:SELLS, and: CONVEYS, to TRUSTEE IN
‘Orégon, described as

nber or grazing purposes, together with'all and
] unto belonging or in'anywise now or hereafter
‘ERto the right, power, and authority hereinafter given
s, issues,’andprofits;‘and all:fixtures now or hereafter attached to
i € the following descr ed household appliances; which are; and”
 the reality ‘and are a portion of the security for the indebtedness herein mentioned

TO-MALL: CARPETING,  AND  GARBAGE:DTSPOSAL




to'be due'and payable on the first day of :
Dol i ey OVEMBER 2009
: Privilege is eserved to prepay at'any time, without premium or:fee, the entire ndebtedness or any:part thereof not less’
than the amount of one installment, or one -hundred déllars ($100), whichever'is e epayment in’full shall be credited ‘on the
. Partial prepayment; other.than on'an installment due éate;‘need,not be i unti
thirty days after such prepayment, whichever is earlier. . i 3

date received redited until the ne: following. installment .
due dat piznaheine ot S

25 Grantor ‘agre to pay to Beneficiary as ‘trustée,‘(undex he terms 'of . this trust.as he inafter stated):in addition to the'
monthly payments of. principal and interest payable under the terms of 'said note, on’the first.day of. each month until said note "
is fully paid, .the following sum : ; : : g R B BLAL R s :

(a) ¢ nd 1 if ‘any; and of the.taxes an special ‘assessments levied or to be levied against the :

remium or prémiums that will become due and pay-

able‘to renew:the insurarce on the premises covered hereby against loss by fire or such other hazard as may be required .

by ‘Beneficiary in‘amounts and in'a company or companies satisfactory.to the ‘Beneficiary ;' Grantor agreeing to deliver :

promptly. to. Beneficiary all bills and notices’therefor. :Suchvinstaliments: shall ‘be:equal-respectively. to' one-twelfth’ *.
“.(Ya)of the;annual,ground‘reht,' if’any, plus’the estimated ‘premium or:prémiums for suchinsurance,” and taxes and’-

assessments next due ‘(as:estimated by Beneficiary,’and of which Grantor is notified) less all installments already ‘paid
therefor,"divided by the number of nionths that are to elapse before one. month-prior to the date.when sich premium -
-0r.premiums and taxes and assessments will:beconie delinquent: -, Beneficiary shall hold such monthly payments in trust.
to.pay such ,g'round_;‘ents‘,"prem‘iumfpr,p’remium's, taxes and special assessments before the same become delinquent. .
e amounts: payable pursuant tg_‘v subparagraph (z) and’those’ ayable on”the note ecured: hereby, %

gle pay"ment: each month; f applied to the following items in the order state

) firerafidtother{Nazard insurance premium 5

1 nde paragraph’2 preceding shall éxceed the nt'of payments actually made
ground: rents; taxes o assessments nsurance’ prem ,'2s°the case’niay be; such excess may be .
debtedness securad hereby, or be eredited by Beneficiary as trustee on’subsequent payments to be made -
“become due 'and payable, then Grantor shall pay.to Beneficiary as trustee:any amount necessary to-make up the deficiency, within

hirty©(30)'days after written notice from the Beneficiary stating the amount of ‘the deficiency, which’ notice may.be given by
ail. - If at'any time Grantor shall tender.to: Beneficiary, inlaccordance’ with the provisions hereof, full payment of the entire

..If, however, such monthly payments: shall not: be sufficient’ to- pay such-items when the same shall’: -

ﬂdebtednessf'secured;_hereby, Beneficiary'as trustce shall, in’ computing’the amount.of 'th ndeb'tcdness,‘fcx‘cdjt;,to the account of,f :

