7 ‘RUST DEED, made th
HAYNES e

the:

together thh aIl and

heredxtaments and appurtenances nnd aIl olher nghts thereunto belongmg or. in anywlse

“now:or: hereatter appertaining, and the rents, issues and prohts thereol and all letures now”or . herea!ter attached 10 or used in: connec- :

tion with’ 'said real estate.”

FOR:THE':PURPOSE * OF SECURING ; ERFORMAIVCE oi each agreement of grantor: herem contamed and payment oi the
c\ﬂ,m op— Th:_rteen Hundred and' No/loo************** £$:

no sooner patd to be due and’ ayable

‘The, date. of: maturity: of the debt secured by this instrument.is the date,’ stated nbove “on quch rhe final msrallment o[ said note

“Cbhecomes due:and payable.: In the ‘event:the 'within described:property, or.any. part thereof, or. ‘any interest: therein. is sold, agreed to be:,
. sold, conveyed "assigned "or ralienated by :the grantor. without: first having obtained the. written consent or approval of the beneficiary, .
;th:smstrument, u'respectlve of the matunty dates expressed therem. or.

 then,-at the beneficiary's option; . all obligations;secured; by
herem, ‘shall become’ xmmedxately due’ and payable.’ :

: :To~protect,” preserve”and “maintain™ "said” properly in"good “condition

- and. rep ;. not_to remove or. demolish any  buildi provement lher
not ¢ to commit or permit any waste of said: property v
. 2 To complete or  restore : promptly -and " in good and uorkmanhke

buildis i which: may: be .constructed, dnmagr.-d or;

deslroyed thereon, and pay whcn “due all costs_incurred. therelor,:
Co. comply. with _ all: laws, ordinances,; refulations; covenants, Condl-
ions nd reslrrcﬁons allect:ng said ‘property;-il the bznellc:ary 50 requests;” (o

Join -in. h £ pursuant to’ the Uniform Commer

‘cial Code as. the beneficiary «may. requiré and to pay lor. #iling same’ in‘"the"

proper public .office” or offices, as. well as_the cost of all lien searches ‘made

s by filing o!lrcers or seaychmg agencies” as* may be deemed desnrable byx the
','benehcmry. : 3 P ] B :
E: To: pi i ance on “the bu.ldmg

T now of herealler-erected -on" the said. prémises against foss or damage. by fire

»“ and ‘such "other.hazards_as the benehcmry may Irom ume to nme requlre, 1n

_.an_amount not less than . §... written:in’,
¢ to-the y, ‘with' loss :payable: to . the ‘latter; all
policies ‘ol insurance. shall :be delivered to.the.beneliciary ‘as. soon:as insured;
if. the - grantor shall- fail -for any reasonito;procure any such insurance and fo

“: deliver. said - policies to the beneficiary. at Ieast fifteen days prior. to the expira.
i tion” of “any - policy  of " insurance : now. or " hereafter placcd on * said - buildings,
the’ benehcrary may. procure . the -same at. grantor's expense. : The amount

;s collected *under?any . fire or other insurance pol:cy may- be applied. by beneli.

" claryupon; any. indebtedness secured hereby. and in. such® order’as beneliciary .
may determine," or . at” option” of benehcmry the entire nmount so' collected, “or
‘any part:thereol, may be: rel to .. Such or release:shall
not“cure’or; waive any: default or nollce ol dclnult‘hereunder .or mvahdnle nny
E lone pursuantdo such. notice. RERE 2
; To keep’ said : premiseslree from conslrucl:on lrm and lo pny .1II

i 1taxes. auessments ‘and ‘other:charges that. may - hellevied: or asscised. upon or
* against isaid; property belore’ any " part’ of “such taxes,: assessments” and ‘other
chardes become past due or. deli and ¢ Iy deliver :r therelor .

