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THIS TRUST  DEE

rxfrie‘:r_o.c:abl};‘ grants,” bargains,
amath Lk t

the f nts’ hered

: ; tbgét‘iier with all-and ‘Sihgular"

" now ~or -hereafter’ appertaining, and the;'re‘nts,’issues‘,apd prpfitsl the_reoi and:all lixtures

- tion with-said real estate. .. - i*
T RORYTHE ;PURPOSE,;\“OF

il ‘and conveys fo.t
County,’ Oregon, fde'sc'ribe'd ‘as:

ents and‘éppu‘rtéﬁan'cés!and ‘all ;ot}':'er rights’ thereunto

O R

power,of; sale,

Ug ] : belonging:or» in anywise
s ‘now. or. hereafter attached to.or used in’ connec-

SECURINGflPERFbRMANCé 'of‘éﬁéh"égfeéhwént of yéiahto% h(e';'ein’ contained and- paymeént of the

Twelve . thous: ‘no /100 DolLlars

ia

h i@erms of aﬁ'prqn;l‘ssor;y o
1 and-interest’ hereol, if:

" not. sooner: paid, .10
..o i' i The date of maturity

' sold, conveyed, assigned
then, at ‘the beneticiary’s

i herein, shall become immediately due and payable..: "

D finay The above described . real: property is’not currently. usé

or: alienated { by the’ grantor: without ;

option,’ all obligations;secured, by th

curity “of this: trust deed, grantor: agrees: .
intain-said “property”in=good: condition
i L 5 1 i r. improvement thereon;
“"'not to commit or permit any wast it s DGR e
Ciaoano: 2. Ta  complete - Or  restore promptly - and ‘in - good “and workmanlike
i “building: or 5improv t. which :may be constructed, damaged. o
;dnd pay-when due all costs incurred therefor. S
Iy withall, laws,;ordinances,_jregulaﬁons;4 covenants,
i ‘propecty; it the: beneliciary: so’ requests, {0
t:to- the Uniform Commer
ire and o pay for ‘{iling same inth
s the cost: of ‘all icn searches .made.
= ay “be deemed -di sirable by..the:

. To' > provid ‘and"
_now_or’: kereaftér erected (on
and ‘such_other.

I3 ly surance ~on - the " buildirigs
the said premises against’ oss .0l - damage by lire
hazards' as ‘T’bﬂ{’ o e fo’time require, in
an ‘amourit not leéss than $. £ 9 M) written in
P i ptable’ to: the ficiary, w payable- to- the, latter; all
v . policies, ol .insurance shall :be delivered 10 the beneficiary as’soon as insured;
if the grantor: shall fail “for. any -reason to procure any such insurance and to
deliver: said . policiés_to the beneliciary. at least filteen days prior fo the expira-’
: tion - ol i any <policy'iof “insurance  now..of | hereafter: ,placed.ion . said buildings,"
: the ;beneliciary.. may procure ;the  same . at “grantor’s . €
{ collected- under any -fire or- other :insurance . policy , may: be applied; by beneli-
I ciary, upon, any, indebtedness secured , hereby -and /in such order-as: beneficiary,
may ‘detérmine, or at ‘option ‘of ‘beneliciary _the’ entire amount so collected, or
any . part thereof, may be .released . to_grantor. Such ‘application or-release shall
‘not ‘cure; or waive ‘any default or: notice of default: hereunder. ,or'invalidate any,
< act don pursuant to such . potice, 1 L iRl T sy e S L e
v %e.50-To  keep said : premises Iree from conistruction Leéns' and. fo pay all
. “taxes, assessments .and . other charges that- may - be: levied ‘or assesse T
E "againsttsaidgprop‘enywb { t: of - . assessments: and e
’ /charges become past _due’ o
‘to beneliciary; should the. grantor :fail- to: make payment: of - anyZtaxes,’
s jnsurance premiums,’ ‘liensor: other charges payable’ by - grantor,
i by direct :payment ‘or. by < providing ‘beneliciary : with’ lunds with: which: to
make. such payment,.beneliciary may, - at -its. option, make - payment. thereol,
:and the* amount:so paid,'ﬂwilh;interest.rat; theirate:set:
> hé;obliéaﬁons;desgribed-'n;parngraphs 6.:and
ed:to and, - part of the debt secured, by thi:
“rights ' arising from” breach ol "any¥ of "the
ch : payments, weh¢interest: asialoresaid, 'thetprop
sasywell. as s the ;drantor,s; shall;;be . bound.; (o the
und, for: the payment I ;the " obligation herein
ts shall be" i edia due’and payable with
out ‘notice;"and the:nonpayment: thercof shall; ‘atithe option’ol: thei beneliciary,
: i render;all; sums secured «by;this',(rust{deed; immediately: duc, and payable and
constitute a.breach of, this trust . deed. . y
w1 =6 Topay?all costs:! fees and- expens
“i-of-title search as well as the. other.costs and
in‘connection with or. in enforcing this obli
fees act;:h"yincurred{_ '