Grantor any ‘credit balance remaining-under: the provisions of ‘(a) -of -paragraph-2 hereof! If there shall be a default under any
f 'thc.prbvisionsiof_this:Trust Deed:and. thereafter a“sale of the premises: in: accordance withthe brovisions hereof; or-if the
Beneﬁéiaryjacquires;the: property.otherwise after defaul encficiary ‘as trustee shall ‘apply, at the time of‘threvcommcnc’ement o
‘of ‘such proceedings, or at the time the property is otherwise 'acquirgd,(the‘amountlthen‘r_emaining'to credit’of Grantor under (a)
of paragraph 2 preceding, as a credit on’the inter t:accrued: 1 id‘and the balance to the principal then remaining unpaid-
‘on said note. I : : 3 s i . L s
<4.°AtBeneficiary’s ‘option, Grantor. w pay.a “late charge”. not exceeding: four per entum’ (4%)-of any installment when
paid more than fifteen (15 days-after'the due da te theieof. to .cover the extra e;»:pen}scfinyvolvegl inhandling delinquent pavments,:
but such “late charge™ shall not be payable out of the proceeds of ‘any sale made'to satisfy the indebtedness secured hereby, unles
suph»p,r_ocgeds_'arg‘suﬂicig t to discharge the éritxre,indebtedness and-all proper costs and ex enses secured hereby. : e
To Protect the Security of ThxsTrliﬂDe?éd, rantor Agrees: N Ao I e e
5. To protect, preserve and maintain said property.in good" °| ' tor, shall be:bound to-the same exte nt that they are bound for
condition and repair; not to remove or demolish any building:" | the:payment:of the obligation: herein: described; -and-all such” -
or'improvement-there t-to commit or permit any:.waste ayments shall be immediately due and payable without notice,
‘of said- srty. : i ; “|zzand the nonpaymeént thereof shall; at’the option:of the Berég-
6 Te cdmp o Testor ciary, render all .sums' secured by this:Trust Deed ‘immedi-

manlike manner. ény building or improvement: which may be
constructed, damaged, or destroyed thereon; and pay when:dug ot i : i ol e e
all costs incurred therefor, and, ‘if the Joan secured hereby or.-. 10..To pay all costs;:fees and expenses of this trust, includ-':-.
any.part thereof is being obtained for the purpose of financing. 1. g :the cost of title Search'as well:as the other costs and ex-
gons}tlructioni of “ improvements-ion: said - pr ty, “ Grantor. penses::of:-the: Trustee: 'ncux;lred;;ini.,connegtidn with’ 01% in
‘further agrees s : e oreing :this”obligation; an trustéesiand. attorney’s fees
‘V(a)_’tou,'coinmence teo tkrui:tior'x;promptly‘ nd’ to’ pursue” actually incurred. . x Sl n s e
same with reasonable ‘diligence  to" completion in:accordance: 711, To'appear in'and defend any. action or proceeding pur-: .-
with plans and specifications sati tory to Beneficiary, and - | porting to affect the security Hereof or. the.rights or powers:
(b)) to allow’ Beneficiary to inspect said:property’at.a “of ‘Beneficiary; or.Trustee; and to pay all costs and expenses, .
times  during_construction. - The Trustee, upon ‘presentation -|.:including" cost of - evidence :of title and ‘attorney’s fees in a
to it'of an affidavit signed-by Beneficiary, setting forth faet reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph “procecding in-which Beneficiary’ or: Trustee may. appear, and.
s authorized-to dccept-as trie and: conclusive all. facts an ;-1nany suit brought by Beneficiary to foreclose th’,S.Tr‘l,St,,D*,",ed' :
statements therein, and to act thereon hereunder.. . - + 12, To pay. at least ten' (10): days before delinguency all
©:7- To comply withall laws, ordinances, regulations;’ cov ~.assessments .upon: water company stock; and all rents; assess-
nants, conditions and restrictions affecting said property.”” mex;tsLand.t%harggs;for, \"att,elf’ tzlppurtepa}r;t todor PS%Id m‘ccuon"
B R g S A S SRR L = f s nection s wi said:'property;: to pay, w! en: due,-all "encum-":
‘8. To provide and mainta n hazard insurance, of such type::| - brarices, charges.and liens with: interest; on ‘said ‘property or.’
S and :amounts as:Beneficiary. may from’time fo.time any.part’thereof; which at any time appear:to he prior-or:
€ lmprovements now._or hereafter y i : ;-to.pay all reasonable costs, fees, and expenses