‘.to beneficiary; should - the grantor: fail to make paymen! of anyitaxes,' assess-
‘ments; insurance’ prcm:ums, “liens ‘or-other charges- payable by’ grantor, either
“by.:diréct payment or by ‘providing " beneliciary ; with: funds . with: which - to
+ make such :payment, eltc:ary\ may,"at’ its oplxon, make payment: thereof,
and’ the’amount: so’ pait interest’atithe-rate® sel forth in the note secured .

¢ . hereby, her:with the; i i

| trust de:d ‘shall .be dded to and become

©itruse’ deed “without" warver of “any" nghts

PR TAr)

5 “To~ pay: all cosrs. fees nnd cxnemes ‘of this trust mclud:m! the cost':
'ol t:tle search as well as:the other costs and ‘expenses of "the trustee mcunrd

i in connection with or - in enlor ion nd trastee’s and attorney’s
. 'Iecs aclunlly incurred.’ ! R :
7..To appear. in and ‘delend ‘any’ action ‘or proceeding purporlmg to

allect the security rights or-powers ol beneliciary or. trustee;: and in; any. suit,
action .or - proceeding .in which the beneficiary or trustee may appear,’ mcludmg
any “suit” {or the “foreclosure -of ‘ this" deed, " to: pay~allicosts' and expenscs, in-i
cluding -eévidence ‘of i title ‘and. the: benehcmrys or:trustee’s attorney’s:lees; the

., ramount” ol allorney s fees. men{mncd Jin. this paragraph.7 all ‘cases shall. be
" fixed by the trial: court and in. the. event of ‘an appealffom any judgment or’
decree ol -thetrial court, :deantor lurther nmru o pay. auch num_as: the ‘ap

i pellate icaurt ahall adjudde 1 ble asv; the 8 00 (rustec's attor:
"v)' »on such appeal,’ )
Cis-mustially agrosd Nwr. : '
[ "85 In "the ovént that any: ,mrlkm or all of- ankd m\v(wrl\' shall” be lakru

;um!rr the right ol tenina

L firight, i - it s0 elects, (0 require umr .-ull or_any . portion’ of the. monics | payable
“:as compensation for: such  takingd, which:ate in excess ol the:amount requited 5.
to. pay. all .reasonable .costs, .expenses: and - nttorney's” lees necessarily ” paid or
“incurred : by. grantor . in such ’ proceedings, shull "be paid’ to - bencliciary - and
- applied by it first 'upon any reasonable costs and expenses and attorney’s fees,
“ both m thc trml and; 1 courts,_ iy, pau] or, mcunnd by bene-
ficiary in~'sui fings, “and ‘the - bal. i upon-ithe “indebtedness’
{secured. hereby: and grantor ‘agrees, ‘at. its-own expense, to take:such: actions
and - execute such ®instruments  as- shall  be “necessary . m oblmmng such com=
Iy~ upon_ beneliciary’'s requesty, . k

R At nny nme and from: (rmc {0 time upon . writfen’ requtst ol . ben
i hcuny. payment: ol _its - fees “and . presentation. of this-deed -and . thenote: for
*. endarsement (in case of lull reconveyances; loi c:mcrllnlmn), without : allecting:
llu- lmb:luy ol any. ru-rwn Jor the pn)mcn( o th m(lr )lm m'n.‘lnulrn "lﬂ)‘

f Arantee *

! ‘property, and the application ‘or- release thereof as aloresaid,

- purs uant {o' such notice.

ion, beneliciary shall have the =

(a) consent {o the makmg of any map or plat oI said property' (b) lum in"l

=-granting -any~easement~or - creating~any “restriction” thereon;™ (c) "join™inany.
subordination or:other : agreement: affecting this: deed or the-lien or’ charge

thereo!“(d) reconvey‘ without ;warranty,” all 'or’ any part oI the property. The
in- any reconveyance: may :be described as: the. .!person “or. persons .
legally. entitled thereto,” and. the -recitals.therein of any matters or. facts shall ™
be “conclusive’ p(ool of : the' truthfulness - thercof. Trustee's lees Ior ;any .of the

~ services mentioned in this paragraph shall be not Irss than$5.

