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S'TRUST

sLane:and. Verna; L. Lane

o MOUNTATN TITLE COMBANY

JOHN M.

G{a'rlétlc‘)rk itr,ig}ilfoéably grants; bargains, sells and con veys to’ truétee» in. ‘t}u§
KLAMA' : i _Ci)uhty‘, Oregon, 'described  as O e T

wzth ' power. of sale, ,‘—;t;he' propert y‘ '

.2 SECOND ADDITION TO ALTAMON ACRES,

hereof on

file'in'the offide of the "Cotin

together ‘with all and singular the:t ¢ ts,” heredit
now ‘or hereafter appertaining, and the rents, issues and
tion with said,real estate. ' - -

- and éppizrlenaqces and 'all: other rights thereurito Vbelohg:ing or.in
rofits thereq( and _all Iixtyres now or. hereafter attached to or used in

Cle

anywise
connecf

FOR .THE PURPOSE “'OF A{}Ec‘ukuv PERFORMANCE of

ciz_aéiéemehk of érahtor herein contained and p&yri:ent ‘of the

THIRTEEN-THOUSAND AND:NO/100=

beneficiary or order and ‘made

NOVEMBER : v

not “sodner paid,:fo"be due aﬁd_ péy:able

The date of maturity’ of the debt secured by -this instrument is the date, stated above, on which the tinal installmoent of
therein ia sold, agreed: to be -

i becomes due and payable."In the ‘event the within describéa“pro’hcrry; or amy:part thercof,
sold, convoyed, assigined: or alicnnted by tho’ Rrantor  without lirst having
then, at tlm:bun(;licinry‘s option, all obligations. secured, byslhis:instrunwnt,
herein, shall become immediately due’ and payablea, civi ORI . i -
- ;. The above described real ‘property’ is not urrently ;" timber“or grazing Purposes.
o & . (a) ‘consent 6" the
prnnrimt"an}"casrmcnf or.“creating
subordination
d) réconvey, »
Rrantee  in“any reconveyance may  be
legally entitled thereto,” and- the rec
be conclusive’

this: trust’ de, d,. g or agree:
: Rinfain said“property Tin dood e
and repair; . not fo -remove or~dcmolish?nnyubuildin/z orimprovement: thercon;
-y not fo commit or. permit any waate of. said_property.: F
* < To complete ‘
buitd:

security of.
se nd, any
hout warrant ¥y,

T restore’ promptly.: and . in Aood - and -workmanlike
damagded ‘or.

any. 4 o provement . which “may be -constructed;
" :destroyed. thereon, and pay when ;due‘all,cosrs;incyrred theredo,
T comply with-all laws, “ordinances, “reg ior
4 default by grantor

10. - Upon' any
either “inperson, by

titne  without . notice,

m - “n : .' H Tie i : pointed by a court,: and without regard 1o the adequacy

‘the indebtédness hereby secured, enter upo,
erty . or:.anypart. thereof,: in its O Nam,
Issues_and, profits, including - thos

less costs and’ expenses-of operation

:proper . public .ofiice or ‘offices,

by liling " ofticers " or searching
i -beneficiary. L SEET E e B

P 4.>To" provide " and " continu usly ‘maintain  insurance on " th
erected .on_.the - said premises against loss or

Py bé

‘agencies “as . may "

now; or herealter
¢ and such other harards as
".an:amount not less tha
“companies - acceptable .to " the -beneliciary,
policies’ of “insurance - shall. be delivered to

llilicmﬁ mfgllrom n'nI to time require; in ¢ ne. - 3
ns ra. e value L, written in i 11 The entering upon~and - tukin
with loss payable to’ the: lntter; all - ; collection o
the beneliciary ‘as soon-as insure i
such insurancé and."to

ance or i
Property, andthe application . or re
hereafter: pursuant ‘to’such notice.

Ty may -procure ‘the  same at - granto
collected ‘under; any' fire or. ofher insurance ‘policy may: be applied by beneli-
-, ciary:. upon.any. indebtedness secured ‘hereby- and. in such: order ‘as” beneliciary
- i may. determine,; or ‘at option of beneliciary the entire ;50" coll d, or
any part; thereof,:may' be released to &rantor. Such - application or release shall
:-not cure ‘or ‘waive: any'detault or notice of ‘default. hereunder or invalidate any

12 Upon' default’ by~ granto
hereby ‘or in:his performance of any

event the' beneliciary at_his - election may-
in_equity as:a ‘mortgage: or direct ‘the tru
advertisement and sale,’ In the . latter cvent

. -act:done pursuant .to.such notice. 5 B E 3 : .
B #=:5.: To  keep. snid premises: fre rom construction”I'ens d to " pay all
.taxes, “assessments .and - other. charfes -that may be'levied or assessed "upon - or
-againstsaid - property* belore” any part” of such :taxes, assessments and “othe.
past due “or:delinquent. and promptly deliver receipts therefor:
10 beneficiary; should the’ grantor. 1ail; to make: payment of “any:taxes, assess~
ments, . insurance prémiums, “liens” or ‘other charges payable by frantor, either -
by “direct “payment Yor.: by providing ” beneficiary ‘with® funds with. which 1o
“make such .payment,. beneliciary may, at jts option,..make . payment thereof,

said - described i real .praperty.