7:of,.thi

same :th ;
described, “and ‘all-such” pay

ST
rast_including the cost
expenses ol the trusiee incurred
tion. and trustee’
L 7. To appear in ‘defend . any action
“aftect :the 'security, rights.or. powers of  beneticiar, z in_any; suit,
H L H hich the béneliciary or, {rustee mny appear, includin,
iire= o this: deed.~t0- pay*all. costs and ‘expenses,
d the beneliciary's: ori trustee’s. attorney's: fees;
i i i paragraph
and .in’ the event of an ‘appeal
decree. of  theitrial .court, Acantor :further. alrees 10 - pay such sumt ‘as the ap-
pellate; court “shalladjudge. feaso ab the : beneliciary’s - of frustee’s attors
“ney’s leon on\such‘n[:pml. ERhdotd : K : o o
T8 is mutually agroed thatis. L5 7
L gt In the event sthat suny' portion®or all:ol [aaid’ property ahall bettaken!
wunder the right. of inent in or ! tion, beneliciary shall have the
right, il it so_elects, to: require. that ' all or ‘any: portion of - the monies_payable
. as ‘compensation lor such. taking,.

which - are - in'excexs ol the ‘amount required
- to pay. all rensonable’ costs, expenses _nnd,mlom'cy's fees necessarily paid_or
“. incurred. by - grantor” in : such’ > proceedings,” shall be- paid . to” benéliciary and
applied by it lirst: upon any.reasonable costs and “expenses nnd attorney’s leces,
“both -in" the: trial and:ar llate courts,’ 'y paid_or incarred by _benc
. liciary ' in *such  pr adings > and Sthe' ‘- applied = upon’ the indehtednes
% secured ; hereby;: nnd - grantor ageees, ot ity own expense, 16" inke such” nction
. and - execute such instruments 2 whall’ be: necessary. in obtaining: auch com
= fion.. 1 otly upon | Iy el e
9. At any. time:an
il ficiary, s payment ‘of ‘its fees: a
‘endorsement (in case of full recon

the liability’ any’: person for the

ki xS "
or proceeding purporting’ to
“or. trustee; and i i

i P

& T .

g of the debt secured: by this. instrument is thi

.. pecomes due and payable: In the event the within described; property, or ¢

first: having obtained the written consent or approval of the beneficiary;"
n;frur'gieht,

agricultural,Yimber’ or grazing’ purposes.

condi=_:

deliver : receipts therefor::

Jorth in-the note ‘secured ~

.7, in; all cases. shall bc‘;
rom any’ judgntent or:

. “shall: be conchuive prool:of- proper

on which ihe-linal installment of said note

s
“date, stated above,
oriany interest therein'is sold; agreed to be

-any part thereof,

irn;espgqtivg' of . the maturity dates expressed. therein, or'"

