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. South, Range'7 East of the Willamette |
_described“as followssri: =~

~~together with isingular the:tenen ents, heredi ments, and, appyrtégdng:es and éll_‘other rights 1hereuntrohbelbnging or in anywise -
Tno f i ; , ues and 'prolits thereol. and all lixtures niow or hereafter attached to or used in. conn
; VD B S i NIy P SRR : SN ki

Y

"ORM Eiofieach agréement ot grantor; herein cqntmned and ‘payment oi"th
verxhndred: and/ho+100:Dollars.: AR R s
: S ‘ { i L ke ; st i . ding to the terms of a promissory..
of even date herewith, ayable’to beneticiary. or order-and -made the final payment "of ‘principal and.interest’ hereof, if -
ne ' b dus and ‘payable .. Octoberl? i ',197. s ER R
2+ The'date of maturity. of .the ‘débt secured by this instrument is the date,:stated above, on which the tinal installment. of said note
ecomeés due’and ‘payable. ST : : o g e [ o O
T

2 o7 g purposes.. . ; i
trust. deed, grantor agrees i(a): consent to the, making of any . map:or.plat of said -property; (b) join'in
" said -'property "in -good con i granting’ any: easernent : or icreating: any = resi iction' thereon; . (c) join_in_any
epair: not™ 1o rémove” or-demolish”any. building ‘o “jmprovement there subordination™~orother~agreement “allecting  this “déed "or " the lien” or’ charge
not. fo_commit or_permit any waste ol said .property. : : < “thereol; (d) . reconvey hout warranty, all or any_ part ol the” property. The:
7:1.2.T6 complete’ or_:restore " promptly.and, in; good “and “workmanlike . ‘frantee” in- any . reconveyance may . be'-described - as ‘the: “person or  persons
fing-or: y rent which: may . be: construcied, 'damaged:;or legally: entitled thereto,” and the secitals therein of any matters or lacts’ shall
“and.pay when due all costs incurred therefor. .. 5 ©."be:conclusive ‘prool of .the, truthlulness thereof.. Trustee’s: fees for_any_ol:the i
.3::Tocomplywith "all laws, ordinances, :regulations, covenants, cond services mentianed in this paragraph shall be not less than $5, . 0 Ve
tions and_restrictions affectingisaid ‘property; it the beneliciary . 50 requests, 1o ] 10.% Upon': delault by grantor: hereunder, beneliciary - may’ at-any .
tain uinerectting. such’ linancing -statements purstant: to: the: Unilorm Commer-". _time without, notice; either - in ‘person; i by afent or by ‘a receiver o he ap-
N quire’ and . to pay liling :xame. in" the = pointed by [ a“court, and  without refard “to the ‘adequacy’ of_any security’ for
1us the cost- ol all lien searches: made’:  the indehicdness hereby. secured, enter ‘upon and take posscssion of - said prop-. ’
3 b “deemed ‘desirable b, i Werty oridny partthercol, in.its own nane sue or otherwise collect the rents,
S TN issues”and: prolits, including -those: past.duc and unpaid, and apply. the same,”
less costs” and. expenses of- operation and collection, including reasonable ‘atior-"
2 indebtedness”secured - hereby, and :in ‘such ‘order as bene-

h 3. < upon’,and: taking - possession: of said ' property, he

“to' the Y ) i issues ‘and ‘profits, or~the: proceeds of fire and other .

~"policies "of :insurance :shall ‘be :delivered:to. the ‘beneliciary a : e p tor’ P ion ‘or awards for’ any. taking or damage: of the:.
o.il-the ' grantor-shall fail -for any:reason’to procure any such’j : A property,-and’ the -application or release; thereol as aloresaid, shall not cure or .
““deliver. snid ; policies” to the’ bencticiary - at least > filteen days prior. to the - ¢ any: default .or ‘notice of - default hereunder. or invalidate any act done

