hereby mortgage to. KLAMATH FIRST FEDERA ND LOAN- ASSOGIATION;, a:corporation organized and fxisﬁn% <f
‘under the laws of the United States; after called gagee,”” the fo»ll,owing,describgd real property, situated mamath :
‘County, State of Oregon;.a int .or. e therein that the m; rtgé'gor‘,m‘éy'hereaftex‘"écquiré,f together with the income,
‘rents and profits thereof, towit. l e : : . : Sl R e T

according to-
of the’County

ived from or in anywise appertaining to the
;. air-conditioning; refrigerating;. watering and:
ian blinds; floor covering inplace stich as wall-. =
ther built-in-appliances how or hereinafter in. -,
= ;- stalled in or used in ve described premises, and w - D€ construed as part of the realty, to secure
- the payment of a certain'promissory : 1 mortgagors for the principal’sum of e e
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i and tosecure” the al money, if ‘an s may. beloaned: hereafter by’ the -mortgagee to' the -mortgagor: or
-others' having ‘an -in’? cribed :Propertyas may be- evidenced-by: a ‘note-or. note! “IFthe. mortgage - indebted- -

5 ness is ‘evidenced: by;more‘;than:oney note.;the-mprtgagce may.:credit payments réeceived by it upon any of: said notes,- or part of " "¢
any. 'paymehrt_fon‘qne‘ note. ‘and",pa;tvqnvar;othe;; as the ‘mortgagee may'elect,. [ S TR

The martqagoricqvenqms that' he: will keep ‘the buﬂqinqs n s reafier~ orected--on said - morigaged Pproperty continuously Insured
ss by fire or other, hazards,-. in such  companies” as the mortgagee may direct,” in, an amount . not less than:the face of this mortgage,
rst - to - the mortgagee : to -the " fyll amount . of . said indebtedness and “then- to the ' mortgagor; . al] policles to. be held‘byagxej
- e’ all .right-in- gii policies’ of “insurance carried’ upon~said Property ‘and. In-.case . of -
reby -appoints “the mortgages ‘as’ his agent: 1o’ settle “and adjust gu, loss or: damage, ' i
CEL be:necessary,, in Payment. of 'said indebtedness.- In the - event: of foreclosure -.ql] right . -i'®
" qulthe'mortq (to_ the: mortgagee thereby” giving - said mortgagee - the | right - to assign and’ transfer - said

S The mortgagor - further covenants  that ‘the bullding or - buildings” now sy “nr hereafter. eiveted Hpon said ; premises: hall - he Kept." In Rood “repaje, ot altered, - extended, .
i i remaoved or demolished 'without the. written: consent of the mortgagee,” and - to complete “ulf bulldings < in course (of . construct jon pr: hereafter constructed: theron- within "gix .
:months from:the  date hereof- or _the date constructlon is hereafter commencerl,’: The - mortgagor akFees - to” pay,  when” due all taxe ASSessments,” and ; charges  of every: king
lesied or: assessed against” sald premises," or upon . this mortgage or the note and-or the {ndebtedness? whieh It-seettres” or any--transacilong I conncetlon: therewlth: or any other- Yo
jt to:the Men:of ‘this mortiage or-which : beeonies & prior:len by operatlon’ of ks and 1g pay- premisms: on any |ife Insurance poliey L
ty:to mortgagee;: that for. the purpose of nmrhllm:'m:ulnrly for . the Dromipt “mu'mcnr.xur,:dl tnxes, assessments and Rovernmental -~
mortgaged : property cand Instirance premlums while ‘any mart:af_the Imll'hwdncsssccurcd~ hercby«rcmnlns un| . “mortgagor: wiil
n - the date - Installments on -prineipal and Interest are Payable an amoung equal o 1712 of. g i yearly” charges.  No Interes: 11" be paid ‘mor-
said amount; and_sald - amounts are herehy pledged o mortgagee’ as’ additional seenrity for the: Dayment: of thi ke and the. note” herel seeured, o T

= Should l‘he niurlgngnr ] to':kevn‘:uly of the furl;';:ulnu‘ 'mrcnun(s,‘ﬂwn Ree -y perform llu:m. \(ltln}llt‘ waiving .m,v'uthcrt}lum.v or n-m}:ly hereln ;flw.-ri 'mr,
Y such breach: and ai) expentitures in- that. hehalf shall be_secured by this: e shall tear fnteresy In accordance with the  termy of -a’ certaln promlssory note of
even date berewith. and be -repayable by -the mortgagor: on demand, ;2o e 2ol DU ity L R : Py

A &Y ci:s'eiol defauh in the paym'é;x'li f any 'mslaillment,'of said debt.‘ox'-'orf ) breach 6(:vdny of .the' covaxidnlsheréln'cr ééntuined‘ln t.ha"‘:,'
ation for loan  executed by the' mortgagor; -then" the ontire debt:hereby . secureq. shall, “at” the -mortgagee’s’ option,’ bacome immediately
due :wi!hopt notice,  and this mortgage‘, may . be;foreclosed.f : [ S SRt LA s R B R,

gagor; shall -pay the mortgagee” a reasonable Sum:‘as” altorneys fees:in - sult- which® the, mortgagee defends €r.prosacufes fo .
lenhersof - or toforeclose this mortgage;:.and - shall pay th ‘allowed by:law :and 8] Pay the' cost of
g records. and abstracting same; which sums’ ghall be secured hereby and:mcxg be included in the decres , of - foreclosure,’; Pon bringing -
action ‘to. forecloss - this mortgage - or ‘at “any. time while such: proceeding - is pending,’ the morigagee, without notice,: may apply . forand secure’
* the' appeoi of ‘a recei {for ' the: mortgaged Property or_any: part thereof,and, the income, . renis and " profits therefrom. X% § w

ment for~any’ part 'og: :hé;débt herebxsec{urgd@viﬂch }s_h'gxllrriol e paid by the e
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o suid,proper’ly._v'j,_; R : f s
S Words used b this MOHlGags In the’ present -forss ‘shail includo the. futire ' tonss;” trid /(n” i masculine” shall*Include. iy feminine . an
“nenter genders;. and .in the  singular shall ' include’ the plural; and -in the - plural “shall. Include;_thq, sing L iy o

oﬁal . Adeﬁc’ie&u’:‘i judq

S Each” of the c&vendnts and - agreements ‘herain " shall be- binding .ubi;n\all BuCCossors in” fnteres achibfjlhe' morf:;aéorb, and’ each
shall inure’ to :the :benefjt of ‘agy Successors. in  Interest ‘of the - mortgag e T - B S K S

IFIES, that on this

“before” me,
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\@uﬂ’enkn wit @D be“the Identical person.S...: described  In” and :Who executed “the “within fnstrumont: and
Xecuted the same -fresly ‘and voluntarily for:the Purposes  therein . exprossod. SR L e s
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