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: : ; <Mortgdéee,
consideration of . Si £100
: ) ; ;Ddllars; to_him. pa
- grant, bargain;‘sell and tonvey,untoisaid mor‘t‘ﬁ{i_gee,'ljisﬂhcirs, éxquto(s;,:@adinihisjtrafq& and A’assigns,: that cer-
tain real pr operty situated in . gmath - . Cbunty; State of :Oregon, bounded and Hescribgd as
f&lows, Lo~ i il Sa S, Sl SR e e ey ; . o
3 Lot 8, Lost River Court Addition;to the City.of<Herrill, according to the
;asofficialﬂplat,fhereof;f R TN e e e

Together with' a4l and sinfiilar th
.or in—nnywiserappertqirling, and which

following is g substantial copy:

, of which the

S€,000.00 | Klamath Falls, Oregon . Qctober 2z gq
I Cor'it more than one nf:llcgr) we jointly and severally, /Jrémisu‘.’u PAY to the order of JOI!D g R(’ed and Janet

7 Reed,,husband.and_wife,,”., : e /0 Klamath rst I

. and upon the death of ahy of them, then to the order of the survitor ok them, ar ﬂ.l’lC!_' Loan "A‘SSOCi’B:ti_O
Six thous&nd“ﬂnd.DO/lOOffﬁ*ffTT‘ff*Tf°"‘-‘ Streel,_hlaWch_Eﬁl ‘Q§§%S£;

: ) : e alienniily I . "‘ S until paid payable in

oihe “oidnstallmeny a¢ the dau?}::md,in the amountX s follows: ;. 386 avs s Vﬂ.biOO!l

22.,.1860;.

with interest thereon at the rate of 10 perée,xr Per annum’ from OCtO

balldon payments, if any, will net by refindinced Interest to 1%;21 w 22 [ lgmand =i “ 7 é the paymenfs above re.
Quired; sajd pavments shall continue until the whole sum ):ereo?{z'p ncipal and interest,. has been paid:=it L.my of said installments “is’ ot -
so paid, all principal and interest shayy hecome immedimely due and collectible ae the option of the holder of this note. I this note is ‘Placed
in the hasds of an attorney for collection, 1/we promise and agree 1o pay the 're.'nsunnblc attorney's fees and collection Costs of the holder
hereol, and it suit Or action is filed hereon, alsy promise to pay (1) holder's reasonable attorney's fees o be lixed by the trial court ang )
it any appeal is taken ‘trom any. ‘decision’ of the trial court, such' further sum . as.may be fixed by the appellate cz;urr. as the holder's renl
sonable attarney's fees in the appellate coure, 3 ; : : sl :
: It is the intention of !hg pacties hererg that the said payees do not take the title hereto as fenants in- common hut with the right
of survivorship, thut is: on the death of any of the payees, the right to receive payment of the then unpaid balatice of principal and in-
terest shall vest absolutely in ¢the survivor of them, . s : :

i 70 ﬁwﬁ
Prepayment without benalty d - ,
This Note due and payable Jite 22 » 1980, s

* Stitke words not opplicable,

This Note securcs.ayﬁortgage of even date, , 3

- The date of auturity of the debt secured by this mortdage is the date on’ which the las¢ scheduled principal paymaens. pe-
o B N
comes. due, 1ot : <HITEY ,'(,/' {: ’: ,/:'; 2 .19 )
Lo SN OO N S L ; -
And . said mortpalar covenants to diud with the mortlagon, his heirs, orecutors, administrators and assigns; thae ho is law fully
seizod in feo simplo ol said premises and bas a valid, unencumbecod (itla thereto : :

and will warcant wpd forever e 0 fois Sirersy principal and interest, according [
the tergs thereol? that while any 1 - %, 330 1) ind other charges of every
satute which ‘muaye be levied or assessed againse soid . f: » 2 ] , whken due. and pay-
able and betors the sume may’ becoie delinguent and sutisty any or-encurabrances that
At or may become liens on the premises or g e ol this mortgage: that he wil keep the buildings
new . on or which hercaltor may bHe » Y i f v insured against loss or damage by fire and such other
huzacds as the ortguges gy i ; 1 ire, in an amount. not less than the original principal sum ol the note or
k»hliﬁu(iunk:;('cun'd by this mortgage, in g company or companioy acceptable to the Mortdagee, with Joss [mx'nblr: lisss o the mors.
dagden and then to the mortdagor as those PeAPOCive Tataiaata miay nppeac: all policies of inxurance s
dagee oy zog0n ny sured, Vo e o tgagor abatl Lail Lot cany poasog o proce ) : i
fo e sioftpages at lenss filtees davy prior. go the eXPItation of any palics: of ins e now - e said 1y,
the LR A proctire  the BN Qe ANOtBsors avpensey thae he . will Keep the building, 3.0n snid premises
inpood repair and will noe coninis orosutler any. wasee of sajd Premises,. At the request ol oe, !‘hn mortgagor sh.:vll
Jorn with the mortdagdes in exeCuting -one or more Il-ll:lll(‘l.ll/\' Statermnnrs pussuane (o the Uniturm Contmiescint Code, in torm ﬂtl(.l.i'
{actory 16 the mortgagoe, and will pav for Lilims the sagsie in the proper public oflice or oflicas, as wall a3 thoe cost’ of Al Jien -
searches’ wiada by tiling - olticers or searching agencies ns sy bo ‘deomied desicable by the mortgagos,