n
ept-when payment for 'all sach premium
tofore been’made: under “(a) “of ‘paragraph 2 hereo ) e R o - . S
promptly when due any premiums therefor; and. to del e 2."13. Should Grantor fail to make any payment or to’'do.any
premiums therefor; and to deliver. all- policies with?10ss. pay- . act as:herein provided,then Beneficiary or Trustee; but with-
able’ to-Beneficiary; whic elivery'shall constitute an assign- “obligati do‘and- without:
mentto :Beneficiary ‘of :all: retur_n~pr'emiums:_ ¥ ’

3 .extent as either ' may deem necessary-to:protect: the security -
.as’ € y.may. determine; ot at option of *| = hereof;’Beneﬁciary or:Trusteé being authorivzed;tove.nt,e_r”upo
Beneficiary, the entire amount's ollected, or any.part thercof;- -the property:for such‘purposes;'cpmn}cnce, appear in‘and de
may be released to:Grantor.: Such application ot velease shall {end any fetion or, proceeding purportingto affect the oeurity -
not. cure.or waive any defanlt;or natics,of dofault hevgunders “hureof or the rights or. powers of Teneficiary or. Trustea;: pay,:
or.Invalidate any net done pursunnt Lo such notiee, s ‘purchuse, contest, o compron 1‘!‘.\' encumbrance, charge or.

. s i 2P - : . - dlenswhiel ransonably appears to be prior or suporior hereto;
- 9. To keep snid premises frec from mechanies! Hens uiic N R exerelsing xtx\_\"s\{clh"no\\'ur neurany lnbiljt,
‘{"‘ ol itaxes, assessments and other- churges: that:may Yo | whatever nmounts nve rensonnbly-necessnry therefo
evied or ‘assessed:upon or against-said’ property: hefore any ing cost of evidence of title ‘and réasonable.
part. of such taxes, assessments and other charges become past: .. s : SN i
due or-delinquent’ and “promptly deliver receipts therefor to 4 To pay in! thirty7(30) days after dem all sums
Beneficiary; should 'the Grantor fail ‘to'make payment of any properly expended: hereunder; by Beneficiary or Tristee, with::
taxes, assessments, insurance premiums;liens or other charges interest. from:date of expenditure at the rate provided: for in"
payable by Grantor, either by direct payment or:by providing. " the- principal indebtedness ‘and - the" repayment thereof “shall.
Beneficiary with ' funds: with which ' to make . such: ayment,’ be. : S AT
Beneficinry may,‘at its option, make pnymkcnt;thcrcoipnml_ f ; B R
id,.with interest at the rafe set forth.in‘the note ¥ grees to. do alliaets 1d v.all paymenta
gether with the obligations described in para=ls ved of Grantor and of the owner of the property to make
‘of this.Trust Deed,; shall be’added to and be said notée’and ‘this:Trust  Deed eligible for. guaranty or insur:
1 rt ie. debt ;se d by this Trust Deed, withou ance ‘under “the provisions  of ' Chapter 37, Title 38,  United

vaiver; aris‘ingnfrom»breach'ot:?;any,of‘th‘g‘fcoi/c ; Stntcsf'Cg(ie.,nn(lszrecs'not;to'd_o‘,cr,cn or suffer'to be d

ant er,cofah’d»,.for,suéhpaymcnt vit erest asiaf anyract which:\'ilﬁl-,voidjsu‘cbJ;:u'urnnty‘o insurance” during
¢ property hereinbefore described, a : e Gr t istence of this Trust: Deed: e

nd.payable ‘and-constitute a breach’of this Trust. . :



cie 2 S e .' £ R
.option to commence, appear.in and prosecute
‘any:action. or proceedings; or to. make any.

