litioning, refrigerating,”’
overing’.in" place”such 'as ‘wall-

beneficiary}iorrorder fand ’p’ﬁ%é*‘by th
: D.e_c%mb bth-ro
ERan 2
- Thin triist: deed_shall further.secure:the.
f any,: as may be"loanéd jhereafter.by :the:b 5 he! £ OF.
-having -an-interest In-the above 'described: property,~-as-may: be:evidenced :by. a
ote -or. notes.-: If .the indebtedness secured by :this:trust:deed Is:evidenced. by
more-than"one note, ‘the :beneficlary. may: credit- payments ‘received by it ugo
:any:-of -said. potes or: part of ;any-paymenton-one. note; and- part on -another,
as_the; beneficlary may : elect. y

Y diflonul mbney,
or.:others

.2~ The ‘grantor. eby e trustee” an
herein ; that .-the 'said. premises -and ' property -conveyed . by -this< trust “deed : ar
~free: and: clear:of® all encumbrances . and " that:the grantor wili "and his heirs,
-and : defend - his sald: title- ther
oo . ;

5 an [} b
sgainst the: claims “of : all » persons  whomsocw: 283

+The ‘grantor:covenants:and agrees to pay’said note according to the terms
ithereof, and, .when" due,: all -taxes, assessments and other:charges levied against
aid  property ;- to-keep_‘sald :property :free ‘from.~all -encumbrances having- pr
cedence over.this-trust deed;:to complete all buildings:in course.of construction
or-hercafter,“constructed™ on : safd < premises : within::six - montha~ from - the  date
hereof. or-the ‘date. construction: js hereafter ‘commenced;-to: repair  and : restore
promptly 'and: In :good - workmanlike - manner - any - bulldin
sald . property: which “may .be:damaged or:destroyed:-and : pay, :when : due,-
costs - incurred :therefor;  to . allow: beneficiary -to  Inspect - sald; property -at: all
. -times  during: construetion;: to.replace. any work.or: materials: unsatisfactory.:to
beneficiary :within : fifteen-'days - after .written' notice : from : beneficiary “of -'such
fact; not:to remove:or destmy‘anx building ‘or improvements- now..or hereafter
constructed 'on:said: premises;: tokeep “all: buildi Jand: impro ~TIOW:. OF
hercafter; erected ~upon:‘said ‘property ;in:good: repair -and" to< commit - or: suffer
“no ‘waste . of | said: premises; ‘to: keep “all: buildings,  property  and-improvementa
“now -or hereafter erected ‘on: said -premises y. insured: inst
by fire or such: other hazards as’ the beneficlary:may:from:time; to:time: require,
in:a’ sum.:not ‘less ‘than:the: criginal principnl::sum. of the’ note:or: obligation
secu y . this: trust: deed,:in-a:company:or companies. acceptable.to-the hene.
ficiary,-and: to:deliver :the; original: policy: of: insurance: in. correct’ form: and with
approved; loss :payable.: clause: ini favor ;of zthe :beneticiary . attached; and: with
remium::pald, : to.the. principal: place: of. business . of. the . beneficinry: at : least
flfteexrdnys« rior to.the :effective .date” of. any i such: policy. of:insurance.: ; 1f
sald - policy - of :insurance :is- not - so :tendered, :the: beneticiary. may: in its: own

: "discretfon: obtain -insurance . for :the:benefit of .the beneficiary, which insurance "
1. the; policy thus -

- shall ;be non-cancellable -by:th

K rantor. during: the. ful]
.obtained. E SE T

or - the . purp [;ﬁroﬂding'regularly for the prompt:-payment ; of - all- taxes,

- assessments, - and - gmerniental - charges : levied . or -assessed: against - the - above - deseribed . pro-
o perty -and Jwhile the 5!
= of .the lesser. of “the; original: purchase ;price pald :by.the: grantor -at:the’ time: the:loan was

made “or “the . beneficlary’s - orlginal “appreaisal value of - the property” at (ihe time the - loan
wanc-madeg grantor | will n:\‘yl 1o ithe: beneficlary -in addftion to . the : monthly - payments: of >
i

principul - and : fnterest: payable. under Jthe > termyof 5 tho - note Sor sobligntion ¢ seetred = herehy
on . the date Installments. on prinelpnl and? interest aro7payable an. amount:equat™{o*1 /12
of: the. Laxen, Sasxeasinents,: and osher:charges idug <and Jpnyable” with' respeet” tozsald” property

within - each; suceseding 13- months “and_ also? 173G of < the' Insurance ‘prembum’ payable - with

respect s to -nakl- property: within each>succeeding “threo years while:this Trust = Deed i s In
| effect” ny “eathimated s and directed. by S the; beneflelary,> Beneliclary “shall? pay! 107 the "grantor
Interest: on: sabd -nmounts-at-a’ rata’nat-Irss” than - the’ bighest rate  authorized? to fbe - palil
iy banks{ oo thelr: opens passbook: aecounts™ mimss 31 /4-of 1

minthly - bilance: In the “nccount amd” shall

g be © pald guarterly 1o tha
-t the excraw aeceunt the amount ol the tnterest doe, L ” N

