C: "-I‘(l.’amrat:}i Falié, Oregon . agcérding
" the office. of  the County:Clerk, Klamath

;'to%ether with the t ts, “heriditaments, rights; privileges, an appurtenances including roads and casements” used in éonnecuon
= with'the: premises; -electric: wiring and - fixtures; * furnace an heating system, : water heaters,: fuel storage  receptacles; plumbing,

ventilating, .water and Irrigating systems; screens,. doors; window shades and blinds, shutters:: cabinets, - bullt-ins, Hnoleums: and - floor Y

:coverings,  built-in stoves,: ovens, “electric. sinks, alr:condition dishwashers: and all fixtures now or hereafter
.. installed in or on the premises; and any shrubbery flora::or- < ing “or hereafter.- planted or growing thercon;. and any

replacements of any one or more:of the:foregoing {tems;. in:w] in- all . of which are hereby declared. to:be appurtenant to the .

land,: and all’of the rents, issues,-and ‘profits of the mortgaged: pro perty;.- - . § X - : 2

Fifty Two Thousand Two Hundred Fifty and ne/100

"(352"250 - 00— and. interest thereqn;‘évfdenced byrr the ‘foll'owh‘:g p;ljbml sot}"r"nrte

SRR I L -Fifty Two Thousand Two 'Hundred Fifty and no/100
—I promise:to pay t6 the STATE OF OREGON ... . Foeins’ - eseiioten - - .
g i bl e e T 1Douarsg(s‘310'00f'"_’““"f ). with' interest: from the date of

“initial disbursement by, the State of Oregon,”at ‘the rate of..- .:: percent per. annum until such time as a’
- different interest rate is established pursuant: to ORS ‘407.072, " principal and nterest torbe' paid. in lawful money of the United
‘States-at the office of the Director of'Veterans' ‘Affairs|in Salem,” Oregon;: as follows: - v il S L

TTETSTon of betore January 1. 1980 ~~3na-$310.00 on the
Ist of eaCh month_'-—_r_f—t_‘thereafrter,iﬁlus Qneftwel_fth ;Of———’— rrn theiad valorem taxes for each
‘sucéessive vear on the premises described -in’ the mortgage,” and ‘continuing until the full-amount ofthe principal, ' interest

»'an]d a}dviunces shall .be " fully 'paid, such ‘payments to -be applied first as interest on the unpaid balance,: the remainder. on the
principal, i : i . . = B -

" The due ‘date of the last . payment shall’ be on or before ,vDe(_:emeer L, '2009

O ,‘In'fthe’ event. of transfer of ownership of the ‘premises or any part-thereof; I will continue to be liable for payment and : :‘
he 'balance shall draw:in est prescribed, by. ORS, 407,070 from date of such: transfer. RS L
‘This noteis 1 the terms of which are made. a’ part. her

2 covenants that he owns the Prémiscs in_fec simple, Was: good  right mortgage. same, - that the  premises are free.
X m°encumbrance, ‘that "he* wiil warrant mnd -defend “same: forever: n ininst the claims an demands’ of all persons whomsoever, and this
".covenant shall not be extl {shed by foreclosure; but shall run with the! land < 2 : . -

acant-or: unoccupled;:not: to permit theiremo al-or ilemollshment of any: bulldings or im-
hi} 0:complete ‘all; construction within a rensonable  time. in

To pay nll dqbts and mon,
2".Not  to’ permit the biildi b
provements: no r-herea to.keep;.same In.-good:re
ccordance;, wit| ny.-agreement - ma etween: the t =

‘to ! n -use;_not to'commit or suffer any’, waste;

against the premises and add-same to’ the principal, each of the .’

ortgagee is authorized to pay . all ‘te
to bear. d.in.

‘adva est as: provide

=+ 1.:To" keep a]l'buildings unceasingly “insu th of the mortgage, against loss by fire and stich ofher hazards in such
"~ ;i company or.companies and in‘such an.amount as shall: be-satisfactory. to. the mortgagee; to-deposit: with- the mortgagee-all such

Dollars . * B

olicies  with receipts: showing -payment . in full” of “all - premiums; . al such:insurance 'shall be made nyable to the mortgagee; o

el R . 1
e

: ‘Fnsurnncc shall be kept in'force by the mortgagor in” case of Ior'cclosurc‘unu! the pcrlod‘qg redemption explres;




8. ee entitled to’all compensation and’ dam
~tarily. released,: sam to be -applied upon thy

se or. rent the:premises,

10." To promptly: notify mortgagee ‘in writing ‘of ‘a trans ;of ‘'ownership’of the premises “or.any part ‘or' interest in: same, ‘and’ to
i furnish* a’ copy . of the'instrument 'of transfer ' to the ‘mortgage er 'shall “pay - interest as prescribed by ORS 407.070.on
all payments. due from:the date of transfer: in-: th : hi gage ;shall remain in_:(u 1 force and effect. s
The.mortgagee may, .at h “option, in.case’of. default of the mortgagor, perform:same in.whole or in: part and all. expenditures
.made"in so. doing’ including ;the employment . o: n . attorney. to. secure:compliance;: withthe: terms: of. the mortgage or: the:note shall
“draw interest at-the rate provided ‘in-the . note and . all :such_expenditures; shall:-be immediatelyxrepayableby the - mortgagor without
i demand’and:shall be secured.b this- m : ey o B T - o o : T @

St o) n any. of covenants' or-agreements: herein contained or. the’ expenditure.of any. portion’ of the loan -for purposes

:.other than those specified: in. the application, except by .written permission ‘of " the mortgagee: given: before the expenditure’ is’ made;
shall cause:the entire indebtedness at the option of the mortgagee to-become immediately . due and payable without notice and :this

‘.mortgage : subject to fo. S1 : y e I wd . N .

; The failure’of the m > s W i ; 5 ny’ right, arising from a .
breach ‘of the covenants, : . S : : £ SR RN i
iV In case. foreclosure is commé) ced,: the inox;tgaéof shall:be Hable. for the: cost:of: a’ title scxirch. attorney, fees, and all other costs- .-

: incuxjred in connection wlth‘ such: foreclosure. " ; Cren b et P : . - ! :

: “'Uponth ach”of ‘any . covenant of ‘the _mortgage, the mortg, ght 'to’ enter ‘the premises, take possession, --
collect the rents, issues-and: profits and apply. same, -less- reasonable. costs of collection, upon the indebtedness and-the mortgagee shall :
- have the right .to the:appointmen of a receiver to collect same.: -, . . e ; i :

: -/ The covenants:an. agreements here. “ar administrators, successors ‘and
assigns-of ‘the respective parties reto. : . i % : AT o .

: It is/distinctly, understood. and agreed that: this note "and ‘mortgag sul provisions.of ArticleXI-A'. of ‘the Oregon: -
Constitution,: ORS "407.010 * to 407.210"and . any. sub 1t “amend n 11> Tules: and” regulations :which" have: been
issued or hereaf Yyt t ns of ORS-407.020. " B

he plural ‘where- such connotations’ are :

(Seal) |

(Seal)

- (Sea) -

DEPARTMENT:OF VETERANS® AFFAIRS {3
i b eneral Services Building




