i " act‘done pursuant to” such notice. v+

., between
Jas Grantor, ;.

, as Trustee,
as Beneficiary,

Grantor irre
iKlamath
il
i

River

a. conditions, restrictions, easements;
ord-and those apparent on the ground. . .. . . .

i “together. with all and’ singular: the 't ts, heredit. and ‘appurtenances_and’all other rights thereunto belonging or in anyiwise
“~'now.or. herealter appertaining, and. the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in'connec-
tion with said real estate.. : R e N o ST T i . : S
“FOR THE *PURPOSE’ OF SECURING PERFORMANCE of ‘éach agreement of grantor herein contained and payment of the
€ " {$1200::00): AT N . Dollars; with interest’
‘thereon’according ¢6 the' terms 6f a"promissory note ot even' date herewith, payable _to:rbeneficiary’ or order and made- by “grantor, the
‘tinal pnyﬁént"'al’}irirfcipﬁl'innd_ihtéres Uhereot, il not ‘sooner paid, o be dus and ayable ... Marc,b G ey 195
oL The date ot matirity of the debt séciired by" this instrument 'is the date; stated. above, on which the tinal installment of’said nate
- becomes due and payable. Ia the—evant the suithin.described -psopar by or-any pard 4hereoly er—tny interost tharuin—is soldy sprocd do-be
1 soldy conveyed,-nssifned. or~ alienated by ~the granter= without= tirst- having obtaincd the-writden Consont er-approvat ef-the beneliciary
[ $hen,-at the-bensciiciary's option,—all obligations secured-by<thic Snstriet & =i ive—of= the -maturiy- ates- expressed- thereir or
“herein,shall-beoeme- immediately duo-and payabler v e L A S - - .
i The above described real property is not’currently ¢ u n < xing purposes. |

oat

(a) consent to the making ‘ol any map or plat of said property; (b) join in

granting any easement: ‘or creating any restriction ‘thereon; -(c) join in - any

:subordination or _other agreement.alfccting this decd: or. the. lien or, charge
- $ o o TTTithereoli(d) “reconvey,‘without warranty, all or any part.ol the property. The

.22, To camplete™ or’ restore - promptly “and’-in “good “and werkmanlike": #rantec in any reconveyance. may be described as .the ‘person or persons

any building or-imp swhich may be constructed, damaged or . leflally “entitled thereto,” "and the recitals there'n of any matters or facts shall

destroyed thercon, and pay when duc: all costs_incurred therefor, . be -conclusive:proof ol the truthfulness thercol, Trustee's lees for any..of the

~123.-To comply with  alllaws,: ordi) FO8. 11 Iations, . - condi., » ervices mentioned in this paragraph shall be not less than $5. : .
tions and_restrictions-atlecting said: property;. if. the.beneliciary 'so requests, to o010, Upon any. delault by granior. hereundér,” benelicinry may " at ' any
[ join-in ting ‘such fi ing pursuant to-the Unilorm Commer~ time , without s notice, . either “in-person,” by agent or by .a recciver to” be ap-
cial ‘Code-as the ‘beneliciary ‘may.require:and to pay:for filing same. in* the'= " pointed by a court, and without regard to the adequncy ol nny sccurity for
proper ‘public office or ollices, as.well ‘as the cost.of all’lien searches- made’’. '.the. indebtedness hereby secured, enter upon and take possession of :said: prop-
by . liling olficers: or ;searching: ngencies ‘as. may be deemed desirable by the: . 'erty or any part thereol,  in its own name sue or. otherwise collect the rents,
beneliciary. . 5 5 s, L B . Lo issues and profits; including those ‘past due and ‘unpaid,”and apply  the same,