Vhila ! the grantor! fs o’ pay “uny and fall taves, “ussessineis aml . other clistges |16 leid

: y (Al

“or aniéssed Cagalnst sald property,: or any” part* thereof, “hefore: the anme. begin, to bear
interest and - slso toipay premiums on sl fnsurance. policies: wpon sald  property,  sich” pay=:7
ments are Lo be made through “the beneliclary, as T aforesaid. The "grantor.. liereby, authorizes
tig: beneficlary: to ‘pay. any “and /all’ taxes, “assessments “and ofher. charges  Tevied or s imposed -7

against Ssald:propeety. In"the amount,

e statements thereof : fucnishied - by . the
“colte ges, “uand: to; pay’;s the ;i

;. the: beneficiary may at:

“eovenants,- conditions .and restrictions-affecting - said property ;- to

or: improvement :on"

loss

‘any - further: stat:
Vi g

sectred hereby: s :In: excess of : B0 ¢

coo I such<pate s loss than
fhe .rate:of -luterest paldishallbo 4 G670 Interest’ shall " be' cntmputed * onthe - averago -
ntor by credithng A
B sithe:‘reclinte ; thereln: 0f “any:inatie
Struthtalness - thereof, - Trustec’s: f

LT85 A nalniltiénuf}ccutlt) .
continunnce’ ol these . trusts  all-rents,: Innucs,” roynltica - nnd profita”of : the pro: .
-perty: nffected b

stalled.in”or used in connection:

AL RS o

PRI

Firs

aequisition of the prop

reserve : account = shall:: . X .

for’; taxes,~ assessments, - insurance " premiums~and  other

tinie: for; the payment :of. such -charges:.as- they: bécome "due,™ the "grantor ; shall’ pay -the

deficit. to the beneficiary upon’ demand, and if not paid within tem:days. after-such demand,~ -
ontion: add < the :amount - of: ‘such - def el “the _prineipal: of : the:

bligation secured herel : : o

g Should tiié giAﬁtor ail to keep any’ of:the’ foregoing covénanis, then the -
beneficiary-may.-at’ its-option carry out-the-same, and-all-its expenditures: there-

-for shall . draw_interest at the-rate specified in- the note, shall- bé repayable by o

the:grantor-on demand.and: shall-be secured by. the; lien: of . this- trust: deed.- In
this connection, the beneficiary shall-have the right in its discretion:to complete

any. improvements made on said premises'and also’ to. make such repairs.to said:, * :

property “as in - its sole.discretion it: may~deem: necessary. or advisable. -
ances, regulations,
y ay -all: costa,
fees<nnd:expenses of: this - trust,: including the. cost of:-title: search, as well as :
the’ other’ costs: and - expenses -of “the:irustee - incurred: In- connection: with  or
in: enforcing this obligation; and:trustee’s .and ‘attorney’s:fees” actually Incurred;.-

o \Tl{cfgm’ntor'rurther agrees io‘ c'on'lplyiwit!‘l all-laws; ord

to appear-in.and defend ‘anyi action or ‘proceeding purporting to affect the secur .’

ity. hereo! .or.the rights ‘or-powers of :the: beneficiary:or trustee:. and to.pay:all :
costs: and: expens: i

reasonable 'sum:to-be fixed 'by: the’ court, :In’ any. suchaction® or.:proceeding ‘in

“:which: the! beneficiary. or. trustee: may.appear an ]}:l any. sujt’ brought” by  bene-
ms

r_'eclose‘thlzs;deedpand,n i»dr atl.he: aecu;edpy this"trust :

“The beneficiary . will furnish to '.hvu‘grnnlor on’ written request ‘L’hcrcforr n;l

annunl’ statement of: account’ but':ahall’ not” be obliga or. required - to furnish

riall of ‘sald’ propert;
d: sthe beneficiary shall. have

Y - OF,
ii..the right to commence, ‘prosecute-in”its own: name, appear in.or.defend: any._ac-

tion or procecdings, or. to: make any.compromise or; settlement in’ connection with -