‘compromise-or séttlement, in connection with such taking or: .

damage. ! "All ‘such: compensation; awards, damages rights 'OE
icies o

“action’ and ‘roceeds,x’ipcluding the proceeds of-any

fire7and ‘ot er:insurance ‘affecting said property, are hereby. -
ned to:Beneficiary, who may. after deducting:therefrom:-

S ‘expenses, ‘including -reasonable attorney’s- fees, apply
S0 recei it t its ‘option;-either: to the res-

. Grantol agrees to.ex‘eg:iité'Such“further assign
ments -of - any compensation; -award,: damage;? and ‘right? of:
action: ax_yd ppocgcds as Bengﬁciarygor Trqste may’ requ

-+ 17.That uipon:the: request of the Benéficiary the. Granter,
shall ‘execute and deliver a supplemental note or. notes for-the

‘sumor:sums advanced by the Beneficiary:for the alteration,

moderniz’atidn,‘impljovément, maintenance,” or. repair: of said

premises, for taxes or assessments’against'the same and for
any other.purpose authorized hereunder.: Said note or-notes:
shall ‘be secured ‘hereby on“a parity with:and’as fully ‘as if :"

the advance evidenced thereby “were included in' the note-first

described: above. - 'Said ‘supplemental ‘note or notes shall bear: 4
interest at the rate Frovided for in the principal indebtedness -

and ‘shallbe ‘payable” in .approximately’ equal:monthly pay-

ments for:such’period ‘as -may be’agreed upon by theBene-:

: ficiary, and: Grantor. Failing :to"agree ‘on the ‘maturity, the
whole ‘of /the :sum or sums so’'advanced ‘shall'be-due ‘and pay-

‘able ‘thirty . (30) ‘days.after ‘demand by, t}ée ‘-Benee]ﬁpiary. In

he

no event’shall the maturity. extend ‘beyo
turity of the note first' described above, - :

18. By accepting payment of any:sum secured hereby afi
ts due_date,’Beneficiary:does not.waive ‘its right - either:t
;require ‘prompt payment when ‘due of :all other .sums so ‘se
ured or to declare default for failure so to, pay.

19."That the lien of ‘this’instrument ‘shall rémain-in-full

force and effectf'durih}% any-postponement or extension of. the ;
the i

-time’ of ‘payment :o

debtedness ‘or any part thereof se
cured hereby.. AR L se

:ing: reasonable attorney’s fees, and forth
ficiaryall € idence of title. .

21.-At any time and from time to tim upon written request’;

. Beneficiary, payment . of -its fees :and /presentation ‘of th

Trust Deed and the note for: eridorsement (in:case;of full r
conveyance, for cancellation and :retention) ; without ‘affecting
the liability of any person for the payment of the indebtedness,
-Trustee may:(a) consént to'the making of any map or plat of
id; ;7(b)*join'in‘granting ‘any’ easement or, creating
any restriction:thereon; (¢) join in any subordination or.other
agreement :affecting ‘this: Trust Deed-or-the lien or charge

thereof;:(d) ;reconvey, without. warranty,:allior;any part”

he' Grantee in.axlly‘recqnveyaﬁce‘may‘be de-

'person;or perso.
herein of ‘any’'mat
ruthful Trustee’s fee
i n:this paragraph’shall be'S
ecurity, Granto

ng the continuance of these trusts,

b fits the. property:affec
X y:personal property located:thereo
shall;default in'the payment of any
by or in the
shall have't

 Ang pting rents, issues, royalties, a
‘arising or accruing by:reason of any o gas, or min

eral'lé
of 'sald -property.-IT:Grantor -shall ‘default’-as: aforesaid,"
antor’s right’to collect any:of such moneys shall .cease and" -
Beneficiary shall have the right; with or without taking pos-.:
ted ‘hereby, to:collect. all-rents, |-
zFailure ‘or discontinuance: of =
Beneficiary. at any time, or:from’time to.time ‘to collect any.:

