ctor of »Velc]rnns'v Affalrs) pufsuant to ORS 407.030, the (6llow-
Klamath' = - P Lt .

P 37 South; Raﬁge 11 East of the
ounty; Oregom. e e

B

Oogether : with' the ‘t 1ts, - heridit ts, - rights, : privileges,  and Aappurtenances including roads and easements used in - connection
ith :the - premises;.: electric ~wiring - and ‘fixtures; furnace ‘and. heating system, - r- heaters, fuel * storage receptacles;: plumbing,
ventilating, water and irrigating systems; screens, doors; .window shades and :blinds, shutters: cabinels,‘built-ins, ‘linoleums and - floor

coverings, built-in stoves, ovens, electric’ sinks, . air. conditioners,: refrigerators, freezers, dishwashers; and-all fixtures now or hereafter. -
v:Installed in or:-on the premises; and any shrubbery.xﬂora. or timber: now. growing. or. hereafter planted or Erowing thereon;: and any. -

-replacements of any one or more.of the foregoing- items; iniwhole o in*part,: all ‘of which are hereby declared to be appurtenant .to the .- -
and,” and:all .of the rents, issues,: and profits: of the mortgaged pro perty; . S o L K R

‘Seventy Thousand and: 0/100~——

to:secure the payment ‘of

Dollars -

. and interest ther

eon; evidenced by. the following promissory note: " -

CTE S e e T eventy Thousand and no 100==~=-

R ¢ promise to pay.to the STATE OF:OREGON ° S el }’75 000 00 / b
,/A‘i. e i it et Sinines] N *Dollnrs;(sr e reii e teen o s 7W1ihlln}crcst from ‘the date;of
- inftial dlst;ui'sement by ‘the State’ of Oregon, at the rate” ot 9 —']::evré'ent'i)er al

> nnum until such time as a
-different interest’ rate is ‘established pursuant t6 ORS 407.072," principal and interes; to 'be paid-in lawful money.of the United
. States:at’ the office of the:Director of Veterans® Affairs in-'Salem Orego?, ‘as- follows:: " L o E -

5 Zs38'6;400%——'—‘—'—’—;—'--,:0,1 or before FebTUATY 1, 1980i— i o ii i - and"gass.'oo»oﬁ the

< 1st of: ev’ery 'mont_h’“_——’—._thér_éafter: plus : One—twelfth ’Of_?_r_r_,__—__the ad valorem taxes for each™
the premises - déseribed in . {he mortgage,’ and continu g until the: full amount of the principal, interest *
be,fully, paid, sug:h: bayments to be ‘applied. first as@:terest on'the unpaid-balance, the remginder on - the:

2020--2-

.1 siceessive year . on
;-7,and.advances shall

2y prx‘ncipral.r

.The due: date of the last payment shall be on or before . . .

In .thé ‘event  of transfer: of d;vné}ship,dffthe premises .or any. part thereo,
lance; shali draw -interest a ; prescribed ORS,407.970 fro
s PR R g ] g

Lown may: pay. allyro. any pért ofith oahlat ‘anytime vpfilhour. penalty, -

niortgni]or'c’ovcnnn(s that he owns tha premixes In foe simple, s goa Plaht to, morteage  same,  that" thy promixes are free.
mbrance, ‘that he will warrant and  de. e ®amo - forever apaist tha elaims and donumds of ull persons whomsoever, and this
h not be extingulshed by - foreclosure,: but shall run with the dand, .. . o S : o D

ﬁreayherebyy- =5 i X
‘to permit the bulldlnfs to. becor sOr unoceupled: not to permit the removal or. demolistiment ‘of any buildings or im-
provements: now. or :herea ter_existin 10 kee; 1 H

game in good'repa | 1 construction: within 'n reasonable. time- in
accordance ith any agreement - made between, th arties :hereto;. e IS S O S, L B

‘Not. to erml} he own domestic . us nvot‘to commit oxf,su(fer_ any. waste;

each of the’
ed:in not : i
p-a; uildings unceasingly - insur 1! rm: of the mortgage, aga Y, nd- such’ other hazards’in such . :
company’ or. companies and in‘such-an amount as.’shall be satisfactory to the mortgage 0 deposit with the meortgagee: all such
policies . with ‘receipts : showing payment .in- full - of all: premiums;  all ‘such insurance:shall be' made payable to. the mortgagee;
insurance shall -be kept in: force by:.the mortgagor.'in - case. of foreclosure until the period ‘of redemption expires; - O




8. Mortgagee shall: be entitled:to"all compensation and damages received under rlght of emlnen domaln. or for an) secuntv volun-
X y € b i pon -the’ indebtedness

T promptly notify mortgagee in’ ng ‘of a’transfer ot wnershlp of ‘the. premises or. any part or ‘interest’ in same. and to
 furnish' a ‘copy of the:instrument:of: transfer to the mortgagee; a purchaser shall payinterest as prescribed by ORS 407.070 on
1 pa ments due from the:date of:transf m 11 oth espe ts thi rtgage hall remam in full force and effect. .

p The mortgagee; may,. at his option, case o default, of the mor‘tgagor. periorm same’ in whol ‘or in. part and all expendltures
,made in so doing including.the- employment of .anattorney -to secure: compliance; with: the :terms of .the mortgage or the note.shall

- draw interest at.the.rate ;provided:in- the not ‘and: uch expendltures shall be z.mmedlatel repayable by the mortgagor thhout
‘demand and -shall :be secured by - this mortgage : § R . -

N “Default’ in- any of the covenants or- agreements hereln contained or the expendlture of any : portion of the loan for: purposcs -
other_than:those specified in the ‘application,:except by written permission’ of the mortgagee given  before the expenditure is made,"

. ’shall cause’ the entire:indebtedness at the optlon of the mortgagee to become lmmedlatcly due and payable wlthout notlce and’ this
mortgage subject to foreclosure. : .

5 Sh il 1sing from al
breach of ,he cove ants. ’

In case foreclosure is commenced the: mortgagor shall'be liable for: the cost’ of ‘a tltle search attomey fees, and all other costs
incurred-in connection with such fore ’ :

y Upon _ the . bréach of ‘any cuvenant of the morigage,. the morigagee shall have the 1 rlght Tt~ enter ‘the prnrm es, take e f
collect. the rents,:issues and :profits: and:apply same, less reasonable costs of collecnon. upon the mdebtedness and the mortgagee shall
have the rxght to the app! nt of a receiver to collect same. :

executors ] admlnistrators, successors and

0 § iSédlstmctly nders 00! nd,agreed “that ‘this*note and mortgage are subject to: the provlsions o£ ‘Article” XI-A of the Oregon i
: Constitutmn, ORS -407.010 -fo - 407.210 and : any- subséquent “amendments. thereto and to 'all” rules and’ regulations whlch have been‘
issued or may. hereafter -be 1ssued by the Director .of Veterans' -Affairs’ pursuant to the provlsions of ORS 407.020. .

1S voluntary

o NM Publlc for Orcgon

) Aﬁairs‘

County” Rccords. ‘Book ol Morlgagcs.

3 County :

{1}
Dl-'PARTMFN'l‘ ‘OF.VETERANS' A
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