; between.
,as Gf&ntor;
. as Trustee,
; as Beneficiary,

ST onae . WITNESSETH: -
ocably 'grants, bargains, sells f'a‘{id{donvé‘y's‘tovtrustee‘f
: County, Orégon, described as Lo

“Tots 81'and 9;

of Klamath Falls,

now: or . hereafter appertaining, and the rents; issue;‘ and brd!lgs thereof and all’fixtures now-or hereafter attached to or used in connec-’
“tion with said real estate. ;. Vi RTINS ST R T A . : L
L et S 1OF - C 0 dreement ; of grantor; herein-contained and payment of the
M sumof : FI) EORL TR ($30,.540- 00) m==zmss-= ‘Dollars, with' interest
. thereon_ according it the: terms, of ; - bromissoryi note of; even date herewith, payableta. beneficiary. or: order and. made: by grantor, the
. tinal payment-of principal.and iinterest. hereof,:if not.sooner  paid,to be due and:payablé Febru : £9.:2002
L O ;The,,dafe;oi,métun'ty,ﬁq[Ihe debt secured by this iinstrument; is:the date, stated above;- on l%gl the \final installment. of said:note
- becomes due and payable. :In the 'event’ the within described property;-or any part thereol,” or any:interest therein is sold; agreed ‘to be
.sold, "conveyed,’ assigned . or" alienated. by .the ‘grantor -without  first> having obtained the written consent: or approval of the beneficiary,
-:"'tHen,-at .the benefi iary’s option, all obligations: secured by this instrument,: irrespective” of - the maturity  dates 'expressed - therein, or
- . herein; shall become immediately due and payable. S CR e LT TRR S T T L : ’ K £ :
The above -described “real . property is. not' currently’ used ‘for- agricultural; timber:or grazing purposes.

L “together with all and “singular_ the s, héreditament and appurtenarices - and all “other ‘rights thereurito belonging or in_anywise

