County, State of Oregon, and all interest or estate the
ents'and profits thereqf. towits: .t e

- ~attempted assignment or assumption, the

= Dollars. bearing v.evep “date, Np}in‘cxpal.: 'a“‘d‘,intergst,be‘ihg"paya'ble if 305

.~ -halance- pluq ‘interest.due.on.or. before.
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.JAMES E. MOTELY AND MILDRED M. MOTLEY, Husband. and.Wife..

| hereb: mortgage to KLAMATHFIRSTFEDERALSAVINGSAND LOAN :ASSVO'CIjATIuON.Ja‘ corporation organized and existing
-under the laws of the United States; hereinafter called ““Mortgages, " the following described real property, situated inK Iamath
ein:that the | ortgagor may hereafter acquire, together with the income,’

DDITION TO GATEWOOD,

tr actNo 1064, in
tate’ of 'Oregon Sren L T

Mortgagor's’ prerrrforma’ncrefunderf-»tAh<is', M‘Qf‘tg:age'vand the: Noté: it secures
may not. be'‘assigned to or: assumed: by another party.' In the ‘event ‘'of an
ntire unpaid balance shall

‘become: immediately due: and payable.

* fogéther with all rights, easements‘or privileges nowlor hereafter belonging to, derived fromi or in anywisé appertaining to the

/- above "described  premises, ‘and “all plumbing, lighting, heating;; ventilating, air-conditioning, refrigerating, watering and

~rirrigation apparatus, equipment‘and fixtures, together with all awnings; venetian blinds; floor covering in place such'as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers -and other built-in appiiances now or hereinafter in- -~
“stalled in or used in connection with the above described premises; and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of -

~ EORTY=ONE. THOUSAND,, “FIVE, HUNDRED.;AND . NO /100~ s mv i
I : L PR U L Sem L= Qn&g&g}%ggtallments due:on the

~Ith day of May, 1980 and on. the 7th day_ of November;. 1980 and the.princip
: f AT cege 18 months -from: date . iR o :
" FrB00B{08 MO B i X%

“and: to ‘secure the’ payment of 'such™additional money, if any,-as ‘may. be - lcaned” herealter: by ‘the mortgagee: to the mortgagor~or . ©

° others”having an interest - in :the above: described - property - as~may :be ‘evidenced 'by a’ note or notes. * -, If the . mortgage- indebted:

ness -is evidenced - by more”than - one: note.: the mortgagee may credit’ payments ‘received : by it  upon any.of said notes, or ‘part of
any:payment:on one note’ and part.on: another, as: the: mortgagee may elect. " . i T Ll e -

: . The :mortgagor ‘covenants that-he -will keep'the buildings now: o: - hereafler .erocted on .- said ‘mortgaged " property continuously . insured
against.loss- by fire - or ‘other -hazards,” in- such companies 'as - the mortgagee may. direct, In an amount not.less than the face of this mortgage,
with :loss payable: first to_the .mortgagee to the! full -.amount of ‘said indebtedness. and then: fo the mortgagor: - all policies to ‘be. held by the
mortgagee. - The morigagor hereby: assigns .to :the: morigageo ail :right - in_ali: policies of insurance: cerrled: upon said . property andin case of

7 loss:or damage o . the :property. insured,ithe  mortgagor horeby appoints the morigagee as his-agent tosettle and adjust such Joss or damcge

z.and" apply-the . proceeds, ‘or .so -much  thereof as may be necessary. in:payment-of ‘said: indebtedness.. In tha:event of  foreclosure.all’ right

. il of -the mortgagor in' all policies then in force shall pq;'s to :the mortgagee thereby. giving said mortgagee’ the right 1o assign and . tronsfer scid

:policies.

¥ T ipl RAREA IR AL ! S = : ERRETIN - : ;
L ’n}égmongagur*’runher covenants that the. building or . buildings now’on" er_ hereafter erected upon  said“premises: shall he kept-in_ good repair, not altered, extended,
“removed " or ‘demolished without the . written consent of the mortgagee, and to’ complete all* buildings  in . course: of  construction or hereafter: constructed ' thereon - within six
.months from: the'date. hereof or: the date construction is hereafter commenced. The mortgagor agrees: {o pay,” when :due. " all - taxes,” assessments, -and . charges of - every  kind
:=levied or assessed against said premises, or upon . this mortgage, or the note and-or the indebtedness.which' it.secures or any transactions: in_connection - therewith or_any other
Iten: which ‘may - be adjudged to:be: prior.to” the lMen  of :this mortgage: or .which" becomes” a prior- Jien by operation -of - law 4 to-pay: premiums: on-any 1ife insurance poliey
which - may -be "assigned as . further. security to’ mortgagee;. that for.the purpose of . prosiding . regularly. for the prompt -payment’of all - taxes, - assessments . and governmental
- churges” levied “or :assessed . against the - mortgaged - propesty: and _insnrance “premlums ~while- any :part~of the" Indebtedness secitred £ herehy : remains - unpald,  mortgagor - will
y :to:the: mortgagee “on’ the- date’ installments ‘on -principal “and . interest are payable -an -umount: enual’ to- 1712 Taf 'sald - yearly - charges.”- No' interest . shall be paid- mor- -
gagor._on sajd amount, and sald amounts. are herehy pledged to mortgagee as additional _security, for: the payment:of .this mortgage and the note- herehy- secured. . i

