 TTM.KLOIBER. and . CHERYL KLOIBER,..husband and_wife

mortgages to;thg STATI; F OREGON ‘*ricApr:engn/tc:d and; acting by .the Dlrcqion of Veterans® Affairs, pursuant to ORS’407.030, the, follow-

Cing ’desc‘ribéafx;é:’a‘librépert&rrlocétéd in the State of Oregon and County of ... Klamath L .

| NWLNWANWY of Section 28, Township: 40 South ‘Range 8 East of the Willamette Meridian,
fﬂKlémath‘Cbuntygroregon;f B 2 L o e ERTPRER

TOGETHER WITH THE FOLLOWING D SCRIBED PROPERTY..FORINGRES & EGRESS:

The easterly 30 féet of the SWs of the SWy of the SWy of Section 21, Township 407
Soﬁth;:RaﬁgeVS;‘East Willamette Meridian, eXCepting¢therefrom the‘wesperly:240 feet:

-of said parcel. - el el b e

;Tﬁe'éastetly.3Q,feet:bfﬁthe Nw%yqf}the kaiof thé;SW%)o£;Section 21;:TownShiP,40
South; Range 8 East of the’Willamette;Meridiang,Klamaph'County, Oregon. i

 TOGETHER - WITH , D MOBILE HOME !
_THE:PROPERT Xehf/lQZQ,fMake/GlenkRiVeri'Serigl'Numbe

“IHE. FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
r/C1131X4, Size/66/28.

together 'with ' the tenements, heriditaments, - rights, privileges, and appurténances including roads and easements used: in connection™
with . the: premises;’ electric wiring and . fixtures; ‘furnace  and: heating: system.. water heaters, - fuel storage receptacles; plumbing,
..ventilating, water and irrigating systems: screens, doors; window shades .and . blinds,: shutters; cabinets, built-ins, linoleums- and: floor
‘coverings, built-in - stoves, .ovens, : electric: sinks, air conditioners, . re frigerators,. freezers. dishwashers: and' all fixtures now or hereafter
‘fnstalled . in or on the premises; and any shrubbery.: flora; or. timber: now- growing or hereafter. planted:or growing . thereon; and. any.
replacements of any one or more of the foregoing items; in‘whole or in" part,-all of ‘which are hercby declared to be appurtenant to the
land,-and all of the rents, issues, and profits of the mortgaged-property; ": . el . . .

“Forty Seven Thousand Four Hundred Thirty Seven and no/100- o

to secure .the payment of ..

(s 47 a437 '00-—__—)',~and interest_thereon, ;Vevide'nced by tﬁe'_iollowrngi'ptrbg;xﬂs;s_b'r)'y‘noie':‘ :

I promise to pay tothe STATE. OF OREGON Forty Seven‘Thousand Four Hundred Thirty

Seven Vandr “nVOV/].OO -- ; ; Dollars’ (§. 47,437 ’00_7_-’_——7'). ‘with. interest. from the date of -

initial - disbursement by the VS'tate'o'i; Oregon," at the rate. of- ... percent p}er annum until such time as-a’ "
" different . interest ‘rate’is established pursuant: to ORS. 407.072, - principal and interest to be paid in lawful money of the United .
States: at the office:of the Director of ;Veterans' Affairs. in Salem,’ Oregon,’ as follows:", -

January 1, 1980--————-: ., (338.00 on the
“oné~twelfth of

.onor before.

s
. - 1st of every mont

: thereafter, plus

‘successive year on. the premises:described in the mortgage, and continuing. until the ‘full amount of ‘the principal, - interest
and advances shall: be fully.paid; such- payments to be applied first as interest on the unpaid balance, the remainder- on'the
~principal. PR PR NS B PR in L : . R
- ~ December 1%.:1999

. The diie 'date of the last payment shan be ‘on or before’ . 4
Inthe event of transfer of ownership of “the premises ‘or any part.thereof, I will continue to be liable for payment and
the: balance- shall -draw interest as: prescribed by ORS 407.070_ from date- of such transfer. . i

Ti}is' f‘,°t_é~ is:s,e;c‘“'e@,b)"::é;ih:prtgag’e . the, térin; of ‘which ‘are’ ? ?érg‘ herew R
e ~ /JIM KIOTBER .
KA T EEHR QAN
CHERYL, KLOIBER

" “"The mortgagor. or subscquent owner may. pay. ail or any part of the: loan at any time without' penalty.
'I‘hn'uml'lgnﬁni‘ covenanta that he uwna the Iy\'tzml!cp' 111 tqé,r-lmplo. Bar- gond right Wimorigage  shime, that the’ premixex arae free
_ from ‘encumbrance,: that he whl warrant “and defond same forever . agalnst the olabms and detands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run. with the land, -

:MQRTGAdQR~FURWHERiCQVEﬁANTS ANﬁ>AGREES';
‘TTo pay all debts and moneys secured hcréby: : v A . g
Not to permit’ the bulldings to- become vacant: o unoccupied:.not to permit. the removal or demolishinent of any buildings or im-
.- provements: now-.or- heren ter - existing; - to Jeep: same.in” good. repuiri:to complete: all; construction within a reasonable time: in
“accordance - with ‘any’ agreement: made, between:; the parties shevetol” e : o B S
. Not to pcljml[. the cutting "or rcrrnovn’lvi{)l‘,:’mry:_llmbcr_cxccpl‘ tor his own g{ognqstlc ”u;:c: not to éoxmnl( or suffer any - waste:
i{Not to permit-the use-of ‘the ‘premisés  for any objectionable “or unlawful purpose: S e e ) St