13. Should the beneficiary elect fo

or.nny interost
obtained. tho writtan consent or
irrespective ol the maturity. dates- éxpressed therein, or

roRtri
or._other- agrecment allecting ¢
all or any part of the
desesibed as the
itals theréin of any m
€ proof ‘ol the truthfilness thereof. Trustee's

services mentioned in this paragraph shall be not less.than 5.

indebledness  secured. heroby,

. 3
such’ rents,  issues and profits,
ion or awards. for any taking or damage of the

*'declare all ‘sums secured »herrby,immcdiately due and  paysble:

proceed.
86.795. , .
- foreclose by advertisement and: sale -
then ‘aiter default. at any . titne prior to live days before: the date set by the
frustee for: the trustee's sale, . the- grantor or ‘other person’ so. privileged: by

8 fo the ; erms ofé’ prom}'ssq
ncipal and interest hereof," 'if

approval of ‘the beneliciary,

making of ‘any map ‘or plnl.ol said property;’ (h) join'in

ion thercon:™:(¢c}: join~in any
s deced or the lien or
property. ‘The

hereunder, beneficiary” may. at any
agent or by a . receiver 1o _be ap-
of any security for
possession . of

~e collect  the

n-and take
rents,
samne,
attor-

- possession . of " said -proﬁnrl;", the
or the proceeds of lire and other

720f ‘as aloresaid, shall. not. cure or.

wawve, any. default; or. notice .of default hereunder: or invalidate any act- done

in.payment of any indebtédngsg secured
agreement hereunder, the beneliciary may

In such' an
proceed. to foreclosc. this trust. deed
stee . {0 foreclose this trust deed - by
the beneficiary or the- trustee shall

ause {o-be recorded’ his' writien’ notice of default and his election

1o . satisty the obligations secured
time and ‘place of sale, give notice

ORS 86,760, may
ively, the.entire amount then
obligatio '

. enforcing the terms
ceeding. the amounts provided . by law) ot

“ cipal "as_ would not then be due. had ‘no

land . the amount so paid,” wilh‘interesljat"the rate set forth in the note secured .
‘hereby,*togdether: wit, “the obligations describedin:paragraphs:6-and 17
P

trust..deed,; shall. be, added ito and-become. a

Do
he :payment . of . the. obligation ;herein )
e immediately due_ and payuable with-
and the ‘nonpayment thercot ishall, at’ the option of the bheneliciry, - -
: ums sccured v ithis trust’ deed. immediately due:and payable ‘and
constitute a breach: of -this trust deed. S s e by
. To" pay “all “costs; fees>and “expenses” of . this ‘ty luding the cost
‘of 'title -searchas well 'as: the other costs. and - expenses of ‘the frustee incurred
-in_connection. with or in. enforcing this. obligation .and ¥
. lees’actually i rred.:: S & .
w7 To - appear.. in”and detem any:action’or. proceeding
tect” the':security rights or. powers,ol'.bcnelimarygop trustee;, an
-action’.or proceeding i or, trusfee ma

the trustee. .,

its deed in

in.which the beneliciary.
,any :suit_ for the foreclosure of this ‘deed. to and ™ in
cluding "evidenceof : title and the beneficiar; "8% *s t{ees; th
tamount’of : attorney’s feas mentioned i this paragraph. 7. in all .caxes shall be
{ived Dy the trial court and the ‘avent ot an appeal from any Juildvens o'
Toeleereaial (thaStplal v, < deanfor furiher. agices (0" pap auoh. sunt-as . the agrs
nellate giniet shall adinidge; ¢ hi ha b ticlary . ristee’s altge
i ney's legs on such appeal. . 5 S B K :
It is matually dreed ‘that:” . e 4 i
: i -8, °In"the. event that ‘any portion or all ol said property. shall ‘be taken
“under.the right of eminent domain or condemnation, beneticiary shall have the
right, if it so_elects, to require that all or:any portion of the monies payable trustes
as compensation for. such taking, which are in excess of_the” amount required: "vconveyance'to the successor
o “pay ‘all ‘reasonable costs, expenses. and - atlornéy's - fees necessarily i powers -and _duties. conferred
: incurred . by grantor in such proceedings, “shall "be  paid: to beneficiary ' hereunder.
: applied by it first v ....instrument. executed by
b 3 5 arily d. By “land irs place, of
.and - the * balance appl Clerk or Recorder of ¢

When trustee. sells pursusnt’ to

attorner, (2)40 the obligation -secured by

ddeoct as:thelrsinteresrs” may appexr-in the:

rearon ‘permitted by
7. BUCCLRI0rR (O

i ‘16, For any
tisne appoint' a succersor:

berneficiary,
e

pay’to the b. ¥ or his
due'under the terms_ of the
secured :thereby: (including; costs' and expenses. actus

the delault; in which event all- foreclosure

arantar ar. to. his, suvcessor '

councy ‘or counties in which the

trust "deed -and the

her” than such portion of the prin-
defaalt occurred, and thereby cure
proceedings. shall be dismissed by

the sale shall ‘b held ‘on the dute and ot the time and
the :notice.