v~ 4. To provide and: i sly intain “insurar n’ the buildi -7 less costs and expenses ol operation_and. collection, including reasonable atto
Jor. herealter erected.on the said- premises against loss or.damage by fire ney’s.fees: uponany indebtedness secured hereby, and in such order as bene-
nd ‘such: other. h is as.the beneliciary may. irom.time. to"time require, in - liciary may. determine., £ e B B
an“amount not lessithan §::. : : Lo = : L. iwritten 'in - 711, The entering upon 'and taking: possession of. said property, the
h b1, s . 8 L ; »,upon, ! 3 props Lot
: y, withloss payable to the latter; all’; “collection of ‘such rents, issues andprolits, or’ the proceeds’of fira"and other
h to*the- beneficiary as’soon as’insured i e licies_ or: 7 or:awards lor any’ taking or' damage of. the
@ f:the grantor.shall fail: for. any’reason.to’ procure;any. such Jinsurance and_to... property, and the .application or_release.thereof. as- aloresaid, shall not cure -or
i deliver:said ‘policies ‘to the-beneliciary at:least fifteen days prior  to the expira: waive ‘any. delault or notice ‘of: default: hereunder. or. invalidate  any. act done’
tion . of "any policy .of “insurance  now. or: herealter elaced on. said : buildings, " “pursuant to"such. notice.. . - . - g
.. ithe. beneliciary . may  procure : the same at: grantor's expense. The amount """ =~ 12" Upos default by grantor..in payment of any indebtedness: secured’
~collected  under . any fire or other insurancc. policy ‘may be applied: by beneli- - hereby or in his-perlormance ol any mgreement hereunder,: the beneliciary may ..~
-Ciary upon!any  indebtedness; secured - hereby and in:such order:as benelicinry . declare all sums secured heceby. immediately due and payable,: In such_an. évent
may .determine, ‘or.at option of beneliciary. the entire amount so collected, or. " ‘and i the above described : real property “is currently  used for - agricultural,
ny.part {thereol,"may - beireleased  ta ‘grantor.” Such_ application or relcase, shall i timber or grazin urposes, .the. benelicinry may. proceed. 1o toreclose this trust
0t cure ‘or.waive any delault or ”Ot'ceﬁl;“iel"f{" h"‘"{”"” or invalidate any. deed in‘equity,.as_ a mortgage in the manner. provided by Jaw for; mortgage
s i : T e Boian ot s foreclosures. However' il said:real property is-not so currently used, the bene-
% 5. Torkeep said- premises; Iree from . construction l'ens and .to pay:all - iciary. .at . his_election . may: proceed - 10 foreclose this trust deed in equity as a
." taxes, assessments and.other charges that ‘may.be levied or assessed upor or' ‘‘mortgage or direct the trustee.to: foreclose this_ trust. deed by advertisement -
s against. said property.:before ‘any. part-of such-taxes, -assessments and -other . and sale. In. the latter évent the beneficiary or the trustee shall execute and
.:charges' become past du¢’ or. delinquent and ‘promptly, deliver receipts’ therefor - cayse to be recorded. his written notice of default and his clection to sell the
to beneficiary;:should the’ grantor: ail to make. payment of any- tazes, assess- ' caid described .real property ;to satisfy the. obligations secured. hereby, where-
“ments, :insurance’: premiums, : liens{or. othefs ehardes. payable. by. grantor, upon the trustce shall 'tix the time and:place of sale, give notice thercol as then
- by ‘direct payment. or.:by. providing. beneliciary . with lunds 'with . which  to . required. by law and proceed -to_loreclose: this trust’ deed. in_the manner pro-
:make such payment, bencficiary ‘may, at ‘its option,: make payment: thereof, vided in ORS 86.740 to 86.795. '
.‘and” the ‘amount ‘so paid, with interest-at the rate set lorth in' the note secured i 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby:: together: with’ the' obligations described -in" paragraphs ‘6 and 7. of this then after ‘default at-any time prior to five days before’ the date: set by the
‘trust deed, shall be added to and become a, part, of the debt secured by this trustee for the ' truste='s. sale, 'the' grantor or other ‘person_ so. privileged by
trust_ deed, without “waiver of any''rights arising”from" breach of ‘any ‘of the' " QRS 86.760, may - pay to.the bencliciary ‘or his successors in’interest, respec-
covenants: hereol: and. for. 'such “payments, wth’ interest” as- aloresaid, ‘the* p " tively,-the entire amount then due under. the terms of ‘the trust deed and the
sesty hereinbefore . described, ; as well. as . the: grantor, shall,: be -bound . tothe . obligation  secured. thereby (including costs and . expensex actually” incusred in
Same _exlent that' they are bound forthe payment of the obligation - herein nlorcing! the terms. of ‘the -obligation-and. trustece’s and attorney's: fees not ex-
. described,’ and “all such payments ‘shall' be' immediately due”and: payahle with: ceeding$50 “cach): other. than such:portion of the principal as would not then
out “notice, and;the nonpayment:thereol shall,"at ‘theioption of:the beneficiary, i pe due had 'no default” occurred,~and thefeby cure the default, in which event