10.. Upon ‘any 'default: by  grantor” hereunder, beneficiary  may at-any
time “without ‘notice, - either: in - person,. by - agent- or by a.receiver .to be ap- .’
‘pointed ‘by -'a” court, and;without redard 10 the adequacy: of _any security for-;
‘the.indebtedness hereby secured,” enter. upon and. take. possession of said prop-

. erty.or . any’ part.:thereol,. in;itsjown .name:sue:or-otherwise collect’ the. rents, :

d _prolits, including; ‘those ‘past.due. and unpaid, and_apply the same,"
“costs and® expenses ‘of operation and- ¢ollection, including reasonable attor-
neys‘{ees upon:any. ’mdebredness sccurcd hercby, :md in'such’ order as’ bena—
ar. may determine., - : & 2
The : entering . upon ‘and. !nkmg posscssmn ot said properry‘ th:' }
collecuon “ot: such rents,” issues "and. prolits, ‘or . the : proceeds of- fire and other ..
or or ‘awards for any. taking or damage. of the
shall not cure. or
o delaulr hercunder or mvahdate any ‘act done -

waive any..default ‘or. . n

pori delsult by gmntor in’. payment. ol any mdebfedness sccured
‘hereby . or in his performance ol any agreement. hereunder, the: beneficiary may

: declare: all--sums secured ~hereby -immediately ' due” and : payable. . in‘ such an

event the-beneliciary  at _his’elecction may. proceed -to’ foreclose this. trust .deed
nequity” as’ a‘ marmnge or. direct -the frustee to foreclose this: trust deed by
advertisement :and . sale, In the Iatter.event the beneliciary. or the trustee shall

“execute and cause to be.recorded. his written notice. of default and his. election
.10 sell the “said . described .. real < property -to “satisfy  the obligations : secured

* hereby; lwhereuponthe trustee. shall - lix, the time and place: of: sale, . give notice”
thereof as then rrqum-d by law-‘and procecd to lorcclo:u: this rrust deed. in'’

g {he manner provided in ORS 86.740 to 86.795.

13, Should. the’ benehcmry elect to foreclose by advert»emenr and sale’
then alter 'default-at: any time prior to tive days before the date set by the:
trustee. for: the: trustee’s ‘sale,: the. grantor .or other person “so privileged by
' ORS 86.760, may . pay. to the béneliciary.or his s in.interest, respec-
i.tively,” the  entire_amount: then- due under the tcrms of the trust deed and. the
obligation secured ll-ereby (mcludmg costs” and expenses acrually incurredin:
enlorcmg the ‘terms of the obligation and trustee's and allomeys fees not ex-""

‘‘ceeding "the amounts provided by: law ). other. than such portion of the prin-.
ipal ‘as” would not-then be due had no delault occurred, and thereby ‘cure
_the delault,”in- uh:ch cvcnt nII Iorc::lasun: procudmgs shall be drsm:sﬁed by

B the trustee.

S “Othe: -se, rhc'mlc shnll be hcld on the dntc and ‘at. the nmc and

si'place dcsxgnuled in: the’ notice.of sale or .the time to:which. said ‘sale may

be: postponed: as prowded by law.: -The -trustee may. sell said property cither
in “one . parcel “or’ in: scpurnlc parcels andshall sell the purcel or parcels” at -
auction  to. the. highest bidder for: cash, payable: at’the time of sale.. Trustee
.shall deliver.to the . purchaser its deed:in, form. as required by Inw conveying
“the’p, 7p¢rry 80 ‘sold,” but “without' any covenant. or ‘warranty, express or im-
- plied. The recitals_in_the deed.of any matters of fact ‘shall be conclusive prool-:
<ol ;the -truthiulness;.thereo!
the gmntor and, beneltcmr)
A When lruslee
applythe’ proccnds of ‘sale’ to*payment “of (1) the: expenses ‘of sale; ‘in-}":

se at lh: sale.
1o the pouers prowded I:erem, truslce

ny ; person, excluding “the trustee, but mcludmg‘

11s " pursua;

sha,
*cluding -the’ compensation: ol “the trustee and a reasonable "charge: by trustee’s

attorney,;  (2)to the obli fll‘lon secured by ‘the trust deed, (3)_to all persons’..