"(a) 'consent to’ the making of any map -or. plat of said._property:” (b) join in."_
Aranting -any - easement-or- creating - any - restriction: thereon;” (c) rjoin’in-any o
ql_)’nr_dm'ahor_)ko,rv’o!her ‘ngreement _affecting this deed or.the lien or charfe
!hercol;’{d)‘/reconvcﬁ.wifhout warranty,: all or any part of the property. The:
“drantec - in_any. reconveyance .may’ be described . as - the “*‘person..or. persons
legally -entitled thereto,'! and the recitals therein of any matters or, lacts shall
be rconclusive; proof of ‘the, truthiulness:thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. o L
D 10. Upon ‘any -delault. by Arantor hereunder, beneficiary - may. at’ any.
time )vi(hout,nolice, either ~in. person,. by agent. or by. a’ receiver: to” be ap-".
tpointed by a court, and ~without  regard. to the: adequacy. of any security for '
the indebtédness hereby -secured, enter upon and - take. possession ol - said 'prop-.
serty. or any part. thereof,in; its, own.name, sue. Or. otherwise collect: the rents;
issues and- prolits, including th past .due and “unpaid,: and . apply the same,’

' Y nd: i including 1 ble attor-
ney's;lees. upon any*indebtedness “secured : hereby, .and invsuch order’as bene--
ficiary  may; determine.” ;354 Ty : TR S IR E et L
:.Il.,Thé entering - upon . and - taking possession _ of said property,. the:

collection of “such_rents, issucs and prolits, or “the proceeds - of tire and other -
insurance’ policies or compensation’or awards: lor. any taking . or_ damage of the ¢
property, and ‘the’ application (or relense thereol - as aloresaid,. shall not cure or
waive any. delault_ or ; notice ‘o.l.‘dclault' hereunder -or. invalidate: any. act- done

pursuant. to’such’ notice. : . 2 : b

= 2 bted)

12.Upon* delault by grantor'in_ pay ¢t of any secured ",
hereby or in’ his: performance of ‘any’ agrecment hereunder, the beneliciary may
“all; sums secured ' hereby immediately due: and’ payable.’ In 'such’an’
ticiary -at: his. election’ may' proceed o loreclose this trust deed :
% /in’equity: as’a’ mortgage- or direct the trustee to_ foreclose’ this trust: deed by _
advertisement and sale. In_the latter event: the beneliciary or the trustee shall
execute and cause to:be recorded this written notice ol default: and. his election ;
to:sell the saidadescribedjrcal property .. t0- satisty - the. obligations secured
. hereby,  whereupon. the trustee shall fiz the time and place of sale, give notice”
thereol. as then required by law and . proceed * to': foreclose this trust deed .in.
the manner provided in ORS 86.740:to 86.795. : e Jo i
7 je' 13, Should. the beneliciary elect . to. loreclose by advertisement and sale
then 'alter default at’ any time prior. to. live days belore the date set. by the::
trustee -for. the.trustee’s sale, the grantor - or. other: person SO, privileged by °
ORS' 86.760, may.pay.'to the b ticiary . or ‘his in interest, respec-
tively, the entire: amount: then
obligation: secured. thereby.- (i

enlorcing the’ terms of. the ‘o
ding: ¢ p Yt id

cipal : as_ would
the_default,’’in
the trustee.; -

B 14.: Otherw!
:place designated _in (the, 'noi
be postponed.’as’ pro i X

and thereby cure’
shall be ismissed by 7

be held on the date and at the time an
ime - to: which said sale ma

oc.. may- sell- said property. either:

in ‘one - parcel or. in~separate; parcels; and. shall sell the: parcel or- parcels at-
ke highest bidder for” cash, payable at the time ol sale. Trustee

“to ‘the: purchaser. its deed in {orm_as: required by law conveying .
isold; but” wi “any? nant or watranty,: express or im-
1s in the deed of any ‘matters of lact shall be conclusive. prool

‘thereol.; Any: person, ‘excluding ‘the trustee,: but including ...

fici .may, purchase at_ the sale. - JE

sistee sells’ pursuant to the powers provided herein, trustee

pply.. sale 10° payment of :(1) 'the expenses of sale, in-
luding f,lhc'compcnsalian:o ‘thetrustee and:a reasonable:charge by trustee’s :
attorney, . (2) to the obligation secured by the trust deed,” (3) o all persons’
havingd recorded liens subsequent: to' the interest of “the trustee in the trust :

feed, as;}hr;rrintcrrusanmy:.‘lppmr in' the. order. © their. priority and: (4) the
it any, to_ the; grantor. or.i 20, his_ successar_in interest . cntitled to such .