render:all, sums: secured .by this trust; deed .immediately  due and\payvab»le_, and: " a1 foreclosure pr dings shall be dismissed by the trustee. . i
- constjtute a breach of this trust deed. .. G L . 14.: Otherwise;" the saleishall' be: held on the date and at the time and
v o 6:.7To pay: all costs,” fees ‘and 'expenses ol this trust”including ‘the cost " 1ac.  designated in- the notice of sale. The trustec may sell said. property either
of ititle 'search as”well as the:other costs and expenscs.of the trustee incurred o in"one parcel,oriin. separate parcels and :shall sell “the parcel or, parcels :at
- "in .connection with or in enlorcing. this obligation and, trustee’s and atiorney's " “auction to.the: highest. bidder lor- cash, payablé at- the fime of: sale. Trastee .
¢ ‘tees actually’ incurred. '- i e T VLT RSN hall deliver' to; the. purchaser. its’ deed. in lorm as required by law conveying
.02 74 To appear.-in: and defend : any. action or i proceeding :purporting .10 13 qhe  property. 50 30ld, 4 but ‘without “any . covenant’ of warrinty, express' or im-
atlect the seurity ‘rights or ‘powers ol béneliciary or trustee; and in.any suif, plied.” The recitals:in the-deed of any ‘matters ol lact shall be conclusive prool
action. or, proceeding in which the beneliciary or' trustee may appear, including . of the , truthlulness :thereol,” Any person, excluding the trustee, but . including
any" suit " for “the’ loreclosure “of “this 'deed, 'tc " pay *all: costs ‘and " expenses, in-""ipy grantor’ and beneliciary,” may purchase.at the sale. - .
cluding evidence ol “title and:the. beneliciary’s. orstrustee’s attorney’s fees; the .2 " S50 52 When. frustee. solls pursuant -to the powers-provided  herein, trusfee
“amount .ol attorney’s lees mentioned in this.paragraph;7. in_all cases shall 'be . hatl ‘apply. the proceeds of : sale.to. payment of (1) the oxpenses of  xales ine
fived by the trial court and in the event of an.appeallromi any 'judgment or " Giging the compensation of the: trustee. and ‘a reasonable, charge: by trustee’s
“_slecrea ol the trialicoutt,. grantor """”""-“‘,\"‘—’(‘.'""’3 pay-isuch sutn nsithe aps 5l atiormey,’ ¢3)" to the obligation: secused by the feust docd, (3) 23 all persons
pelfate’ eurt whall. adjudae -t Las the ; X OCAruRfee’n AR L paving feanded - lioos ) subsegquent 6o the interest ol (he trosiee it the. frst
hey's feer tn wioh appeal. o R T P SMedd ax thele jntetests (ag appear-lp the viader OF thelr. peiogiey, sod (4) the |
: ¢ty mtuntbyugroed-thaty 't ol v e s e utg T TI0 NG T ArRUtOr 007 (0 e SutefaEor TN tnterest safitletl ta siich
7 T HS I thasavent ithat any pottion orall ‘ol aahl:propesty; shull bo: tukon G T A e e L L e T S
under:the gight:ol - emineat domain or condemnation, beneticlady shalt have the 0 v reanon petinitted by law beneticiary ey tiom . time o
right, iit- a0 elects, to require that “all or any portion ol - the" pionled; i’ ¥ fnf a. - or , A 00 pny trusten siamed herein or (o any
" an-campensation-for such taking, which are-jn. eve ol tha amowut  required T Arusfee inted heronmler,  Upon such. appointprent,: and without
o {pay: all reasonable costs,; axpenses-and attorney’s lees necessarily: paid or ¥ n to the reasor. tegstee, the. latter shall /u- vostacd with all.title,
incurred - by - grantor.inauch s procecdings, - shall - ba - paid " to - heneticiary. and powern: and - didios. condoteed--upon “any | trustoe herein named  or appointed
applied by it tirat _apon any. reasapable costs and .eapensox’ amd -atiorney's - foes, hesessmber, Each auch’ appointowens and sohatitution aball- be made by written
both in: the trial_amd:appellate couts, necexsarily. pald or. incuceed by bones. - inatoament evecuted by beneliciary,  containing relerence . 10” this’ trust: deed
ticlary -in such _procecdings, and_ _the halance’ applied _upon - the  indebtednens and i its  place ol gecord, Swhich; when vecorded in - the ollies -0l the County
secred Horoby ! atd  grontor ageens, it Lt ownt expense). 1o’ taka such actions Clerk” or:Recorde ol the ‘county or’ counties in which the propeity. is situnted,
“and execute lsuch Cinatruments . ax shall b - necensary ”in Jobtaining - such com- shall be conclusive- prool’ ol “praper appoi ol the'successor . trusfec.
pensation;. promptly upon heneticiary’s request, ST N 17: Trustee accepta Jthis teuse: when this® deed;  duly: esvecuted and
i 90 At any time and “lrom:time’ to time, upon written ‘request’ of bene- ackpowledged  is. made a. public -record ‘ ax- provided by law. Trustee is” not
ficiary, :payment ‘of - its: fees” und ‘presentation of ' this deed - and : the note for obligated (o - notify any party Rereto ol pending xale under. any other dedd. of
% endorsement (in'case ol {ull reconveyances,lor cancellation). without allecting = “trust -or ol -‘any  action or: proceeding in which grantor, beneticiary or- frustee..
the linbility. of -any: person for the -payment ol the indebtedness, trustee may . shall be'a pnrty uniess. such _action or . proceeding is_ brought by trustee,