~sessionof :the" property affec
royalties, issues, and profits

such moneys shall niot in‘'any manner affect the subsequent en-:

forcement by Beneficiary of the right, power, and ‘authority’
‘to.collect the same.’ “Nothing herein contained shall.be, or be |
‘construed to'be, an affirmation:by:Beneficiary, of any" tenancy," -
ease or option, mor an..assumption:of ‘Hability. under, nor:a:
‘of thi ust Deed to any |

subordination of the lien or:
1 tio

b Grantor ke

-to the' adequacy of ‘any sceur
tny purt thereof, fn-ity

‘unpa '_nndin]pp!y the same,:less costsiand expenses ‘of -oper-
ation{andi co. !
pon'the indebtedness “seeur
eneficiary. may determine.
-The: n
rty, the collection:of such rents, issues, and profits or. the pr
“ceeds.of fire and other insurance polici

Z1or shall,gre

-brought to foreclose
.- able‘attorney: fe
2.not'in- excess of the amount actually. paid ‘or unconditionally =
“-incurred by the proper plaintiffs. - " -~ - - = e

i -signs’of~the ‘parties hereto.
- hereunder are joint'and several: The term “Beneficiary” shall
.. mean the owner:and:holder, including pledgees of the indebt-

efaul -Gran : T, Bené ciary
ny.  without notice, either iniperson; by agent;-or
by:a-recéiver to be ‘appointed by'a:Court, and without regar

for the:indebtedness ‘hereby
securedentersupon: and “take ‘possession” of jsuidy property op i’
0 naney aue for or-otherwisa collect -
nid 'r;mts.;Issues. and “profits, dineluding  thoge past ‘due and-

“all:genders.

lection, " including ;rensonable attorney|s: fees; ;-
hereby, and in such-order as :

ing-upon.and taking’ possession. of ‘said prop-

er; : neficiary may dé ‘ : sime secured;hgreby im-
ediately: due and: payable’ by: delivery to Trustee of. written

‘notice of default-and election to sell.the trust property, which

; 1 ‘be ‘dulyfiled for record.:
sires: said property to be sold; it shall deposit -
this'. Trust: Deed and all’ promissory notes:and:

ocuments evidencing expenditures secured hereby, whereupon :
he Trustee shall'fix the time and place of sale and give notice
hereof as then required by lawr o (S
26.:1f after default and prior to.the time and date set by
e Trustee for the Trustee’s sale, the Grantor or other person
0. privileged by ORS:86.760. pays the entire amount then due
“under the terms of.this.Trust-Deed and the obligation secured -

thereby, other.than such portion of the principal'as would not -

It occurred, the Grantor or other per-

n making such' payment shall also pay to the Beneficiary all* ..

f Befieficiary’s'costs and expenses incurred up to said time in
nforcing the terms of.the ogligation, including Trustee’s and -

torney’s fees not exceeding $50°if actually incurred. R

27.7After the lapse of such time as may then be required by

“-law: following the; recordation”of  said notice of default and
“the giving'of sai
_erty.at the time and place fixed by it in said notice of sale,

otice of sale, Trustee shall sell said prop- o

either as a whole or in separate parcels, and in such order as

--it_may: determine, at public auction tothe highest bidder for -
-cash'in lawful money of the United States, payable at the time’ e
»gf sale. .- Trustee:shall -deliver to the purchaser . its deed: in .-

rm as required by law conveying the property so.sold, but: "

thout any covenant or warranty, express or implied. --The -
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof." Any person; exclud-

.-ing the,Tfustee,:but_tincluding the Grantor and Beneficiary,
“may. purchase at the sale. TR e e
28, When«Trustee’ sells pursuant to the powers - provided

.- herein,: Trustee’ shall apply. the proceeds of sale to. payment

: 0of (1) the expenses-of sale, including a reasonable charge by
“the Trustee;:(2). to the obligation’ secured by this Trust Deed; .