the time to which said sale may
- ~sell said property cither
the “parcel or parcels: at

rdor’ cash,” payable at the time of sale. Trustee"

form as required by law conveying
warranty; - express or: im-'
shall be conclusive proof

ereol.- Any: person, excluding the trustee, bur including
iary may, purchase ar the sale. - : L

the powers provided herein, tru

. 15
sz shall -apply the proceeds of sale to payment of (1) (he expenses ol (sale, in.
Teluding the compennation ol the trusfee A A roasonable charge by fruster's
the 1tust deed, (3) to an nersons.
haviag reconted  fiens: s INCQUENE {0 the Interest of the frusfee: in Tthe trust

At (L) the

nnlrr»'nl‘ their priocies
i fed (o such

nferest en

Jaw. beneliciasy ‘may from time to.
any. trustee named. herein or. to any
d’ hereunder. Upon “such i ent, an ithout
frustee, the latter shall be vested with 2} title,
upoNn " any “trustes - herein
Each: such® appointment and. sub.

named “or appointed
shall be made by written
erence 10 . this” trust. deed
the oflice of the County

:-and- grantor
and [ execute  such instruments asshall . be necessary:.
pensation, promptly” upon bcnclicinry'n roquest,

% At any time and from” titmo o time upon

agrees,” at *its own expense, to take such actions shall be conclusive groot ‘of proper
'"70")’3'""'"‘3, such com 17 Trustee accepts thin” trast.

) itten requost of fepe.
sdiciary,  payment ol it lees and  presentation of - this. deed and the note tor!
endorxement (in’case of full reconveyances, for cancellation),  without allceting
the: liability jof . an erson for-the payment ol the indebtedn, trustee ma

obligated .t - natily. anye
truat or-of “any ‘actlon
shall be o party unless: sueh

or:proceeding in . w
tio
e

acknowledded is” made - prblic’ record :an
partyheroto of pending safe urnder- an

proceediog s brought by

ment of ‘the fruster:

when ' this deed, duly “esecutad  and
: sovided by - law Teoustee is pat ;

“ther ileed af
hich. grantos,” benet,
trustee,

st Doed “Act ;p’lo’vl‘d'nx'lhr.)l':tho'lrd:iéé- Hereundar ‘mustsba or an dilbrﬁsy,’ wh. 1s “an S aetive membe
9s .ond :loan - ossociation outhortzod To: do businasy - under. the laws of Oregan’ or the Unitad " States; o title inurance: comp.
“opropatty cof this state,its _subsidiaries, ‘olfliates, agents’ or :bianches, the Unlted ‘States or ony agency theroof,

or:an esttow agent licansed under ORS 696,505 10789
'~ X L

of “thn’ Oregon: Siafe Bor,. o bonk, " trust “company
10 insuro. title 1o real’
1896.585.

any “authorized

S nD

said note

churfe:
Person . or persons.,

7
fees for any of the

said prop-.

bene- ©

to: foreciose this  trust.dved in-.

in interest, respec-..

incurred in-
of the obligation ‘and “trustee’s ‘and attorniey’s lecs not:ex-

property’is situated,’

lary. or trastee




,‘The grantor warrants . tha¥f” the proceeds: of ‘the an epresented by the above descnbed note and this trust deed are:

- (a)* pnmanly Ior granlors rpersonal Iamtly, household or agricultural purpases (see Imporrant Notice below), .. . "
(b) ~for or. (oven ifg ) are oL ¢h u.'n

for -an-o
3 'y L2 " P -+

This: deed apphes to, ‘inures: to the beneht ‘of ‘and- binds " all parties herelo, their heirs, legatees dewsees, admmnstrators, execu-

personal representatives,’ successors “and assxgns. "The term: benehcuary 'shall ‘mean_ the! hoIder and owner,: mcludmg pIedgee ol the'

contract secured hereby, whether. o) 'not ed as'a benehczar herein. In. goris " a :
andithe’ smgular' amber | includes.the’ plural 3

.who, each bcmg hrst

'pres:dem‘ ‘and’ t}m tlxe latter is. the. .=

‘ secre tary of

a corparatton, and’ that the seaI a[hxed to the foregoing instrument is the

4 sealed in’ behal[ ol said corporanon‘by authonty “of. its' board of directors;
: id: nstrument lo be its Voluntary act-

' (OFFICIAL’

rporate :seal of said corporation and that the instrument was signed and ° :

- Beneficiary’.. .

Ds not Ise or desteoy this Trust Dasd OR: THE NOTE which it ssc oth must be deliverad fo the trustes for cancellation befors will be made. ¢

. STATE OF. OREGON
wom 4

ERS LAW rua CO.. PORTLANGD, ORE;

Grantor

"Benoliciary - s S H’utnc“ nu Ix arid .ma’r

oo 700