MOTE: “The Tiust Deed | Act pravides’ that. the ,’}(uslce_;hercund_er\musrzbn, either-on_ of1amay,; who. Is ‘an’acfive ;member, of . the Qregon . State- Bar,? o bank, deust “¢Smpany
or sovings ond Ioun'ussodc!ion-ouihaﬁzle'q to*do business’under. the laws ‘of Oregon :'or; the>United States, o~ title . insurorce’ company ~autharized. 107 insure. title to réal

Iproperty . of this: state, :its subsid 5 agents or b h or the United Siates-or-ony ogency thereof, /"
property of . th I iarl ! pranches,. or she:l ] ony o .




vith the_,bene icidry and those” claiming ander: him, that he is IaW-

in: fee szmple of- atd descnbed reaI property and: has *a valtd ;- unencumbered htle thereto

‘The grantor warrants rhat'f he proceeds of 'the’ loan represented by the above descnbed note -and this trust deed are:
-(a)*: primarily - for: grantor’s - personal; {amily, household or “agricultural purposes (see Important- Notice below),

. _' (‘b)- “or un ar-g!maauony- cr-Gel-e-z-li- gr.n(or-u- » natnr I=p

Thzs deed applxes to, inures ro th b

E s.and. a
<. contract: secured hereby, uhether or ‘not ‘named.
. line ' g includes! the remmme and: the n

;IIV WITNESS WHEREOF saxd grantor has hereuntoset hrs !

tors, personal repre tatives,

.,‘-e-e- B Eal g ! crd'pﬂmuses"d'!he‘!' !han agykzﬂmk .

‘ellt 01 and bmds nll ‘parties hereto thcu‘ helrs lcgatees, dewsees adnumsfrntors execu-
ssigns. The term beneticiary shall..moan . the: holder and: owner,; including pledgee, of the
as a benehcmry herein. In- construing this deed and whenever the context so requires,rthe

er, and the smgular number, :ncludes the' 'pIuraI

he day an | year first above wrztten.

* IMPORTANT NOT!CE Dale!e, by hmng ouf, whu:hovar wurrunly (a) or: {b). is

not_applicable;
. defined’ in: the -Truth-in-Lendi

warmmy (a) is applicable’ andthe" benaﬂcuuty is o creditor’ B
Act; and. R lation ' Z, the:

orsuch word .

ifbenefn:mry MUST: :omply ‘with i the “Act=dnd - Re: ulahon by mukmg vequuud

'dns:losures. for. this purpose; If this” instrum o’ b

urchase . of a dwellmg, use Stevens-Ne:
srrument is NOT to-be o first Inen, us:
nt.: 1 rnphance Wwith "the

(lf ﬂw gner 'of the abova is o corporat n,
: m" o u:knowladgment opposite

Personally appearod the “above name
iCharles F. Breslln and Jun S

_.who, bemg duly sworn,

; or'lhe orher did s sny that the former. is the
i ident and that the latter: is the

‘; :Breshn

“half “of said" corporanon by authonty of its board of directors; dand ‘each’ of
‘them’ acknowledged 'said ; instris ent to be its voluntary act “and deed.

B (OFFICIAL :
SEAL) -

REQUEST: FOR' FULL' RECONVEYANCE

¥ erwrthou warranty to the—, parties des:gnated by fbe rerms oI sard t

s‘owmg to you under the Ierms of
btedness secured by ‘said’ “frust deed (which are: del:vered fo youf
deed the E

Beneirciary

before yance will be made.

y .
R ER eOut it dd 4
ESS LAW PUB. CO.. PORTLAND. ORE,

I ceru[y lhat the within: nstru-
was rccc:vcd for- record on' the
6;11 day of iNovemnber 2519
.M and recorded

v Lon'page.;.26988: or
asg; f:lo/reel number o
Record of Mortgages of said. County. -

- thnees my hand -and seal of'

2T




