‘the Director of Veterans' Affajrs,
th -

together with the !enemepts. heriditamen_ts. rights, privileges,  and appurtenances including roads’ and casements. used in connection..
with the premises; 1 : nd - fixtures: - furnace - and heating System, . water heaters, . fue] storage receptacles; plumbing,
-ventilating, water an S: sc ) Wwindow shades and blinds.. shutters; cabinets,” built-ing, linoleums and . floor
0 g itioners, refrigerators, freezers; dishwashers: and all fixtures now or hereafter
sor i now.‘growing. or hereafter planted: or Erowing -thereon:. and. any
. in*whole*or in part, ‘all of which are hereby declared to be appurtenant to- the

of the mortgaged pro perty; . I - . . -

: . o g y nd - ; Do ——ll :
vto secure .the bpayment of :.Flfty Thousand and HO/IOJ, ... Dollars

5.20,000.00~——

-:).” and - interest thereoh:

S 4 bromise to-pay to the STA‘TEVOF OREGON a
e 2 " : T Dollars ($5an00 J + Whh. interest from the date of
s : .

initial disbursement by the State of Orcgon, at the rate of ... : - percent per aunﬁm until: such time as a’-. .
different interest rate is establishqd pursuant to ORS 407,072, principal and interest to be - paid in lawful money of the United
States:at the office of the Director ofv Veterans® Affairs in Salem; ,Orggon, as follows:, S S . )

b =T and 5.297.00. 00 the
“"nrérequer,i plus _One-twelfrh SETILTITT the' ad valorem taxes for each -

successive ‘year on the premises described m the ‘mortgage, nnd.continuing'until the. full amount . of the px‘inci.rial, interest
and advances shall ‘be fully paid, such payments to be. applied first as interest on the unpaid balance, the remainder. on the

principal, A S
January 1, 2010<--___ e

- The due daté of the last bayment shall be on or before .M

n the event of transfer of ownership . of the premises or any part thereof, 1 wmtcontinué to be li;
er. T

i coInth able for payment angd
the balance 'shall - draw interest: as Prescribed by‘;ORVS’ :407.070 -from Vdatg,og,suchitrans RPN .

. ‘This note is sectired by a mortgage, the terms of which are de,a part: ‘l’iexjebf.f
i Kl.ama.th..,.Ea.lls.,.

LiThe mortagor or, subsequent 6wner may: pay-an or any. part of the: loan at: any {ime without- penalty,

LU The iniu‘l;,'nunr Lovenants that he owny lhv})rmulscs i fee shuple: hag ~;:mul Huhl to vlnn)l'lu:iﬁv sxane that the TeMises are” fpee
“ from encumbrance,  that he winl warrant and ‘defend Kume forover against the olabs and demandsx of a1 persons whithroover, amd thix
Covenant shatl not be extinguished- by foreclosure, bt shall” run with theland, Dl B i SR

MORTGAGOK FUIRTHER COVENANTS ANDUAGRERS: .-
. 7‘!'0 pay dll debty and moneys cured hcr(rb,\": .

W Ddldings or -

2/ Not 1o permit. the bebiding ;' 1o hecome vacant: or Unoccupted ; not-to pErmit the removal op Homolxhient r H A
sonnble Hine. iy

=IRRvemcnty Nnow. or-harea h-luuxlulll:f: Lo Keep sBne - good [T lo:complete alt Conrtruetion within "4 awea
aceordance, with ANV apTeement nade hetwoeen Ahey partien berefor. |, R PR SLERNL G F

N“,’ lu‘pcrmli the _cu(lrh}g or x‘un)’u_\";:liﬁf tin)( !ln‘{b X[‘cpli_((ll‘ nis own dupws!lc use] not o Conniv or suffer any waste;

LUNOU L0 permit the” g Ofthé premises © oriany objectionnble or unlawful hurp v -

5. Not 1o bermit any’tax, :issessment lien, or e mbrance to e t-at any time: ;

6. Mortgagee is authorized to'p‘:iy all ¢ -;)fobérty t néséssca against t'hcAprcmlscs ﬁnd ﬁd(i same 1o the priscipal,” éach of the
.advances to bear interest as provided in { e note;. . v S R e Sk : i N

: d (furlm!' the (Grm of ‘1 »2"';&‘;“*;(-. 1054 by flee and sien othier hazimls i sueh o

