phacg gk

VADDI ION4TO . KLAMATH- RIVER -

to ether. with the' em rights privileges,:a appunenances lncludin roads.and ts used f§ tion -

ith:the - premises;.. electric: wiring and 1xture5' furnace: and heating - system,:: water: heaters,. fuel . storage receptacles" plumbing,
entilating, water and irrigating systems;:screens, doors;. window shadesand: blinds, shutters; cabinets,’ built-ins, linoleums: and- floor
overings, built-in. stoves, ovens,: electric. sinks, air, conditioners. refrigerators, freezers; dishwashers; and all fixtures now:or hereafter -

installed in.or on the premises;-and any shrubbery.vﬂora or;timbe oW growing or hereafter  planted” or’ growing thereon:  and-any
-replacements of any one or more of the foregoing items
‘land, ‘and all of the rents, issues and  profits of : th

who
e 1M rtgaged property

initial dlsbursement by.. the State of: Oregon,
- different interest. rate is established pursuant to:ORS- 407.072,”p
States at. the ofﬁce of the Director of Veterans ‘Affairs’in’ Salem.

on’ or before Januaryrl R g G S 275 00 on the

15t Of every month—__-f_thereafter plus one twelfth Of___—_——_—_ the ad valorem taxes for each.

g successwe year on the premises described in the mortgage, and conhnumg untll the full amount of the prmc ipal, mterest'
and: a}dv]ances sha]l be: iully paid; suchlpaymems to . be applled first:as, :interest. on the unpald balance, the remamdet on.the

'ecember 1’ 5 19 94

percent per annum untﬂ such time as. 'a
interest to be paid in lawful money of the Umted

In: the event of transier of ownershlp of the ptemlse
lance shall draw mterest as’prescnbed by ORSV 407 07

The' , ants:that - he own Prmnlscn ln (ce ®im l' ood wright : to morlgnuc same.: that thc prcmhes nre free :
encumbrance, that he” will warrant: uud dc nd zhme’ forover nzn

frov lmst lhc clnlnm and’ dcmnndw of nll pcrmnn whomxoc\ur. nnd this -
“covenant shall.not-be w‘(ﬂl julshed by torvdowro. hut: shall run: withe the land P R L o

2...Not .to permit’ lh(. bulldings "t ¥ : : l rmn. |he rcmovnl or. dcmnlhhmenl of nny Imlldln;,n or lm—
provements now, orsherea ler,exlslln keep :same -In° good: t: 1 1 cunulruulon wumn a n.usonul)lc Imu in
nccordnnce with nny nureemen ade - between . the. pnrm.u hx. c : ) . o

Mongagee is authonzed o' pay:
3 terest as mvided

ng - agains Y nd such other hazards in suc
as ahall be satisfactory to the mortgagec:: to dcpo:it with" the mortgagee all- such

tull? ot all: premiums; all “such fbsurance.ghall_be mnde payable” to- the ‘mortgagec:
by: the mortwgor ln cnie ot l'oruclonurc \mul mu period of rcdcmp fon cxplrcu,

in*part,all'of . which are .hereby. declared to_be appunenant to the -
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ebtedness; &
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£ the’ instrument® of: transfer ‘to ‘the *mortgagee; -a" purchaser shnll“pay -intercst. as rescribed ‘by: ORS 407.070 on
ue the: date of transfer; in_all- other, respects;this mortgage lndtu>l force and etfect. ;

transter; oL ‘ownership’ o’ the. premises “part-or’interest: in same, and to

B .The mortgagee ay,.at -his option, in:

‘made in _so.doing- including ;the employment of;a with the: terms: of: the mortgage ~or- the: note shall

:‘draw. interest at:the rate provided in .the:note;an 11 hall immediately.repayable. b
emand- and. shall.be: secured ‘by this mo : - 3 ;
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t in:any’ of the:covenan agreements” herein contained or- the expenditure:of an %ortion of ‘the loan: for ipurposes .
S
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"other .thanithose.specified .inlthe application; except by written: permission’ of: the mortgagee. given’ before:the expenditure made,

shall ‘cause the entire indebtedness at the option:of the mortgagee to come - immediately - due “and: payable without ' notice and this -
Vmortg{age subject to foreclosure. ¢ : e : T e 5 i
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S In:case:foreclosure 1
incurred :in connection _wrnh:su h foreclo‘surre B
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T Upo “Breach of any covenant of the moftg.;sge, the mortgagee. shall have the right to enter the “premises,  take possession :
“‘collect the rents,: issues ‘and: profits and ‘apply-:same,:-less’ reasonable costs, of collection, upon the indebtedness and the mortgagee shall
have ‘the’right: to ‘the appointment of .2 receiver. t R : S : = B

{s and agreements herein shal
pective parties heret :
‘and ‘mortgage: are: subj to” the; provisions.of-Article” XT of the Oregon @
amendments .t to ® allrules:’and -regulations which have bee
irs t he provisions of ORS '407.020. - :

plural’ where. such ~connotations _are
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