tion~of any - policy ~ol . insurance ' now. or: hereafter - placed -on “said buildings ‘pursuant o’ such ‘notice.’; e i L e g i
the beneliciary “procure ' the 'sameat. grantor’s  expense. <The.“amoun . 112, Upon ‘delault. by, grantor’ in payment ol any indebtedness’ secured
collected : under . any fire ‘o other;insurancepolicy  may. be “app, ied by bene hereby, or in: his perlofmance of any, agreement hereunder, the beneliciary may
ciary .upon ‘any indebtedness secured”hereby :and in'such <order_as beneliciary:  declare all_sums secured hereby immediately due and payable. In such an event
may ‘determine, or -at ‘option ‘ol ‘beneliciary " the' entire amount o collected. 10 i 5the! above’ described ‘real; property  is currenily used -for - agricultural,
any 'part - thereof,, may be reléased :to” grantor.. Such application or ‘release shall ' “timber’ or grazing. purposes,: the beneliciary may . proceed to {oreclose this trust:
fudefault hereunder or invalidate ‘any - deéed : in- equity, as.a rortgage.in' the manner provided by law lor mortdage

foreclosures.:- However if 'said real ‘property is_not so currently used, the beme-;
iciary*at + hi: tion: may . proceed to” foreclose this trust deed in equily as’'a -

. =mortgade or: direct .the -trustee to loreclose : this_ trust déed ' by advertisement

-an S $ In“the latter “event. the: beneliciary or. the trustee shall execute and’

harges become .past. due ‘or. delinquent -and ‘promptly. deliver: receipls therefor ; use 1o be__recorded - his written notice of delault and-his election 1o sell the
: beneficiary; "should ,the  grantor. 1ail to” make” payment ol anytaxes,. assess- aid; described “reall property' to. satisly  the obligations secured hereby, where-
ments;: insurance; liens -or other—::_hfnrges)p.ayable_ by grantor, ‘eit -"upon the trustee shall fix the time and place of sale, give notice. thereof as then
: T ling : b with ' funds th which . to required: by law 'and ‘proceed  to foreclose this trust deed in the manner pro-

4 h o
: : ry..may,’at . its’ option, “make payment: thereol, .. vided in ORS 86.740 to §6.795.7% - . i .
-and ;the ‘amg " paid, with" intérest atthe rafe set forthi inthe note secured 13. Should the  beneticiary elect to_foreclose by advertisement and sale
hereby, togéther - wit obligatians described [in ‘paradraphs 6 and:7.of this ' then:alter’ delault at any time prior-to five days before the date set by the
trust-deed, shall: nd become ;a:part. ok the debt ecred by, : thi rustee - for - the - trustee’s sale, the grantor or-other. person so: privilefed: by
ny rights arising from ch ol any of'th RS '86.760, may . pay. to the:beneliciary . or his s'in interest, respec-'
T o th”interest ‘as aforesaid,the” pr tively, the entire amount then due under the terms ol the trust déed and. the .
erty Shereinbefore . des ) s+ the’t grantor;tishall 2 be' bound: to i th abligation secured thereby " (including costs and expenses’ actually incwﬁ“ B
same; extent that:they care; bou for..th payment ; of - the; obligation . herei enforcing the terms. of thé obligation and trustee’s and attorney’s leest
escribed, and  all such, payments shall b due:and. payable .with Oesdimg—SRESTT? ) other than such portion-ol the principal as would not then
it ‘notice, and ‘the nonpaymeént 'thercol sh h 1'thé ! benelicia be due had no. default occurred, and thereby cure’the default, in' which event
rendérall “sums . secured iby_thls:trusl‘degd immediately, duetand; tb Lall foreclosure pr 1 shall be dismissed by the trustee: L
_breach’of this trust deed . 4407 1 4,0 Otherwise,  the. shall be_ held on-the date and.at the time a
To ' payall costs, fees’ and_ expenses, of th ¢ including t ace designated in_the. of ‘sale. The trustce may sell said- property either
hasiwell las:the ‘other” costs ‘and 'expenses ofthe trustee' incurre oneparcel of ‘in ‘separate ‘parcels and .shall sell' the parcel or parcels’ at
ing this obligation and [trustee’s and attorney’s " quction 1o the” highest . bidder for:cash, payable at- the time of sale. Trustee
% - i ;L0 shall, deliver. to the -purchaser, its deed: in form-as required by law conveying
pu the : proper hout “any ‘covenanf ‘or warranty, express or im-
i ed of any matters of:fact shall be conclusive proof
;i Any “person,. excludingd the: trustee, but Juding -
or.the ’C o 2 3 efici may . purchase at the sale. S TR L R B
cluding’ R by & e ’ Wh rustee’ sells pursuant 16" the powers provided herein, trustee
afmiowint of “attorney’s lces . - ail 5 3 r he proceeds of 'sale “to’ payment: ol (1) the cxpenses of. sale, ‘i
: ¥ theitrial:court the event, of ! { i e W thei compensation: of s the trustee” and -a reasonable” chzrpe by frustee’s -
Cddeveansof the: trial conety frantoe -l ther allice {‘-“)" h astheay attoraeyy: (2) to the obligation secured by the trust deed; (3) to-all persons ;
L pollate court iahallyadjudie “re aniablo, ax: the beneliclary’s: or : tryiatee’s having . recorited  lens - subsequent” to the inferest ‘ol the trustee in the trust'
: noy's” fees an s il Ny : deed a8 their; Interesia may - appear: In: the order ol their pyiotityand” (4)7 the - -
s i ¥ the. frantor. o to his sucvessor in inferest entitlad oo such -