Mortgageer o deposit with the Mortgagee all such
2UCh fnxuranee shall- b nade payable 1o the MOrtay
vlod: of redemption expires;

7.:To keep all huildin unceasingly Insure T
Leompany and iniguch an amount-ag shall 1),
spelicies wi receiply; showlng payment e mtl of - ap ] 4
Cinsurance shall be kept in foreo by lnc,murmuuor o celosure until the ' pe




8 Mortgagee ‘shall be entitled to all’ compe n"and inent domain, or for any security volin-
T tarily relea;ed. same. to be apphed,upon_the indebtedness: B :
9. 'Not to lease or rent the premises,’ or any part of'san}g, without. written consent of the mortgagee;

10. To g'romptly'notify mortgagee ‘in writing of ‘a transfer of owhershib of the premises or.any. part or. interest - in same,. and to
furnish -a: copy of ‘the: instrument of . transfer to the mortgagee; a-purchaser shall pay ‘interest as brescribed. by ORS 407.070 . on
all Payments due from the.date.of transfer; in all other respects this mortgage shall’ remain in_full_force and effect. _r

: The. mortgagee may, at his option, in case of /default,of the mortgagor,. performsame {n’ whole o

made -in so doing including the employment, of . an attorney ‘to secure compliance with the terms: of the,mortgage ‘or the note shall
draw interest.at the rate provided.in the note. and all. such’ expenditures ‘shall; be immediately repayable: by the:mortgagor. without
demand -and. shali be secured by -this mortgage. . . - SR b .

€ R become i payable "with

mortgage”subjec!vto foreclqsqrp. L PR R S U At S ;

; . The'faillire of the n;otrtgagee‘to' exercis¢ ,ar'xonptions_he‘x"éin set forth willnot, c’on:stitutirz“ alwaiver. of any right abrisin'g from a’,
breach of the covenants. . " : IR v T T :

; In case :foreclosure 'is commenced..the:mortgagor shall (be: liable for the cost_of a- title seirch. attox"ney fees, and all other costs
incurred in connection - with such foreclosure.- .. .. : L NE B . B

Lo Upon ‘the “breach of any. covenant of the mo; gage, the r'hoi?ig’ai;ée's'hzi‘llﬂixgxlv'e'tl;e right ‘1o enter ‘the premises, take p?)ssbsﬁcn,,
collect -the 'rents,” issues and.-profits- and apply same,. less reasonable costs of collection, upon. the indebtedness ‘and the mortgagee shali
‘have the right to the appomt_mep}tr of a receiver o collect . same. : T Co : 3 : . :

The cdvenant&féxﬁd"agreemeﬁts herein shall -extend to and be bihding upon the heirs, y'executors, adminisirﬁtors. successors and
assigns:of the respective’ parties hereto. - : : B ST e EE L
S T s distinectly undérstpadj‘and;agfegd"that :this‘ipo}é":an(lj‘mortgage are subject to the brovisions of’ Article XI-A"of the Oregon
: 'Consmution. ORS '407.010 “to 407.210 and “any subsequent -amendments thereto “and: to all’ rules  and “regulations which: have ' been-
. issued’or.may here‘atterlbbe Jssued by the Dj ctor. of  Veterans' Affairs pursuant. to’the. prov; ns of : ORS 1407.020.. . B
L ‘, ‘\VORD‘VS: The masculine shall be ‘deerr ‘in y plurai there such’ connotations  are-.
‘applica!?le herein. @ e B PRI Lo ¥ T TR s

!N WITNESS WHEREOF, The mortgagors have set thei : /ad )

(Seal)

(Seal)

~(sean

- ,’ - Bé!oré me, a‘Nbihry 'Pu/bllg} pérébnaily'abpehreq‘Vlhe"wl’tlﬂﬁ‘hé‘medﬂ Wll]_-]-am_...E' ) HuSt and S

L JOanE e HUSE o . “his wife, and éékﬁov;vl(':'d‘ged' thc: fofegbln'g insur'ui;ncr;@'!é be thelr voluntary
27

7 Sl e
an‘d,altﬂclal seal the day and year last
e Seal = e

. STATE OF OREGON.

v County of ...

< County Records, Book of Mortgages;:

) BRRee s ,Aﬂcr‘rcc‘urglin;, eturn. to;
© DEPARTMENT OF VETERANS' AFFAIRS &
e General Services Bidtding -~ . o 0
> Salem, Oregol B Y

il




