as Grantor,:
“as Trustee,
fe. as Beneficiary,

together with all’ d singular”the t nents, hereditaments and “appurt ‘s and - all other rights - thereunto belonging. or .

now- or - hereafter-appertaining, and -issues.and; protits thereof: and-all; fixtures ‘now.or. hereaftér: attached to-or used:in:connec- .

‘tion with said.real estate. ;. : i L ; i : ; ;
“-FOR THE

/RPOSE"OF_SE E ] : nfcdnta:néii,arfd.przyquﬁt ot t
. THOUSAND TW ) ND : - < T Dollars,. with mléres?‘

" thereon’ according “to he: térms of. a p! omiss date’ herewith grantor, the:

f\itial,paymént of ‘principal and interest: hereof, if niot sooner. paid,; to be due and payable : w2y 19

. .. The date-of maturity of the debt sectired by this instrument is.'the date, stated-above,

becomes due ‘and payable.’ sl i : P e i AT
The ‘above, described s not cqrrer‘llly’ Used’ for agricultural, i ing purposes. -
To protect. the security of this trust ‘deed,: grantor. agr 4% () “consent ‘to. the making of -any map oF ‘plat: of ‘said  property; . (b).join i
1..To protect, preserve” and ‘,T,;,,ga;,, 5,,'51 property.in- food condition dranting “any easement : or creating -any - restriction _ thereon; ‘(c) ‘join inany:

~and. repair;. not-to.remove.or d or. impr th subordinatio Ifecting ‘this deed. or’ the lien . or charge
ot to-commit or”permit ‘any waste”ol said ‘propert. ¥ (d)reconvey; wi B “all‘or. any_ part ‘ol the property. The
« 4 2..To ‘complete. or restore promptly and._in"good " and workmanlike,." inany' reconveya. d. s’ the “person’ or-persons: .
Y anner . any - building or .improvement which may . be constructed damaged or’ legally, “and the recitals therein of any matters or lacts shall. .
. destroyed .thereon, and pay P hen due all costs incurred therelor, = =i nh ! so i be. conclusiv proof of “the truthlulness thereol. Trustee's lecs for any of the
S 3. To comply with:all laws, ordinances, regulations, co z + services mentioned in this p graph shall be not less than §5. 7y i
tions “and . restrictions affecting: said- property, the. beneficiary so requests, 1o 2110, Upon . any ' .delaul be."ﬂrnn(or‘hcrcunder‘, ihenefic
in.in’ executing such fi ancing statements’ pursuant. to the Unilorm Commer=, . time' i either - in.. person,: by _afient or by-'a receiver: to _beap-
“eial :Code'’ as. the. beneficiary  may require, and rto¢pay:,for ngsame_ in" the inted. hout- redard - to, the adequacy ol any: security for
proper public office. or ifices, -as-well as_thé; cost7ol; ‘alllién searches .made . “the indel ; hereby - secured,: enter upon and -take possession of  said: prop-
= by {iling ofticers .or,: searching. agencies as:may - be deemed - desirable - by the | erty;or any part- thereof,>in’ its own:name suc. orotherwise collect:the rents, .
beneliciary. . % E B e T FRSRE f iissuesand- prolits,’\includmg‘thos’e'past'du:;and unpaid, ‘and. apply ‘thé same, ..
<, ~d.-To i pr de:and. in n insuranc n : the, buildings Jess' costs. and ‘expenses:.of operation. and collection; including reasonable attor-- -
“how . or herealter erected on thessaid *pri ses-against :loss or ‘damage by fire fees. apon- any. indebtedness secured hereby, and ' in such_order as bene-:
‘and 'such'other hazards. as:the beneliciary.;may. irom_time fo’ time require, in.: 4 ‘may _determin i L A T e
an ‘amount. not less Jthan -$.:0::008 dEos il B Cwritten’in 17 The" entering - 'upon and taking possession’ of said property, the:
i 1ble to the b # v, with  loss. payable’to thelatter;  all collection” of “such™ rents; - issues; and ‘profits,or - the procecds’ of fire and other
Jicies- ol insurance; shall> be ‘delivered to:the- beneliciary. as séon’ as’insu H - policies: or ' P jon-or .awards; for any taking or damage of . the. -
~it ‘the grantor. shall : fail -for:any ‘reason to. procure, any such insurance and to - property, and ‘the application or release thereot a5 aloresaid, shall not cure of
defiver said’ policies:t ?thelbeneficiary at-least. Iilteen ‘days prior to the. expira-. waive ‘any. default”or’ notice of “default - hereunder orinvalidate any act” done
“tiori .of -any. policy ,of “insurance : now or - herealter . placed ; on ' said buildings; pursuant to such’ notice. IR B - - L g ;
the beneliciary - may’ procure the isame at gr.antor's expense.i 1 he -amount . il :12% Upon . default’ by grantor in ‘payment of ‘any indebtedness secured ;.
‘collegted ‘undef: any .fire or.other_insurance policy may. be’ applied . by beneli hereby or in his performance ol any agreenment hereunder, the benel fary. may. "
. .clary. Upon ,any: debtedness. secured hereby. and.-in.such’ order: as beneliciary. . declare all sums secured: hereby immediately due and-payable. In such an event..
or at option o beneficiary the entire amount so collected, or. nd if. the above:described real property. is. currently used for agricultural,
mayi be released to grantor. Such application or release shall. " “timber or grazing  purposes,’ the beneficiary_ may proceed 10 foreclose. this . trust
‘cure”or’waive any delault or notic of detault hereunder_or in lidate any“deed: in"equity,. 85 a mortgage in.the manner provided by law’ for mortgage .
. act done’ pursuant to"such’ notice. . o S S . e " ‘loreclosures. . However il “said real property.is nof so currently ‘used; : -
5. .Toygkeep, said premises Irée - trom construction Lens and i to” pay“all ' _ficiary - at: his: clection may’ proceed to foreclose this trust deed in equil .
ake sessments. dnd. other| charges . that ‘'ma levied “or’ assessed: upon Of. - mortgage’ or= direct: the reistés 1o -foreclose . this;trust . deéd by advertisement
(% dlgainst 'said - propérty: beloterany., part- of  such” taxes,’ assessments. and.other. . and sal I the. latter ovent the beneficiary or_the. trustee shall execute and’
harges become past] die-or} délinquent and promptly; deliver. receipts therefori. " causse 1oz be recorded - his: written notice of - default’ and his_election_ to. sell the
. to’ beneficiary; should ; the- grantor fail to make  payment of any -taxes, assess- said- described /real’ property.. 10 satisly “the: obligations secured - hereby, where-
¥ "ments,~ insuranca’ presiums, liens or. other: chargdes payable by grantor, eitheri " upgn' the trustec shall lix the' time and place’of sale, give motice thereof as then
< by . direct “payment. or by providing .beneficiary Twith {unds: with ‘which’ fo jred by- law and:procced 1o foreclose -this trust -deed in. the manner pro-
: make -such . payment, beneliciary  may, “al- its option, make payment: thereof, :: in ORS 86.740 to 86, : S 4 I A
" and :the. amount: so. paid, with_interest at the: rate set forth in the note secured ;.. 137 Should . the. beneliciary. elect i foreclose. by advertisement ‘and ‘sale -
hereby,; together with: the. obligations described in: paragraphs 6 and 7. of :this = then alter detault; =t any time prioc; (o ‘days belore: the date set by the w
trust deed, shall be added _ to and become -a’ part of the debt secured by this . trustee Tor's the trustee’s, sale. _the: grantor_or “other..person, so P ileged - by.
trust ‘deed, - without waiver of any rights arising “from. breach! ol any ol: the ORS 86:760;-ma ay: {0 the ficiary, or -his < in.inferest, respec-
i covenants, hereof -and. for, uch payments, wih’ interest. as.aforesaid, .the: prop fively, the entire amount then due under “the terms of the trust deed and  the
erty . hereinbelare described, " as well .as. the grantor, h obligation “secured . thorehy (including costs’and expenses actually incurred-in.
b enlorcing-the terms of the ‘obligation ‘and frustee’s and_ attorney's lees mot—eer. =Y
A ) )