- such taking and, If.it 8o elects,: to, require that all or any portion of. the money's
.:payable as.compensation’ for. such-taking, which: are in ‘excess.of the amount re. =
~-quired to-pay-ail reasonable costs,: expenses and:attorney’s:fees: necessarily: paid .
“.or.incurred by. ,the‘?rantor,luvauch proceedings, ‘shall: be: paid-to, the. beneficiary
- ’and . applied: by it.f

rst . upon’ any: reasonable costs’and: expenses and: attorney's
fees -necessarily - pald or incurred.by: the.beneficlary. in' such proceedings, and the -
balance applicd upon: the (indchtedness :secured : hereby ;. and - the. grantor. agrees,
at: fts own  expense,: to. Lake-such ‘actions:and . execute: such: Instruments- as shali
ba - neceswary In: obtaining - euch’ compensation, promptly-: upon-: the beneficiary’s
reque s y f § :
2/ At any’ thne and- from ' time o’ time” upon: written request. of ‘tho beael
ficiary,® pnyment 6f {ta~ fees” nnd  prerentation: of this:deed, and- the
dorsement: {In’ense’of - full” reconveyance,: for cancellution); “without: affecting the

“ i Uabllity of_nny person’for the pnyment of the indebtedness; the trustce: may: (a).

consent’ tothe making of any. wap or piat of-anld:property (b)Y, Join In- granting
any easement -or-creating aml: reatriction: thercon,: (c). jolu: In ‘any-subordination
or other agreement lfecting this deed or:the len or charge hercol i (d); reconvoy,
without: warranty, ail or any- part of ‘the property. The’ granteo in “mny. reconveys =i
Ruice Ay “he descrired as: the 2 person or. persons !rrul v eatitled  theroto™: and -
: cor facts ahnlibo: conclusive’
L 1) 1.2 4) rvices . lu . this: paragraph
shall” be: $5,00, Ti it
grantor: hereby. asslgne’to” heneficlary ‘during the
this: decd’ and ‘of any. personal: property. tocnted  thereon, Until -
geantor ahally delault in: the: paymont: ol any: Indebtedness aecured hereby or:in

.the perfoniuance of any. sgracment hercunder,” grantor shall> have:the right to ool- -
o Ject sl such ;rents,. issues, royalties' and " profits- earned prior:to: defauit ‘as' they

n :the;antounts. shown; o the, statements’ ted by the’ Insurance. carriers; or . their:rep;
resentatives “and “to  withdraw’ the “sums “which’ may be ' required : from - the reserve  account,
1f- any,*established  for. that ‘purpuse. : The grantor. agrees In no -event : to:hold -the - beneficiary
responsiible . for, fallure: to: have:any'. fnsurance’ written “or: for -any: loss -or . damage : growing

ut “of : a’ defeet *In:any " jnsurance.’ policy,” and < the: beneficlary " hereby "1s . autherized, In:the
= event_of “any’luss, to’ compromise and :settle with any - Insurance ‘company. and:to ‘apply :a
uch :insurarce recelpts; upon:the obligations “secured (by “this: trust' deed.’: Jn : computing - the
amount : of - the : Indebtedness - for. - payment . and : satlsfactfon: in ~full’ or . upon® sale or: other

due; and’paynble.:Uponzany. default:by. the:grantor hereunder;:the bene- N
ficlary “may: at-any time.without: notice;*elther in’ person,” by ‘agent “or:by” a-re-
ceiver-to be: appolnted by::a:court, and without regard:-to.the adequacy. of any’
security. for. the indebtedness hereby. secured, enter up aud-take’ possession of
said; property,: or:any. pert:thereof,!in: its: own narmje’ for .Qr:nthcrwise collect
the rents, . issucs iand “profits,-including : those ' past:‘ddc” and - unpaid, and .apply
the same i less costs:and>expenses of - operation: and: collection,  ncluding  reason-
ableiattorney’s fees; . upon:'any. inde nesa’ secured: hereby, and- |

as; the: henefletary : may ‘detgrmlne

;-including :cost” of "evidence:of . title ‘and- attorney’s:fees in a -

shaill: be -taken . -~ ° :

note for.eu. -

rool- of < the :

uch: order ..



tering. upon ng. poss d prop!
of :such rents,:issues and; pmﬂu or. tha pmeeedl of,fire and. other Insurance:pol-
icles or compensation or, awards  for taking or. damage of the property,. n.nd
:the application ‘or. release thereof, u oreunl shall not.cure or. walve any.:de-
fault : or: notice’ of default-h In any.;act: done’ pursuant . to

‘The “gran al eficiary writing “of T
r-aale - of the ubove ducrlbed roperty - and lumlnh bcnaﬂclnry on
form lied " it i with - such- personal - Information - concerai ?

would onﬁnarﬂy be.required -of .a new-loan nppllcunt, nnd shall ‘pay - benelldnry

' a: service charge.