i
taken B : s R
he'right-ol:emi I i Or ] v shall bave' the 167 Fors any  reason  permitted by law’ beneliciary may” from time t0
right, il it 1s0 " olects, 1o requice. that all :or-any portion ol ithe monies: payabla®: time’ APPOINE . a7 SUCCESSOr OF SUCCEsMIrE 10 any truster named herein or to any
as - compensation :for “such taking, which are” in“excess ol the amount required “Aetistes pointed *hereunder;, Upon such appointment, and’ without
o pay . all :rensonable costs, . expenses - and attorney's feen necessurily - paid or conveyance to’ the successor trustee, the latter ahall be vested with all_title,
n such  proceedings,”:shall | be i paid’ to pencliciary - tind - powersand: duties” conlerred “upon any. trustee herein” named. or. appointed
“appliéd by it first ‘upon any ‘reasonable costs’ and expenses and attorne: o'y fees, " hereunder.’ Each such:appointment and . substitution shall be made by written':
both “in the trial \nnd. appcliat ily “paid ‘or incur : nt ™’ ted L ficiary, - cont nd: relerence  to' this trust  deed
ticiary 7 inj; such ding . plicd. I S place ;of . record,” which, when, recorded in the ollice of the County v
secured© hereby: and > grantor =g ‘at i S i Clerk: or: Recorder- ol thel county or counties in which the property situnted, ' .
ccute: such s instruments’.as shall ibe: conclusive proof ol -proper-appointment .ol the successor. trustee. :
on;-promptly - upon:beneliciary’s request, . g 2T Trustee accepts - this' trust . when this: deed,” duly: executed and -

9. At any time and - Trom time  to tima vy request of | ene- acknowledyted is . made a* public record” as I:m ded by law., Treustee is- nof
ticiary, payment ‘ol :its: lees vand ‘presentation’ ol .th - the note: for bligated 1o notily any: party hereto ol pendingt - sale under any: other deed of
endorsement: (in’case of lull re ya . for. sithout atlecting . or, ol “any’ action’ or - proceeding . in which grantor, beneticiary “or trusten :

e liability of person:for’, the payment ol the’ indeb ss, trustee’ - 3 unl ction or proceeding is. brought by trustee,

PRI . . i . . T .
X ¢ hereunder. must, be'.ei - y.'; who ember; of \the Oregon, Stote ;Bar,..a: bonk, -trust, compeny -

or i savings ;and ' oo i uthorize Usiness: under the' laws~of: Oregon tor - the S Unit title” insurance - ‘compony outhorized “10 ' insure title ‘1o real

property . of 1 ate’ idi agents of branches, or: the United States 'or any ogency Ahereof, oo LT . IR




hes to,unures o . th
rs and

th Ioan represented by. the above described ‘note and this trust deed ‘are:

ral.; purposes- (see. lmport nt ; Notice below);: -
or: business or ‘commercial : purposes othe ‘than agncult

egatees, ewsees, adrministrators, execu g
nd - owner, in luding pledgee, ‘of 'the
whenever the, context so requ:res, the .

ed to the foregomg instrument is. the

D instrument was signed. “and

aid corpomrlon by authonty ol its" bonrd ‘of directors;
s vol tnry ‘act;

RECORDER'
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