o

)

‘samne -extent. that .they. ar ound . for:the: payment ‘0
described, ‘and ‘all such’ pay shall be' i diately ‘d."""""dip"y“bl other than such portion of the principal as. would not then
" out  notice, and: the: nonpaymen ;thercol-shall, .at the:option ol :the. benéliciury, .. be due had no default occurred, and thereby. cure the efault, in.which. event Pt
_render; all, sums secured by this trust: deed mediately, duc, {'nd payable_and . r vdings shall be dismissed Dy the trustee. B .
constitute'a breach of this trust deed. : e ‘ 14,0 R Siale shall-be. held on’ the date and at the time and ,—,5‘
i

To' pay:all; his: trust i including theé’cost™ i place designated h ice of .sale.-The trustee. may sell said property. either’ (pl;

5 O,

ol title ‘search as well . as, the other: costs -and expenses, of, the trustee incurredi ;. in’one parcel’or’.in Separate’ parcels and-shall sell’ the  parcel- or:parcels: at i
.'in connection” ith ‘cr‘m”enlorcmg this ‘obligation: and‘trqstee’s and  atforney’s auction - 16 the’ highest bidder for: cash;: payable: at the time' ol sale. Trustee [a¥
lees actually incurred. S e ekl s o shall deliver-to the: puichaser its deed. in lorm as’ required; by law: conveying -