. “Not to permit nn‘yinx. assessment, Hen, or e¢ncumbrance :xist at any. (‘hne:, :
X rMortEm'[;céb is. huthorized to pny all renl ?‘rox;érly taxes  a ed n;:nlnnf the premises and add same to the principal, cach of the
;advances to bear, interest as provided in.the notoi: .o L S : T . g : -

. “To k’e’ébfa]l"ﬁ\iil'd‘ihﬁzs»:\xﬁc’casin'g'lytfﬁ&ﬁr‘ed'('lli:x;ing‘thc'>tcx;m'o(\thé mortgage, agninst: loss by tirc and such other hazards in such -
company:.or.companies’ and in such an:amount as shall:be:satisfactory to the mortgagee; to deposit. with. the morigagee ail such -

policies. with .receipts showing payment ‘in full“of: all. premiums; all such .insurance shall: be made payable to*the mortgagee:. .
insurance -shall ‘be kept in. force by the mortgagor in: case’ of foreclosure untll: the period: of redemption cxx)i;‘cs: o i E A




Mortgngee;shall be' entitled ‘to- all cornp' ation and’da ges ‘recelved under right ‘ot emlncnt domaln, or for any sccurlty volun-
‘tarily released, same, to be applied, upon the lndcbtedncs 3 .

3 Not to lease ‘or nt the premlses or any part 'of am, wlthout w 'nen C sent oi the mortgagee~

. To promptly nonfy mortgagee in wrnmg o£ a transler of ownershlp of the premises or any. part or interest in same, and to
* furnish .a“copy of the instrument of transfer to:the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
~all payments due from the date of ransfer dn;all ther rcspects this mortgage shall remain in full force ‘and effect.' = .-

- The mortgagee may. at-his’ optlon incase ‘of default.of .the mortgagor s:erform same in whole or in. part’and.all expenditures
-~made . in so-doing .including, the employment-of .an-attorney  to secure compliance: with: the .terms. of the mortgage or. the note shall .
draw interest at.the rate provided in the -note and: all such expendllures shall -be : lmmedlately repayable by the mongagor wnhout
demand and shall be secured by this mortgage. u

Default in any oi the covenants or greements hereln contamcd ‘or.the expendlture of any portion of the loan for purposes
- other:than.those specified in' the application,:except by written permission of 'the mortgagee “given before- the -expenditure “is made,
shall cause the entire indebtedness at the optlon ot the mortgagee to become lmmedlatcly due and  payable wlthout notice and this -
;mortgage subJect to, iorcclosure : N

“'The failure of the mortgagee to’exercise any. puons herein se‘ orth, wﬂl,not.constitulé a walver‘ of 'any right arising from ‘a
breach of: the covenants : [ s R o - ! B

Inic -ase "foreclosure is | commenced the mortgagor shall be’ liable for thc‘costeof a tiile search;attorney fees.r and all other costs
mcurred in connection with such foreclosure. ; B - - A

8 " Upon ‘the breach of any: covenant of the. mortgagc, the mortg'lgec shall’ havc the. rlght 1o ‘enter the proml es,” take po ion,
collect the rents, issues and profits and apply same, . less - reasonable costs oi collectlon, upon thc lndebtedness and the morlgagc.c shall
have the rxght to-the appomtment of a recelver to collect same. o :

Sl The covenants’and agreements herem shall extend to and be bmdmg upon the he)rs. executors, administrators, successors and -
. assxgns of -the respectwe partles hereto. : : 3

B It is-distinctly; understood and agreed that thls note‘and mortgage ‘are subJect to the provxslons of Art:cle XI-A of the Oregon:;
Constitution, -ORS '407.010 to -407.210 and any. subsequent ' amendments thereto- and’ to alli-rules. and regulations which have been
lxssued or may. here fter be 1ssued by Di eterans Aﬂ‘alrs pursu t to the provlsxons of - ORS -407.020. ol

.1/ WORDS: The mas
" applxcable herein.

m (Seal)..
ZIIM KLOIBER ' :

“\:\u\\\\ '\‘ﬁ\%d\\u\\ . e (Seal) .
CHERYL—§CLOIBER , : : ‘

(Seal)

County ot . K1 amath

his wlle, and,acknowledged the forégolng lns;rur:nent to be ... thei.l.‘. voluntary

l. "’
/

. /JM/L/’ CL 7

Nntnry Publlc {or Orcizon

e P25551

TO Department of Veterans Affalrs

County Rccords. Book of Mortgages,

Clerk

: KlamathFalls, s e : BN S A — /> T
County: Klamath : L B Z Aol s LA ’ "1;: RNl : ... Deputy.

s Aner recordmg return to; i
- DEPARTMENT OF VETERANS’ AFFAIRS
.General Services Building
ﬁulcm, Orckon m.uo

l-'orm L-«l (ncv. -7l)




