_:This form_is used in connection with

i~ deeds’of trust insured ‘under the one-

“t0}:.four-family;? provisions':.of.; the::-
National Housing Act." i iF

*ras grantor,’ s

: »’.FALLS*V L k"State' ofVVOregon,““,‘
:(Street and number) ?ty s . o T
' MPANY . S . asTrustee,and

;a8 Beneficiary. .

EYS to TRUSTEE IN TRUST, WITH

unty, State of Oregon, described as: -

Ytural, timber or grazing purposes.. .

‘the tenements,  hereditaments, ‘and appurten W 0 after | ereuhio'beldnging’or'in anywise appertaining,
and ‘profits’ thereof,, SUBJECT, HOWEVER; to 1 r, and au ' hereinafter given to'and conferred
upon Beneficiary to collect'and apply such rent: P L T A :

"“TO HAVE AND TO HOLD the sarne, with the appurten s, U stee. P e I S N
© 45+ 'FOR THE PURPOSE OF SECURING PERFORMANCE of each a i tor herein contained and payment of the sum

of =T TRTY=Tun THOUSAND FOUR HUNDRED® AND N0 /100 ~" " Dollars (§ 32,400,000 - - 1), - S

* “with interest thereon according to the terms of a promissory note, dated .- - NQ VEMBER: B : 07 ,19.79
“payable, to, Beneficiary ‘or order and made by Grantor, the final payment of principal and interest thereof, if not sooner paid, shall be-
due and payable on the first day.of . e e DECEMBFR : o 2009 7
i 1.-.: Privilege is reserved to pay the debt in:whole; or in an amount equal to one or more monthly payments on the principal that
-are next due on’'the:note, on’ the first ‘day’ of any month prior to maturity “Provided; however, That written notice on an intention to” -

exercise such privilege is given atileast thirty (30) days prior to'prepayment. S P T T L
" Grantor agrees to pay to Beneficiary in addition to ‘the monthly payments of p al and interest payable under the terms. -
© " of said note, ‘on the first day-of each month wntil said note is fully paide; the following sums: - o " e AN
07 4(2) An “amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
‘ment and the note secured hereby are ‘or a monthly charge (in lieu of a mortgage insurance. premium) if they are held by the

" Secretary of Housing and Urban Dé_a‘vélqpfr}rent as follows: ' ; : e T
#%24(1) 1f-and so long assaid note of even date and this instrument are in red or are r ¢ provisions of the National Housing Act,an, .
" amount sufficient umulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in ©

**_order to provide such:holder with funds to pay. such. premium io the Secretary. of Housing and Urban Development pursuant to the
S0 o, National Housing ‘Act, as amended, and applicable Regulations thereunder; or:=* 175 4 R L o Lt R
[ (ll) If and so long as said note Jof even.date and. this instrument are held by the Secretary of Housing and Urban Development, a monthly charge

27T (i tiew of-a monéasc,insum'nco. premium) which shall-be.in an amount equal to one-twelfth (1/12) of onc-half (1/2) per centum of the -
averaga outstanding balanco duo o' the noto computed without taking into account delinquencies or prepayments; ; aln L

). A sum; as estimated by the Beneficiary ind’the taxes xmpl'spck:ixil nsscssnicﬁts next due on

of Trust, plus the’ ‘become duc and payable on policies of fire and other
in'amounts and in a company.or companics satis- -

‘and notices therefor, lessall sums already: paid .

y the number o

¢ delinquent suchisums:to be held.by;the Ben ficiary. in. trust>to pay:said:ground rents, premiums, taxes and

'special assessm ‘before the same become delinquent; and

¢ date - when such ground rents, premiums; taxes and: -

T (c) ’All:payments mentioned:in!the two proceding subsections of this paragraph an hll"puymcntitd be made, udner the note

“secured;:hereby:shall:be added ;ogethorfand'jthe‘znggreg»ﬁtc‘iamoun hereof shall:be paid cach monthtin a singlc payment to be applicd
in the order set'forth : i ST e U e 2
ra ’iﬁmr‘apoe with" the Secretary-of Housing and Urban Déveloprient, or monthly charge (in lieu of .-
d insurance picriiiumﬁ; B
T SN CoEe T S STATE OF OREGON.
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- zezse

ggrégéte onthly payment shall, unless made £00d prior to the due date of the next
such payment; constitute an event r-this Deed of Trust: EN SERN ORISR L e

. 3.7In"the ‘event:that any payment:or’ portion theréof is not paid within fifteen'(15) days from thé'déte the,same is due, Grantor.

R agrees to pay.aflate charge’’ of four cents (4¢) foreach dollar so overdue, if charged by Beneficiary.