To protect the security of this trust deed, grantor agrees:+/\1 *(a) consent to the making of any .map or plat of said property; (b) join in
;70 71, To' protect, “preserve - and  maintain said property. in_ good condition :  &ranting any’ casement’ or: creating any restriction thereon; (c)' join in any
and. repair;_ not. to-remove or-demolish any building or. improvement thereo subordination: or  other agreement - alfecting tliis decd or. the. lien or charge.
. -I~not- fo-commit or permit-any waste ol said-property. i i i thereo (d).-reconvey,. without: warranty, all or. any -part. of the property. The
N A To complete:’or restore promptly “and in  good “and ‘workmanlike . #rante _-any. reconveyance may.; be llrxcril{ml as the "person’ or persons |
‘ ; any ilding or impr nt which: may. be constructed, damaged. or legally entitled thereto,”” and . the. recitals there'n. of any matters’ or {acts shall
- :destroyed théreon, and pay.swhen due all costs incurred_therelor.” - R be conclusive prool of the truthiulness . thereof.” Trustee's fees for any ‘of . the
B . To comply with" all. laws, ordi r lati . condi-_ -7 services mentioned. in this paragraph shall be not less than §5. ; i
" tions'_and restrictions atlecting said  property; if .the beneliciary so requests, to i 10, Upon _any default by grantor. hereunder,_beneficiary - may. at any
“join i ing. such’: fi ing s  pursuant fo: the Uniform Commer-~ me: without notice, - either” in" person, by. agent. or by 'a’receiver to be ap-
cial 'Code -as -the “beneficiary: may require _and 'to .pay lor liling ; same in*.thé i pointed by’ a’court, and without regard 16 the adequacy of any security for.
proper . public' olfice ‘or “otfices;  as ‘well."as -the cost wof all. lien, searches made the indebted - hereby, ured, enter_upon and.take. possession of said prop-.
by. liling : olficers jor. searching’ afiencies‘as may. be deemed  desirable by: the % erty 'or any ;part>thercol, in ifs. own' name sue or otherwise collect’ the rents,
beneficiary. 2Ty iU L AT ;- Ciind il s oieweissues and prolits, including those past due and ‘unpnid, and apply. the-same,
SN 4. .To. provide“and :continuously muaintain - insurance “on the . buildings less costs-and expenses: of operation - and collection; including reasonable attor-
““now>or_hereatter crected ‘on the ' suid -premises: against. loss: or damage by fire- - ney’s lees upon” any -indebtedness . secured hereby, and in such order. as bene-
i :and, such- other -hazards ns*lg :be Zi inr; ay-from time to’time require, in licidry>may determine, » - - . i : y
7 an” amount ‘not: less than_ 3. b,g 6.6(5" imesd written:in ) 11, -Theientering’ upon': and: taking: possession ol - snid property, - the
i e bleto the b { Y, Wi payable to ’ . collection ol 'such .rents,, issues ‘and prolits, or. the proceeds- of fire and- other.
“: policies of:insurarice shall be ‘delivered: to; the: beneliciary; as, soon 'ds insured; i e_policies or pensation:or: awards_lor any taking or damage,of the -
if .the ‘grantor. shall-fail lor any. reason.to’procure any-such insurance ‘and to" erty; and ‘the application or release’ thereof as aforesaid, shall not.cure or
.. deliver:said- policies to. the. beneficiary: at.least. lifteen days:prior: to ithe ‘expira<i waive vany “delault_ or: notice. ol :delault - hereunder ‘or invalidate any act-done
tion ‘of . any. policy ol insurance -now. or: herealter’ placed ' on - said buildings, "~ pursuant 16 such’ nofice. : R : el
the. beneliciary ‘may. procure the. same at ' grantor’s: expense. . The amount - 12. -Upon delault by grantor’in payment of any indebtedness. secured
collected - under any fire ‘or . other insurance’ policy may : be. applied; by beneli-'.- hereby or ‘in. his- performance. ol any: agreement hereunder, the beneliciary. may
‘ciary; upon any mt!ebtedngss secured ‘hereby - and in such order asibeneliciary . . declare all sums secured hereby i liately due and payable. In such an event
may determine, or_at ‘option: ol ‘beneliciary the entire amount: so_collected, or " and it the 'above described -real ‘property.is; currently used : for . agricultural,-
any part thereol; may be released'.to: grantor.. Such’ application or release shall*_* timber or frazing: purposes, the beneliciary may proceed to loreclose this trust:
.- not ‘cure or. waive any 'delault or notice of default hereunder or. invalidate any -::deed -ini equity,'as .a‘imortgage inthe. manner’ provided ‘hy. law. for- mortfage
act ‘done pursuant:to-such notice. al g T e R g foreclosures.” However - if said. real property-is-not- so.currently. used,: the .benc-
w8, To. keep said . premises free from construction Lens. and :to" pay - all ficiary “at " his election may; proceed. to' foreclose: this’ trust deed in equity as a
taxes, assessments and. other. charfes that: may. be levied or assessed:upon’ or < cmortfiade or:.direct..the trustee-(o: foreclose - this trust .deed by advertiserment