“having - recorded “licna submequent to theinterest of the trusice. in: the - trust

deed can (helr_ intereatn may appear-in:the:order- ol theie. priority and (4} the
it ‘any, ;lo,_lhm..mnmr or to, ln- Aucceanor.. in ml.-n-.l rnnllrd to such‘

son; prunilml by lnu hrurhm.'zr nvay from’ time fo-
time .\ppmnr A_FUCCESSOL  OF SUCCersr s 10 uny frustes narved herein_or to any
_suecessor teusteo “appointed hereunder.. Upon such . appointinent, and- without
Cconveyance 'to _the-successar. trustee, the larter shall be-vested with: all title,
powers and_duties~conferred “upon -any trustee ictein . named . or appointed . .
hereunder. Ench such appumlmrnr and aubsuluhon shall be made by written’
instrument : by lerence this . trust deed
and ‘its"place ol record, s which, nhcn recordcd m thc oftice. of the’ County . :
Clerk or Recarder of the county or counties in uh,ch thc propersty. is snunlcd,
shall be conclusive prool of proper. ment.of t trustee. o
17, Trustec’ accepts this ‘trust when this derd duly cxccu!cd and .
ackmulcdgrd is :made_ a’ public ‘record - as provided by -law. Trustee ‘is not
obligated; to’ notity: any party: hereto of pending sale under any other. deed. of
S trust or ol any. aclion or. proceedum inwhich ;.mn(ur. beneliciary or trustee .
sh'lll be @ pnrl,‘ unlu- auch: action or pm\‘rcdm‘. is bmughr by trustee. s

< NOTE:"The . Trust *Dée

‘Aet’ providesithat . the’ trustes hemunder muatt be alikisr ‘sn*anémey;: Who fs:
or. savings ond . loon .assoclation " authorized 10 do- business - under the - lows . of . Oregon - of. the:United “States,- a title i

tha Owoon vae Bar. u bunk “Hiust. compony™. -
- 1o “insure “title 1o real

an “dclive, membar s of :

propeuy of this’ state,’ its subudmnes, omllutes, ugenu or, bran:hcs, |h= Unlxcd States’ or any oguncy 1hen:cf ‘of an escmw ugcm ll:emcd undcr ORS 696,505 10 6‘76.585.

LR ey o




grantor warraz;ts that ‘the ‘proceeds of ‘the

loan represenied by.the-above

ribed 1 i st deed are:

‘for grantars personal,” family, -household . or agrxcultural purpases. (see Important ‘Notice. below),

ven if grantor is‘a natural

ersonal representatxves, §uccess rs
ereby, ‘whether, or.ro ‘named ‘a
he: nd :th

‘person)-are [cvr business. or commercxal purposes other than agn :

eirs,’ legatees, d Jsees, adm.mtsrrators execu
he “holder “and ' owner including’ pledgee ol the’
eed and whenever the context so requtres, the -

.who, each being first

ealed: in behalt ‘of sai
okt

a. corporation,;and that. the seal alhxed to the foregoing mstmment is the
corporate sealvof ‘said corporatwn rid- that' the instrument was'signed and ..

orpomhon 'by. authority “of its board: ot directors;-
d . instrument ;. Io be its volunlary act

“(OFFICIAL.
“"SEAL)":

this: Truit Desd OR THE NOTE ‘which it

; ll‘

.l e e - ¥
 PORTLAND,, ' OREGON 9‘7201

_I/volume No
or:as. document/{ee/hle/r L
651

'mv hzmd and seal o

Fee $7: 00 s