L 4. If the total of the ‘payments, made. b under. (b).'of ;paragraph 2 preceding:shall exceed . the amount of payments
-actually ‘made by, Beneficia a i T i

" loan'is current,at the option

" however; the ‘monthly . pay )

- >assessments, and insurance-p
Beneficiary “any>amount nece ) ]
assessments; or:insurance premiums-shall’ be due’ If i

- hereof, full payment of ‘the entire indebtedness secured hereby,iBeneficiary‘shall, in’computing the amount of indebtedness, credit to B

. “the account of .Grantor all. payments made under the:provisions of (a)'of-'paragraph,z,; which the Beneficiary has not become’

" to pay ‘to the Secretary of Housing and Urban Development;, and any:balance remaining in:the fund
- of (b) of paragraph 2 ‘hereof.: p isi is
-~ bremises in accordance with t e 2 4
: me.of. the: commencement’of
iulated lnder (b

E X ] d. not to commil or permit any. waste thercof,

reasonable wear’and tear excepted. : : : R e [ :

F::2176.2.To 'completé or restore ‘promptly ‘and g.or improvement which ‘may-be constructed,

= damaged, or:destroyed- thereon;’ and’pay ‘when 11 loan secured’ hereby or‘any part thereof is

being obtained for:the purpose of: fi i 1 » Grantor further agrees: e

211 X (a) sto commence construction promptly: and- in any: ys:from the'date of the commitment of the Department
“of Housing.and ;Urba'nzDevelopment,’ and complete same in accordance ‘with-plans and specifications satisfactory to Beneficiary;- i

.2 (b)sto allow.Beneficiary to inspect»said»propérty-‘at all times during,cqnstruqtion,"j*' D Lipe

replace ‘any’ work . materials unsatisfactory. to.Be ciary, within fifteen ( 15) calendar, days after written notice from

{ i ‘gi " sent to his last known address, or by personal

provements for any. reason whatsoever for a period of fifteen (15)

1gncd‘b‘}; Bie}lefikcr:iari", settmg orth acts showing a deféuli by C}énior undcr this :i :

nd conclusive all‘fact »and toact thereon hereiinder.

venants, conditions, an restrictions. S
re-and othér-hazards}casualties and’ ncluding war dumage

h'amounts and fors iods as’ ‘be’ d by the Beneficiary;
A iver all’ icies to Beneficiary, ‘which

proceeding; to pay all.

1ciary or Trustee,

days beforddeliriquehcy' all assessments upon water company stock, and -all rents, assessments ahd R

to or.used in ‘connection ‘with said: property;‘to. pay, when"‘due,pall encumbrances, charges, and liens
“or any- part thereof,'which at any time appear to-be prior or superior hrercto;,to'pay all costs, fees, and
5000120 To pay immédiat'ely"yand‘(Withoixt'de:mzind' all'sums é)_(i)ended hereunder by Bcnéficiary‘or Trustee; with interest from date of
‘expenditure at the rate provided-on'the principal debt; and the repayment thereof shall be secured hereby, . - S
SN +To’do all acts and ‘make all payments re ]

‘eligible for. insurance by Benefici
or cause or suffer to be done; any
ITISMUTUALLY AGREED THAT: - - - . SR R R :
= -"14." Should: Grantor:fail ‘to make. any payment or'to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to 'do and_without notice to or demand upon: Grantor and ‘without releasing Grantor from any obligation hereof, may:
* Make or do’the same in suc 5 €it]
‘Trustee :being authorized: to enter*upon: the property, for such pl'u"poses;:commence,‘appcal" in.and defénd any. action or proceeding;.
purporting to affect. the security eof or the rights.or 'powers‘jof‘.Beneﬁciyary or Trustee; pay; purchase, contest, or compromise any. .
encumbrance, charge; or lien whi n the judgment of either appears to'be ‘prior or'superior hereto; and in‘exercising any such powers,
“’incur; any:liablhty,,expend ‘whatever amounts in its absolute “discretion it may deem necessary thercfor, including costs of evidence of
“title; employ counsel, and pay his reasonable fees. " I R e - R S :
L +15. Should ‘the property or.any -partthereof  be taken or damaged by reason-of any public improvement or condemnation -
.- -proceeding, or damaged by fire, or earthquake, or'in ‘any other manner, Beneficiary shall be. entitled to. all compensation, awards, and -
-other ‘payments ‘or religf therefor, and shall: be : ntitled-at its option to commence, appear in, and prosecute in its own name; any
action or. proceedings, or to make any compromise or settlement, in connection with such taking or damage.-All such compensation;. -

h-manner’and to such extent as either may deem necessary-to protect the security hereof; Beneficiary or. .

awards,  damages, rights_ of ;action:and: proceeds including the .proceeds- of ‘any_ policies; of - fire and other insurance affecting, said -

-f'property;fafe'hefebyfassi’ghe"d'to Beneficiary; who rpa‘y‘aftér’deductihg'thérefr‘o’m all its ex] s, including attorney’s fees, release any.