"% 'Should ‘the mortgagor. fail to keep any. of ' the forezolng covénants, then the mortgagee may perform  them, . without., waiving any “other right’ of* remedy berein given for
y -such breach; and.all ‘expenditures in that: behalf, shall be secured hy :this. mortgage. and shall bear - Interest In necordaice with  the terms of a certain . promissory note of
en’date herewith and be repayable by the mortgagor: on- demand. . FUT A T o TR e -

'ix:stallrr'xehtﬁf said-debt, or of &’ brecch; of cny of the cov herein or cc ot

In: case’ of default in the payment  of any ! d 1 the
i for loam d: by: the i mortgagor,: then “the - entire debt here":gy secured Vshull,; at ‘the! mortgagee's .option, become immediately

) 'wilhoui notice, “and : this morigage may.: be‘—foret;losed. e

"~ 'The: mortgagor.‘shall” pay‘the . mor asr ble sum’as’ att vs feesin any.’suit. which’ the . mortgag defends or tes. to
‘protect ‘the lien hereof or ‘to foreclose: this  morigage; “and. shall’ pay the costs . and-disbursements -allowed, by ‘law-and shall ‘pay. the cost of

hi ds and ab ing same;: which sums: shall’ be ;secured "hereby:‘and - may 'be’ includedin' thé Hecrea of foreclosure. pon . bringing
action to_ foreclose 'this ‘mortgage or:at any: time: while’ such: pr ding‘is ding, :the: mor .. without: notice, ‘may. apply for and secure
the T for: the mortgaged- property or ‘any part-thereof ‘and the-income,:'rents” and* profits therefrom. R

- The ' mortgagor
aid : property:. -

¥ nt for ah}"‘p'ar‘}x of  the d Ei;lhex"reby,;secu‘red‘ which shall ‘nbt be paid by the sale
o SO e

S50 Words ‘used - in this morfq'dqe-ir{ the ‘present terise ‘shall inelude. the'{umré":!ense: ‘and 10 the" mdsculine shall includ the  fernt ‘and
aenter:; qanders:;_ux{d%in ‘the singulq}' shall: include " 'the pl(uxjcxl:i. a_nd n the plm_'a}“ shall ™ include - the sinqglcxr. 3 Sl .

" Each’ of the ' ‘co s and eements - heroin “shall: be binding  upon”all successors’ in- interest of each of “the mortgagors, and ‘each
shallinure’ to:the b s ‘in- Interest jof the ‘mortgagee, =/ 2.~ - P L :

- : -;sj,Q; :

iday of ....NOvember::.i:

- THIS. CERTIFIES,  that on-this .../ e
: o, the' ﬂdnrjsl»qynoyg'!,‘ ju”Notury’P bl

19.:7.9.. botore mo.

logrxn'cixl'd 'stuio'bo;nét.ii»:ll'fj ai:ped'bdilhu"wl‘lhlr‘rnéxmbd o

:JAMES E. MOTLEY. AND MILDRED' M. MOTLEY, Husband and Wife ;
; g K g ~- Loy s ’w o B R BERRS: D R R . i
.?:@léx‘?'r‘nm{r?; d::gcglolx?:{;?l?yshr flﬁ;ﬁr;’t;‘e“;?::.c?h%?‘:nox;:::'l:g‘ ‘lh‘gyflhln,lnu!m’mgnt Glrldr acknowloﬂqod 1o me that the_y..._
N TESSTMONY WHEREOF, :1 havi

TR

‘myhand - and ‘oﬂl&ﬁq@wﬁqyw‘c{ndi‘yédr';‘ o7 ?uv writfan,

Notm'y.l?ubllc." for = the'.: Stat - o i, -
gislémq;gt Ki tr a ts,,eg?n," :
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