‘of the essence of this ‘instrument and ‘upon :default’ by . the
of ‘a ‘secured herebf or in performance of -any
agreement 'flereunder, the benellclary may - declare. al]
. mediately: due:and: payable by delivery to:
. “and - election: to - sell: the trust property, - which > notice: trustee "shall ‘causeto:be
-duly filed for-record.. Upon delivery ‘of said:notice .of delnult, and ‘election: to’sell;
he. beneliclary,ahall depos:r. with t.)ne trustee: this trust deed:
otes: and.:di e secured hereby, - whereupon the
trustees : shall : fix notice : thereof
required

gran
ue - under thla trust deed “and
‘actually ’ Incurred

.
rivllexied “may "

the obligations: securad therehx ling ' costs. and

“in . enforeing - the . terms  of the obllgntlon nnd trustee’ nd - attorney’s - foca

‘nov. exceedlng $50.00 cuch) m.her l.hun uuch portlon -of ¢’ principal. as’-would
d di: and:; therel, he: default.

cels, <

t.he Bighest. bidder- for: casl

e al e time: of. sale.; Truatee may :postpone: sale of -all .or

1 nld property byhpubl}:ée announcement -at’ such : timeba.nd lace" of
eroaf

in. lawful : money: o

2 ithe
: rtrust.cc ahnll a p
the ‘purchnser . as™' yt
reasonable’ char (3 l)yk the” nt.tomcy.;

ssums: secured . hereby im-’
the trustee of written notice of default -

and all: pmmlssory-

:the
ther sperson’i 8o’

1xed. by the “The trustes shall
deliver. to: the pumhuer his:deed in qul w,  conveying the g?-
perty.so sold, but: without: any - :covenant: or. vnrnnty. expross Or: lmplted.

< recitals: in*the: deed_ xl any’ matters. or:facts - shall be conclusive proof - of

ruthfulness :thereof:: Any:person,-excluding the:trustee bnt lm:lud!ng the g'mn
and the eneﬂcmry mny purchnse at: thc nle. B 2

- Trustee  sells " nunnt 1o the wm‘provlded
the- prooccds or the truntcen sale “an- follows: . (1)

he; expenses’: o e~ salo; of “ the’. trustee, nnd n.

rust 'deed. ‘0. nll., persons. having “'recorded” 1lens: subsequent . to the
interests: of lhe trastee in- the- trust - deed ;as, thelr - interests . ‘appear in' the
order: of : their’ priority 4) . The surplus,” If "any, to " the grantor .of the. trust
deed “or ‘to: his successor. ntitle auch surplus. .

reason. permitted by law,  thi beneficlary may fmm time. to:

nterest

veyance to the successor trustee, the laticr shall be vested. with all title, powers.
and duties conferred upon any.trustee herein named or appointed hereunder. Each

: such appointment and. substiiution shall be made by written: instrument executed .. :

‘the. beneficiary,.. containing. reference’ to . this: trust - deed: and its:'place _of -

remrd which;, when recorded. in_Lhe office of- the county cierk or: rll:mrdcr of th!': e

coum.y or countlea én ‘;rhlch l.hc pmperl is sl!.unl.nd 5hnll bc conclusive prool
ru.

ced, du Iy XeC d acknow-
rovided: b ‘law.."The trustec.is. not obligated
%:8nle undcr any other dccd: of trust or:of

1§ p
to: notif nny pnrv,y hereto:of puul
which: ﬂlt urnnbor hene l;):lnry ar. trustee ahnll bc a

any. action: or, procevding
uch: nctlo:

K nefit: of,” and: ‘binds all p'xrues
dmlnlstrnmra. utccubors. successors; and
mean the .holder.:.and owner,  including

gled;,ee. & : secured:: hercby. whether or-not . named: as’ & beneficiary
erein.”In- construing ‘this' deed and whenever:the context so requires, the muas:
cluhlne g'ender sincludes the feminine and for ‘neuter,” and the smgulur number |
cludes” th

PRINCIPAL: OFFICE: |
ONTEREY: COUNTY:

srsigned is_the:legal;owner;and holder cof;all: lndoblodna:n ocurod by the loroqoln
ave been’ fully paid:and satisiied, :“You heieby. aro dlroctod, on!paymont 1o you of ‘any sums ‘owing’to"you undor.the terms of sald trust ‘deed’ or
o cancel all:ev dences’of indeblednass sacurod: by sald’ trust’ deed (whlch are: dol!vzred to"you' herewith ‘together : with “sai

‘without: warranty,” 1o’ the : parties designated by" th

ate now: hold by you unde the*

e.re!n. the :

(2) To - the - obligatlon: sccured . by, the

3 to’ any-trustee named herein, or .to any
Uccessor trustce appoiuted hereunder.: Upon: such :appolntment.and w:thout. con-




