.and without releasing Grantor from any obligation hereof, may:
Make or, do- the same in such manner and to such’
rustee ‘being authorized to ‘enter:upon the: proj erty for. such purposes; commence, appear in and defend any action cr proceeding
urporting:to affect the security:h f rights Or powers ‘of Beneficiary or. Trustee; pay, purchase, contest, or compromise any
ncumbrance, cha ge; ) i nt of either appears to be prior or superior hereto; and in exercising any such powers,
1CUr {ar olute: discretio eem necessary therefor; including costs of evidence of -

neuriany;liability,expend ‘whatever_amounts in’1 i
“title, employ counsel, and pay his reasonable fees o REER e i S : o L .
15.7Should" the -property ‘or‘any part: thereof be:taken or: damaged by reason of any: public-improvement. or condemnation ‘-
proceeding, or damaged by. fire, or earthquake, or in any other manner, B i
other;paymentsaor‘frelief}_therefor,i‘and;shall‘b’e"entitle‘d il tion to’

action ‘or proceedings, of to ‘make any ‘compromise-

awards, damages, tights of; action®and proceeds, inch ) ]
: ) “hereby assigned to Beneficl ho may after deducting there i I 8} tomey’s fees, release any
ived by it or apply the same on any. indebtedness secured hereby. Grantor agrees to execute such further assignments of
wgg‘d,‘,Qamage;r and rightsiof action and proceeds as Beneficiary. or Trustee may require. . "’ : LU
ing payment of any sum. secured hereby after its due’ date; ‘Beneficiary does not waive its right either to require
o of all ‘other sums so secured or to declare default for failure so to pay. i . B e
upon written request ‘of Beneficiary, payment of its fees and presentation of this Deed
‘reconveyance, for cancellation and retention), without affecting the lability of any
btedness Trustee may.(a) consent.to the making of any ‘map or plat of said property; (b) join'in .. -
iting ating fany restriction -thereon; (c)‘join in any subordination or other agreement af fecting this Deed or the
ien of charge thereof; (d) reconvey, without warranty, all or any part of the property. - IR :
“.4i,The Grantee in any re veyance may:be described as the “person oOr, persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conciusive proof of the truthfulness thereof. "7 > 77 RERE O P )
> "18.As additional security, Grantor hereby assigns to Beneficiary during the continuance of these l-usts, all rents; issues, royalties,
ffected:byithis:Decd and’of any; rsonal property: located thercon. Until Grantor shall default in the
ccured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
s, issue jes. and profits earned prior to default as they.become due and payable. - : .
'19.7Upon any. default; Beneficiary may at-any time -without notice, cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of -
said ‘property or:any .part. thereof,: in_his own:name s! for or otherwise collect such rents, issucs and profits, including those past due
and unpaid, and apply the ‘same, less costs and cxpenses of operation n; including ‘reasonable attorney’s fees; upon any
.indebtedness ‘secured “hereby, a d in_si ‘as Beneficiary’ mi 1y ¢ 16 he entering upon and taking - possession of said

“defénd any. action or eding- purportir : e’ se uri'ty,he‘re‘of'or the ryibght‘sor pO\veré'df S

tent’as either,may’deem nigcessary.to protect the security hereof, Beneficiary or”

roperty, thé:collection: ofisuch eof a5 2foresaid, shall not  cure or waive any defaultor . -

‘notice of default hereunder or invalidate any act Es I T P : ; e
Upon default by Grantor in’‘payment of any.ind d or in performance of any agreement hereunder, or,_ ..
-should-this; Deed and isaid note, € : Surance; he Natic ousing Act within_ ONE . - C 7 “months from
he ‘}‘te"herec‘)ﬁA(writ 1 stateriien of any_officer of th of H ] t ‘or authorized agent of the
“Secretary of Hou Urban:Develop nt da ent-to o SRR e nt me from the date of -