against. said property belore any part 'of, such taxes, assessments; and . other " and ‘sale. In the latter event: the beneliciary or the. trustee shall execute and =
. charges® become  past :due or ‘delinquent' and” promptly deliver ‘reccipts therelor i cause to be recorded: his. written notice of -delault and his- election to sell the
fo beneliciary;. should the grantor Iail to make payment ol any taxes, ssess-" : guid describéd -send property 10 satisly_the’ obligations secured hereby, where-
© ments, insurance. premiums, liens or other. chardes payable by Arantor,-ieither .= ypon the. trustee shall fix the. time and placé of sale, give notice thereof as then
by direct . payment “or ‘by 'providing: beneliciary - ‘with ‘funds with' which.“to * required by law" and ‘ proceed  to  foreclose” this trust’ deed in the manhes pro-
make: such : payment, . beneficiary. may, "at its option, make: payment. thereof, 2 'vided in"ORS 86.740 to 86.795. : . o o .
'vand_the amount .so paid, with intérest. at:the rate set lorth in the note secured 13. .Should the bencliciary “eléct “to: foreclose hy advertisement and sale
i hereby, :todether:with. the obligations described in paragraphs 6 and 7 ol this . then alter default at:any time. prior (o five days belore the date set by . the
trust deed, shall be added :to and become. a part of the debt secured by. this. = tromtoe. for ho frustee’s sale, the grantor. or other person . so - privileged: by
trust“deed, ;without: waiver of:any. rights. arising: from breach ol any..of the S 86.760, may. pay. to the. beneliciary or. his successors i inferest, respoo.
.covenants -hereof ‘and lor:such payments, wth intere s, aforesaid, ' (he. prop. ively, the entire amount then due under the terms of the trust deed and. the
. ..erty " hereinbelore .descrlbfd."ﬂs .well ‘as. the grantol hall”"be” bound "to* the’ - obligation secured - thereby | (including costs  and expenses actually incurred * in
. same _extent thatithey are bound for the paymenit - ot} the. oblifatior ;Zenlorcing ‘the terms of the obligation and - trustee’s and attorney's lees not ex-
i deseribed,: and  all such  pay s: shall be: 1 y.due and: pay wit ceeding. $50 .each) other than such’ portion:ol the principal as would not them
. wvout -notice, and , the. nonpayment  thercot shall, atthe option of [the beneliciary, .. pe due had ‘no-default occurred,. and thereby cure the default; in-which  event
"1 render ‘all ‘sums secured’ by’ this trust deed “immediately ‘due d“payable m_'u:l all foreclosuré proceedings shall be dismissed by. the frustee. . - . SR
" constitute a*breach of this trust deed. i it g s * o P WS b - 14, Otherwise, the 'sale shall be held on-the date and at the time and
R 2To ‘pay -all .costs, lees and:expenses of this, trust luding. the cost,, lace designated ‘in: the notice:of sale. The trustee may sell said property “either
ol title, search:as well as, the other costs ‘and . expensés ol the trustee incurre, in’ one “parcel “or- in" separate - parcels. and- shall -sell. the parcel or parcels- at
in connection withior in enlorcing this obligation’ and” truste's~and" nttorney's": auction to!the ‘highest bidder: lor ‘cash, payablc at_the time of sale. Trustee -
:fees actually  incurred. o - e S . .o shall deéliver  to’the purchaser its deed in-forny-as required by law. conveying
7. -To. appear ‘in"and 'delend _any: action- or. proceeding . purporting o . the' nroperty, sosold,; but..without, any ‘covenant ‘or, warranty,: express -or i
allect ‘the/security: rights or powers. ot benelicinry or trustee:tand. in“any siit; plied. = The recitals’in” the decd’of any matters ‘6 1act skl be conclusive proot
action or. procéeding in whichthe beneliciary or trustce muy appear, including: .- D'ty T 1€ fecHals thercol. Any' person,” excluding the trustee, - but. including
+anysuit - lor ;the - loreclosure: of : this . deed, to pay_all. costs; and ‘expenses, . in the grantor:and beneliciary, may' purchase at_the sale,. .
. eluding: evidence ol title and the beneliciary’s or trustee’s attorney’s’ ! ol o 4 8., WHen:trustee sells . pursuant. (o the' powers. provided herein, ‘trastee
amount of ‘aftorney’s fees mentioned in” this paragraph ‘7 in all: "L shall apply”the proceeds “of ‘salé 16 paynieat of (1) the cxpenses of Safe. in
“lixed by ‘the trinl conrt ‘and’in the avent of an:appeal:from anyjudgment ior clisding’ the’ compensatio the. tristes anid’ & fensonable charge by frustee’s
drecren ulithe trial: coutl,: grantor; further, adroes 2o pay. such: siom AN Ehe A= gt torneyic (2 st theobl At setured by the . frust-deed, (3):t0: all persons
pellate “court, shall adjudgo. teasaonable an’ the benieliciaiy’s” or frustee’s atfors”. havingd recaordid liens. subsequent:to the " inferest: o the frustee in the trust
11oy’a leos, o chtappeal, HEEEI ; \ deed ax their interests may, appear, in the, order of thoir priority and. (4 the .