- ¥ 6.7 Fo! oI permitted by, T Bencliciary: may from: time o -
finme appoint & suCCessor. OF. suCCoNsOry - L0 any frusfee named herein or to any
- trustoo- appointed . hereunder, Uponi such: appointiment, and  without
o- the -successor._trustee,’ the “latter ahall bo vested with all -title,
powers - and duties” conferred upon. any trustee: herein’ named or appointed
hereunder. - Each:such appointment . and. substitution ‘shall be made by written
jnstrument : executed by beneliciary:. containing reference. to this trust. deed
and: its’ place; ‘Ol;‘rccqrd,;;which.;Whenirrcordtd in:the oflice .of the County
Clérk or Recorder ‘of the: county or counties in which the' property is situated,
appointment ol . the successor trustee. :
s ©17:: Trisstee 7 acceptn: . this - trust when - this - deed, duly._executed : and
acknowledged in: madeo. a public “record  as; rovided by law. Trostes ja:not
obligated - fo .notily . uny: purty. hercto ol‘prnxﬂng sale under. any_ other. deed of ==
trust-or of any’ action:or- proceeding .in- which - grantor, beneliciary or trustee
shall be a party u Jess: such.action or proceeding is brought_by trustee, . -
5 L 2t I Vel E RSt

RS asnit

1" NOTE: The, Trust' Deed- Act provides” that' the “frust
or . savings

property - of “this ' state,: its subsidiaries, - affiliates;

-héreunder st bo” Gither ‘G’ ottorm: Vi
and - loon - association authorized : 1o do business under the -laws: of .Oregon:or.
agents_or“branches, the United * States -or:any: agency.

17s Gn: aetive s momber: of the "Orégon- State: Bar,” o bank,’ trust * compony 7
e ; United : States, -0 title  insuronce: company. outhorized 710~ insure "title: to real *
lhgrcuf, or on-escrow. agent !iccnscd undor, ORS,696.508:10° 696.585.




Th grantor warrants' that-the proceeds: of ‘the. loan represenled y h escribed
for grantors personal Iam:ly, household * or-agricultur. urposes . (see. Important. Notice below),
ural person are fo business or. commercial: purposes other than

‘binds all parties . : ; cos, 2 '-a.u-a, ‘execu-
personal repr tives,: ssors and-assigns.:The “term benehcmry shall ‘mean_the. holder an owner, mcludmg pledgee, of "the
cured hereby, whether or.not named ‘as b ein. In constr this' 1 never, the context so requ:res “the

t t e X RN S

gt the' signe:

th, s
use*the form 'u:knowledgmenl opp

corporation, ixed to the foregomg mstrument is the i
orporate seal:of said corporahon and: that.the’ strument was: signed and.
aled in behall of aid corporatt - by authorit; ‘of its board of directors;
2 strument. to:be Jts voluntary ‘act

(OFFICIAL, !
'SEAL) E

e oregomg trust deed. AII sums secured by saldv

‘ ng oir under: the ter $of i

X (wh:ch are delxvered to you - -

“parties designated: by, the ‘terms oi saxd trust deed the' :

Both must be

i bool\/red/ olume No.;.r
paf‘e 26171. -or as document/{ee/hle/
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“AFTER:RECORDING RET!

CERTIFIED; MORTGAGE CO
7836 KLAMATH AVENUE!
mewl FALLS; OREGON 97601_4