: S S R44238
“this Deed, declining to insure said note and this Deed; being deemed conclusive proof of such ineligibility); or should the commitment
‘of the Department" of : Housing and :Urban’ Development - to insure; this:loan cease to_be'in full force and effect for any reason .
whatsoever,: Beneficiary :may. declare -all ‘sums. secured - hereby immediately. due ‘and payable: by delivery- to, Trustee of -written
“declaration of default’and demand for sale; and of ‘written notice of ‘default-and of election to-cause the’ property to be sold, which .-
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit 'with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. . TR e T s T T
57 721, After the lapse of 'such time as-may then be required by law following the recordation of said notice of defauit, and notice .
of sale having been given as then required by law, Trustee, without-demand; on Grantor, shall sell said property at the time and place
fixed by:it in 'said ‘notice of:sale; either as a whole or:in separate parcels, and in such order-as it may. determine (but subject to any
- statutory right’ of Grantor to direct:the order in ‘which’such-property; if consisting of several known lots or parcels; shall be sold), at.
# public -auction to the highest bidder for cash in lawful money of the United:States, payable at time’of sale. Trustee may postpone sale
~of all ‘or any portion of said‘property. by ‘public announcement: at such'time and place of sale, and from time to time thereafter may
postpone the sale by public announcement:at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its’.
[ - t-without”any:covenant or warranty; express or implied. The recitals in the Deed of any
matters or : ive- ‘of the truthfulness théreof: Any person, including Grantor, or Beneficiary, may purchase at .
the “sale. After .deducting-all: costs,: fees, -and. expenses. of ‘Trustee and’of this trust, including cost of title eévidence and. reasonable
attorney’s fees, in' connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms’
hereof not‘then repaid; with accrued interest ‘at the rate provided ‘on'the principal’debt; all other sums then secured hereby; and the. -

mainder, if aiy, to the person or persons legally entitled thereto. " 177 nTl s s n : L ol L
i 299 Beneficiary may, from_time to time, as provided by statute, app t another Trustee in place and instead of Trustee herein’
named; and ‘theréupon: the: Trustee Herein ‘named ‘shall. bedischarged. and - Trustee :so appointed shall be substituted as Trustee
hereunder with'the same effect as if originally named, Trustee herein. 0275 g D T . L Sk
:;.7-237 This'Deed. shall‘inure: to:and bind- the heirs,” legatees, devisees, administrators, executors, successors, and: assigns of the .
parties hereto.*All obligations-of Grantor hereunder are joint and several; The.term ‘Beneficiary’’ shall mean the owner _and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. -~ 7o - oL GE
" . Trustee- accepts this Trust; when. this Deed; duly. executed and:acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any_ part éreto of pending'sale under any otlier: Deed of “Trust or of any action or proceeding in .
hich eficiary or Trustee shall be'a party, unless brought by Truste : T IR : T T
: Th ““Deed of Trust;” as used herein; shall mean the same as; and be synonymous with, the term “Trust Deed,” as used -
on ing to Deeds of Trust and Trust Deeds. When er used. the singular number shall.include the plural, the -

Fees” shall include attomey’s fees, if any, which

-Signature of Grantor. = . ;.

"', hereby certify that on this

SL19279:; pé:r"ScimAhlulyfgpbeared before me’ MiChael I,

rument, and acknowledged that.- hei - - »
d voluntary-act and deed, for the usés and purposes

. Notary I*Jbﬁ;; in and for theﬁrre of Oregon. i

11/2/82

‘undersigned is owner a t dall'c edness secured by the within Deed of Trust. Said note, together with .

K debtedness secured by, said Deed ‘of :Trust,‘has been fully paid and satisfied; and you are hereby requested and directed on payment to you of "

y-sums owing.to’ you' underthe terms of:said Deed of Trust, to can el said niote above mentioned, and all other evidence of indebtedness d by
elivered to you herewith, togethe: with the said :Deed ‘of Trust, and to reconvey. without warranty, to the parties designated by the -
Trust, all the estaté now held b th der. : 2 : : RS R A SR

.- "County, State of :Orggbn, on