.The mortgagor warrants that the proceeds of rhe loan represented by the. above described note: and this mortgage are: B

(a)*: primarily for mortgagor's personal, tamily, household or agriculiural “purposes (see. Important Notice. below),

; (-b)-—[a(—rm.o&éar.ixat&)n-c:-&mw—ii_mngagon_ixa_umu!al_muu:d_xm;in&r" H o —C sscial purposas -other_than
_agricultuen] purposes... . - - fom

Now, therelore, il said shortfngor shall keep and peclorm the covenants herein coritained and shall pay said note according
(o its terms. this conveyance shall be void, but otherwise shall remamin. in full force as # mortguge to socure the perlormuance of
all of said covenants and the payment of said note; it being agreed that'a failure -to perform any covenant herein; or il a pro-
cseding of any kind be taken to foreclose any lien on'said premises or any part thereof, the mortgagee. shall have the option to
declare the- whole amount unpaid on said note or on this mortpage at once-due and payable, and this mortgage may be fore-
closed ar any time thereafter. And’ if the mortgagor shall fail to pay any taxes or charges or-any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his-option do so, and-any payment so made shall be added to and become
.a part of the debt secured by this mortgage, and shall bear interest ar the same rate as said note ‘without waiver, however, of
any right arising to the mortgagee for breach of covenudnt, And this mortgage may be foreclosed for- principal, interest and all sums
paid by the mortgagee at any time whilé the mortgagor neglects to repay any sums so paid by ‘the mortgagee. In the event of any
suit or. action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by . the mor?-
gagee {or title reports and: title search, all ‘statutory costs and dishursements and “such further sum. as the trial court may adjudge
reasonable. as plaintiff's attorney’s fees in such suit or wction, and it an appeal is_taken {rom any judgment. or decree entered
therein - niortgagor lurther prosses to pay such s as the appellate court shall adjudge’ reasonable as plaintifl's ‘attorney’s fees
- on. such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

‘Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators -
and assigns of said mortgagor and of said mortgagee respectively. B R .

- In case suit or action is commenced to foreclose this mortgage, the Court, may upon mation of the mortgagee, appoin: a
receiver” to collect the rents and. profits -arising out of said premisés during. the pendency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and’ expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to.mean and include the plural, the masculine, the teminine und the neuter,
and that genecally all grammatical changes shall be made, assumed and implied to” make the provisions hereof apply equally to
corporations ‘and :to individuals, : 3 ’ :

IN WITNESS WHEREOF, said mortgagor has hereunto’ set his 'hz‘md the day bhd year first above
written. o o - : : o : : ‘ :

«IMPORTANT  NOTICE: Dalete, -by lining oul, whicheves ‘warranly {a)-or (b] i1 not ap-
plicoble; if waoteanty {o) is ‘applicable ‘and if the martgagee it a creditor, o3 such ‘word
it delinvd in the Truth-in-lending: Act ond Regulation Z,: the mortgogee MUST . comply
il the Axt and Ragulation by moking required disclosures; for: this purpose, if this
insteument s fo be a FIRST lien to finance the putchate "of ‘a dwelling,” use Stevens-Nais
Form No. 1305 or equivalent; ‘if this’instrument is NOT.to be o first lien, ute Stevens-
Ness Form No. 1306, or aquivalent. -
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Witness. my hand "and seal of

County affixed.

I-certify. that the within instru-

:36. o'clock.. M.,

book
or as file number... ...

County. Glerk .
Fee 67.00°
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STEVENS-HESS LAW PUD, CO,, PORTLAND, ORE,

County of....
-
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MORTGAGE

26thday of
3:

STATE OF OREGON,

4729 South
Klamath Falls,
ATTH

[
R

at
in

STATE OF OREGON,

County of ’\l?un,“,‘t h el
BE IT REMEMRERED, That on this 22 -we’ day of . October ..., 1979,
before me, the undersigned, a notary public in and for said county and state, personully appeared - the within

named - Sylvia J. Oehlerich PR

k;ibiv‘}j”'tcrnn_ré to be- the identical individual | described in and who. executed the within instrument and
a(i‘kn&vlﬁ;{;.fcd to me that - Sheo execufed the same freely and voluntarily. )
E e o . IN TESTIMONY WHEREOF, 1 have hereunto set.my hand and affixed
' my officiyd seiil the day and year last-above written.

Notary. Public for Oregon.

P
M ommission expires ... //“/Z“J &