3) .to:aNpersons: having recorded: liens: subsequent ' to the:"

nterest of: the: Truste'eLin:this"Trust_Deed ‘as: their interest .-

may. appear in‘order of their priority; and (4) the surplus; if ..~
‘any; to. the Grantor or to:his-successor in“interest entitled to REE
.such surplus.- o e B T T
529, For any reason’ permitted by law Beneficiary may from
time:to time*appoint a successor or successors.to any Trustee -
:named " hereéin ' or to: any successor Trustee appointed  here- .

bt on' such appointment, and without conveyance to

rustee, the latter shall be:vested:with all title,

[ ‘conferred .uponrany Trustee herein named
or appointed: hereunder. : Each such appointment. and- substi- - :
ution shall be made by, written instrument executed-by. Bene-

ciary, containing’ reference’to. this Trust Deed and.its.place . . .
f record, which, when‘recorded in"the office of- the County " *

‘Clerk or Recorder of the county or counties in which the prop-" -
erty is'situated; shall beconclusive proof of proper appoint-
nt of .theSuccessor Trustee; : e o :

) The
‘deemed:to.bea:
sequently ocen ! . L

(b)Y The’ v statute of limitations a5 a de-
“fense to any and. all obligations secured by this Trust Deed is
hereby waived to the full ettent'\pen‘nissi‘ble, by law. oo
31:%(a) - Inzadditio

any other or_similar defaults sub-

- and the Beneficiary or either of them .
Trustee and Beneficiary jointly, “or
d ‘the. proper court for the for
isinstrumentias ‘2 :mortgage; upon default, ‘an
Toper proof:obtain: all:the remedies in- such; action tha

-given b statute or other law of the State’of Oregon. S

No power or remedy herein conferred is exclusive of, -
judice any other power or remedy of Trustee or: .
Beneficiary.: . U e

¢);The exercise-of any power or remedy on one or more -
0 onsshall¥not-exclude’ the future exercise .thereof from -
time to time upon the conditions prescribed*herein or by op-

eration of -law.:;

-+ 820 1f a final decree in bfév:orkof plﬁintiﬁ is entered in a suit
this:Trust Deed, it may include 2 reason-
siprovided’in the note secured hereby, but

to'and bind the heirs, lga:
,executors,” successors, ‘and as-
"All ‘obligations' of the:Grantor -

cured hereby, whether or not named as Beneficiary -

herein; and whether by operation of law or otherwise, -
“singular number ‘shall ‘inclide’ the plural;the .
gul_n.r,vand the use of any. gender. shall ipc}udp i

$15Trustes: necopts this Trust whon' this: Trust Decd, duly 7~
ecuted and acknowledged, s madea public record as provided.
law.: T'risteo s not obligated to. notify any- party hereto

b.
“of pending’salé under any. other Trust Deed.or of any nction
7 'or’proceeding in- which Gmntor,,Beneﬁcinry}—ozj Trustee ‘srhallk

e & party, unless brought by Trustee. - - Pl T RE
-35.:If the indebtedness secured hereby be guaranteed or in:
sured'under Title 38, United States.Code, such Title and Reg-
lations ‘issued  thercunder and:in “effect ‘on “the date” hercof
halligovern. the rights, duties ‘and: linbilities.of the, parties
hereto,and ‘any ‘provigions ‘of this ox other. instruments exp-

%clutudiin onnecglon with'giid indebtedness - which :are:incon::
:sistent: id:T )

Regulations are hereby amended

: : ‘by Trustee or Beneficiary of any del -
~ “fault. of "Grantor; urider Ehis Trust-"Deed : shall ‘not be or be -

0,anyof the powers:or rémedies: éon- - °




| “and ¢

iciio{viédged"f the

Notary Puplic for gis State of Orep

Dires

£ Trust Deeg,
ed, on pa .