WU is Vvlft(‘ﬂ")’:‘atv""?d tha LA R ALY A i%, 5 if un)-,\tlo‘yt}_w 1 successor in’ inferest ‘entitied- to such
18510 the ‘event that 'any portion orall of 'sau{ property’. v h DR DA p b e CTLed

! B ¢ Jpraperty.
¥

shall huve” RESLLRER ¥~ resson 3’7 daw’ beneliciary may: froni time. to

under the Tight o “or: ion, d L r
righe,. it :it 'so-elects, to'‘require thatiallior:any: portion:of.the monies “pay SN sor;or:, s toiany trustee ‘named: herein or-to any
as- compensation lor ‘such-taking, which are in’excess. of: the amount n.-q!:ircd ; trustee cd “hercunder, : Upon such appointment, ‘and_without
(to “pay .all -reasonable_costs, expenses. and n!mmoy's'lc.cs noccssnnl)’. paid or =: conveyance’ to the - successor: trustee, . the latter. shall. be' vested- with all - title, .
incurred . by, grantor .in :such . procecdings, “shall “be  paid” to. heneliciney: and ..powersand “duties conlerred  upon . any frustee “herein ‘named or appointrd
sapplied by it L. upon-any. reasonable costs and: expenses amd attorney’s fees, hereunder. - Each such - appointment and substitution shall be made by written
both. in“the trial and "appell. courts, ssarily - paid. ors incurred” by - benes . insteament’. oxceuted by “beneliciary, cantaining: reference 1o this trast . deced
ficiary ! in_such’ proceedings, “and = the balance ' applied upon ' the indebtedness ©- and - its place .ol _record, which,. when recorded [in - the office of  the County:.
secured y hereby;, and i drantor. -agrees, sat ity -own  oxpense,, 10 take; such: uctiony ,,CIqu:oy,Rcmrdgr,ol;lhe county, or; counties in’ which ‘the property is situated,
and execute ‘such instruments. as shall: be:necessary . in oblaining :such’ com- > shall b conclusive proot ol proper. 1t of -the s 3 trustee. S
;. pensation, promptly” upon " beneliciary's Tequest. i : E 3 - SR ¥ & Tru_slccfnccoplsfrhl:s strustwhen  this: ‘deed,” duly  executed i and
5 9. At .any, time and lrom time:to. fime upon ;- acknowledged is ‘madea public record :as provided: by law.  Trustee is not
ticiary! :paymient [ok -itsfoes ‘and:presentation. ol _thiy : lobligated -to ‘notify any? “‘hereto of pending:sale”under-any’ other. deed “of
.1 endorsement  (in case of.full r 'y s, lor cellation), without i _frust or ol ‘any" action or. proceeding in_which #rantor, beneliciary or frustee -
the liability of -any : person !or s the’ payment-of thé /indebtedness; “trastee mn shall ' be-a‘party unlessisuch oceeding is brought by Irustec, E

ot et 5o o RS VAL RS TSA SRR ALeh g £y LERRLL R SRR e i T NP P S
The Trust *Dead Act ¥ i t reunder. must be either: an ottorney,”.who. is " an ~active” membor: of - the - Oregon= State “ Bar, o bank,: trust - company

:.or savings-and “loan. association :authorized: to; do:business - under: the lows:of ‘Oregon.:or the : Unifed States title i 1 company. avtharized 1o insure” title 1o real -
;7 property-of this‘state, its_subsidiaries,” affiliates; agents o ‘brcnghes,f or. the United States or ‘any- agency Vlhcrcaf.,v SAER g : : B

515 135k,




: ntor warrants that: the proceeds ‘of the loa represented by the ab vdescn note'a.
lga ¥ primarily rantor's” personal, family,” houséhold or * agncultural purposes’ (see’: Important*Notice below), "

204 ’/‘o‘;r%;/;i? f vty M ! 9’Vﬁ9‘ H 4 PP 1 F o] PI1o) Frel fof PRATH 97 LIV ot

. - This deed applies to,.. res. to: ) n bmds all ‘parties hercto, their. heirs; legatees, I ;- administrat. ecu-
tors, pérsonal representatives, "3 i The erm benehcm mean: the holder and- owner, including pledgee of ‘the
: contract secured ‘hereby,’ whether or'not s K : ciary’ SELCK truing  this deed. arid w ever the contexl so reqmres, the

. R ho,rbemé duly sworn.i
‘ l one !or the other, d:d say that the Iormer rs the”

and that the latter rs the ; -

g ‘poration,
that the seal aihxed fo the {oregomg instrument®is: ‘corporate seal:
.of said corporat ' th id trument was s:gned a sealed in'be
orporation. by authority, ‘its, board of directors; and each of.
acknowledged i said msfrumen beits- voluntary act and deed :
B d

(OFFJCIAL,'
Notary Pubhc for: Oregon ! . SEAL)

y ommtssmn explres

e legal owner and- of, : securcd by..the- loregomg trus deed. All sums secured by said {0l

'trust deed have ‘been fully: pald and- sat:shed You herebyAare dlrected Ton: paymant to: you “of a‘ny sums owing to you under the, \ferms’ oI >
“said: trust.deed. or: pursuant to. sta!ute, to; all ev _of.indebtedness; secured, by, aard trust deed: (wl'uch are: dellvered to.you-"
] ¢ v to the ies es:gnm‘ d by the termns of said trust deed the:”

Louis : :

Cressa Grubb Tennant
- Benehcmry o

27 Do’not lots ‘or destroy this Trust Dasd OR THE NOTE ‘which it secures. Both must be delivered 1 the frustes for ' on -bafors recon “will be made.",

STATE OF OREGON

3 Rl " : ; R o L County oleamath

Sth .day of VNovember

&8s recelved for record ‘on the B