: -.»7..To, appear. and delend ‘a -or. proceeding 'P".’P‘,’"’!"gf“’} the . property 30 sold, { but without : any covenant .or ‘warranty, express or im-: Loy
“afiect the. securily. 7 hts_or! powers.ol. bene y. or. trustee, and in. any suUit. . plied. The recitals (o the decd of any matters of act shall be conclusive proof SGi¢
~action:or proceeding. in "'I”C"'”“'"."'""l' iary ‘or-{rustce mayappear, including ol ‘the truthiulness th cof.” Any person, excliding the trustee, but including .
any ° & lgrlhc fnn‘!:l(rsuru»ol .this decd,; ta.; pay. all. costs -and ; exproses the- grantor, and ‘bencliciary, “may purchase at the saleo.. | - N ol
cluding . evidence ol title; and the; benel or, frustec ."'"‘7”"'>'~"I“° 155 Whern feustee selln pursuant. to the powers provided -herein, trustee i
amound ol aftorney’s-fees miehtioned in parageaph 7.7 in; all _cases shall- b apply . the | praceeds’ ol ‘sale: to payment ol (1) the cxpenses ol - sale,. [y
lived tha trial Qonre and o’ the evenf of “an appeal deoat any > a0 Sompensatinon ol the tristes. and - a -reasonable charge by trustec's [
Lifeiirs 10 A bl s 1T atpentar (et hee agiees I B R AT A ihe cay €21ty the bl
pellate-cut _‘"““ adjulite reaminatide ax the beneliviana’s o gt tovorded * Hena aubreguent to the interest ol the, trustee in the trust; (o
wi's foes on such appeal ¢ ER B T S L deed s fhelt intereata g anea in:the order ol their. priority snd (4) the
- W INL] mutaatly agreed. tha ST o o . aur i, W anyi (o the drantor or. (o Bin. sicoensor Inipterest: entitled o uch ®
‘8, In the. event:that any; por il ar all_of -pald_prapecty. = strplun, : i o . L R [ s [
P nder the tight ol eminent: d in or cond i heneliclury’s e [6 Fartany “renson” permitted Jhy - law Bronehiclary | nway from than to =i

“right,! il 1it so’elects, 10 "require. that ‘all’ any - portion_al ‘the . m ppointia’. ar sutcessors i any trustre named Aereln or ta any
as .compensation for- such taking, whichiare in excess of:the nm successor -frustee ‘appointed hereunder, : Dpon such appointurent,” and without
to: pay.all _reasonable_ costs, expenses and “attorney's’ fees necessar) id ! conveyance . to the successor trustee,. the ‘latter shall be vested - with- all. title,
incurred - by * frantor in: such proceedings, : shall be - paid . toi beneticiary .. .. powersand - duties conterred -upani any . trusfee herein - named or . appointed .
applied by it:lirst upon’ any reasonable’ costs and expenses and -attorney’s lees, . hereunder. Each such “appointment .and, substitution .shall be made: by written :
S both the “trial ‘and_appellate’ courts; neces: rily - paid: or-incurred: by bene- instrurnent : exccuted: by benelficinry, containing: relerence to - this: trust ‘deed
ficlaryintsuch proceedings, and -the balance “applied.. upon the indebiedne: “and its place ol record, which,” when, recorded :in the oltice of the. County
setured: heroly . anid s fea o adrees, AL IR OWR I ex pease,) ta s take; such action Clerk.or: Recorder ol the, eounty “or countics in which. the property’ is situated,
anil - pxecute “tnstroaents s ass shall e neteasaty T obtalning aueh conrs 00 hall be'conclusive prool. of s proper. appoinfement of (the successor trustec. B
> pensation,” promnptly. upon honeliclasy’s sequient o Lk : s RTINS 7 pEeeaccepty o f trinl. when  this doeds. duly executed ”and.
19, At:any: time and from- time to: fimg apon’written request of Benes 2350 i gbIRYT peoand ax siovided | by aw, . Trousten in: not -
Ticiary. . payment ol its tees’ and presentation’ ol “this deed S and - the note: for: S potiby fan party eeeta . of prn-hn; pale under: any other deed of
endorsement’ (in case of tull reconvey 5 lor Hati ): without: atlecting trust.-or. ol anylacion o proceeding (in which : grantar, benot inry ori frustes

" the : liability of: any : person lor the  paym cof g di trusfee . may unless’ such sction’or proceeding lis brought by trustes,

Lathie arvuped Lo the” (rus? deeld- €3) to all persons T}

NOTE: The: Trust Deed “Act provides  tha ‘Ahe! tiustee hereunder. must_be either: an attomey,. who ‘i’ anactive mermber. of .the’ Oregon: State Bor, o bank, trust Sompeny.
or savings and: loan association outhorized 16 ‘do. business under. the -laws “of. Orégon’i or, L United: Stotes;: oy titlel insurance ‘company authorized. 1o, insure title 10” racl
property of this_ state its ‘subsidiaries, affiliotes; agegls'or'bvonches, or, the United Siates.or any. agency hereol ST R RS I 2




rdevigges, adnﬁmstrator;', execu
whner, including ‘Pledgee, of th
ever the context So_requires,: the

tevens-Ness.Form: No:
quired,” disregar

e above is a cerporation,

knowledament -oppo

- jon, < 1
Te $_the corporate seal
as signedand. sealed’ in be- e
ty of its board of directors;, and each of

to; beits volunta ¢t and.’dee
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