ing any'restriction thereon; 1 ]
lien of.charge thereof; (d) reconvey; without warranty; all or any- part of the property.:. i # ERRS
-wi4:The Grantee in any reconveyance' may, be described as the:“‘personor persons legally entitied thereto,’” and thé recitals therein of
any matters or facts shall be conclusive proof of. the truthfulness thereof - ST T AR :
by : 18. “As additional security, Grantor hereby assigns to Benceficiary during the continuance of these Lrusts, all rents, issues, royaltics,
and ‘profits of the ‘property affected by this Deed and of any:personal property locited: thereon, Until-Grantor shall 'defall in the
paymentof any indebtedness secured hereby orin the performance of any agreement hereunder; Grantor shall have:the right to collect
all such:rents; issues and profits earned priontovdofuull,qs' they become due and payable, - S e :
e L ¥ Beneficiary may at’any time’. without' notice; either in'person, by agent. ot by a receiver to bé appointed
‘the 1 f any security for the indebtedness hereby secured, enter upon any take possession ‘of
his‘own name sue for, or otherwise colléct such rents, “and profits! including those past due” =
5 costs and:expenses: of operation and ‘¢ollection including reasonable atorney’s fees, upon any:
ereby ;- and - in"sich order as Beneficiary may: determine.. T he: entering upon and _taking. possession of said
property,’ the collection ‘of such rents, issues and profits and:the application thereof as ‘aforesaid; shall not-cure or wa any-default or
notice of default hcreundgr‘or;invqlidatc any act'done’pursuant to such notice. "« i SRR LR L freiin
:20." Upon default by 'Grantér:in payment of an debtedness secured hereby




this Deed, déclining to insure said note and this Deed, being dbeemedbcon‘c’lyuéyive proof of such ineligi'bilify), or sould thé commitment -
of ‘the i is" I¢ i r

Department of

3

. -which such’property, if consisting of ‘several known lots or parcels, shall besold), at.
public auctionto the highest bidder for cash in lawful money. of the United States; payable at time of sale. Trustee may postpone sale

- of:all or'any portion of said: property’ by public announc

place of sale; and from time to.time thereafter may .

postpone the ‘sale by public announcement at the time fixed by the preceding postponerient.. Trustee shall deliver to the purchaser its

Deed conveying the property sq’sold,{but without any covenarit or warranty;

express or .implied. The recitals in the Deed.of any 5
n, including Grantor, or Beneficiary, may purchase at ..

erest at the rate-provided on the pﬁncipal debt; all other sums then secured hereby; and the

remainder, if any, to the person or persons legally entitled thereto.

©+122. Beneficiary may, from time to time; as provided by statute, abpdint another Trustee in plz'icc'and instead bf Trustee he'reih'

k named, ‘and " thereupon  the: Trustee herein named shall: be -discharged
. hereunder with the same effect as if originally named Trustee herein: i
£:23.:This:Deed  shall ‘inure to and- bind the heirs,” legatees;

and : Trustee- so. appointed shall be substituied’ as Trustee: :

devisees, . administrators, executors, successors, and assigns. of the

+ parties hereto."All obligations of Grantor hereunder are. joint and several; .The term **Beneficiary” shall mean the owner and holder,: -
- including pledgees, of the note secured hereby, whether or not named as Beneficiary herein;- "0 7o : . LA

24,4 Trustee accepts’ this’ Trust ‘when' this Deed, duly executed;and,acknowle‘dged, is. made public record as provided by law. "

. Trustee is not: obligated ‘to notify any party hereto of pending sale under any. other. Deed of  Trust ori,_of any action or proceedingin’ "

- which Grantor, Beneficiary, or. Trustee shall.be a party, unless brought by Trustee.
+:77:725., The term ‘‘Deed of Trust,” as used herein, shall mean_the same as, and be’

.-in the laws of Oregon relating to Deeds of Trust and. Trust: Deeds.-Whenever used;
‘plural the singular, and the use of any gender shall be applicable to all genders; :

.o 0t 260 Attomey’s fees, as 'used in this Deed of Triist and it the Note,
‘shrall‘be awarded by an Appellat Court.” 2 : 7

v4

n_okvnirmousv ‘with the term *“Trust Deed'," as used..
e singular-number s_hallvinclud(‘: the plural, the

include attorney’s fees, lf any , whicl

JAMES F. HACKETT
STATE OE OREGON
- “COUNTY.OF =

:;I,—theund:ermglgd : AT A:?N'OTARYVPUBLI"C. p
o T gy o S NOVEMBER

RS , hereby certify that on this*

199 personally/{xmie'éred before me '

- JAMES F, HACKETT AND JERRY K, HACKETT
to.me known'to be the individual described in and wh

i THEY
e

in and for the State of Oregon.:

the legal bﬁef énd holder o the note and all other indebtedness secured by th within:v Deed of ;Trixst. Sai& nbte,:tc;get;h‘errﬁvityhy

) cured by said Deed of Trust, has been fuily paid and satisfied; and you are hereby requested and directed on payment to'you of
_-;any sums’owing to'you under the terms of said:Deed of Trust, to’cancel said: note above mentioned, and all other evidences of indebtedness secured by
f

-said Deed of Trust 'delivered to. you’ herewith;: together with:the said Deed o
terms of said Deed of Trust, all the estate now held by you thereunder. . -

tust, and to reconvey, without warranty, to the parties designated by th

’ “Trust was _i‘llcd in
LAD. 1979




