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' " THE MORTGAGOR. ..LESLIE.R 1T JONE

hﬁqhénd a_nﬂ" "wife' _,

_mortgages to the' STATE OF. OREGQN;f'féb}eéented/'a‘ndv acting by the Director of Veterans' Affairs, pvursuant‘té ORS 407.030, the follow-
“ing described real property. located'in the State of Oregon and County of amat : o

"Anpiece'Or éarcélfof'lahdfsitﬁqte‘}n;the‘North half of the
‘Southcastfquarter?of,thchorthwest.quarter<of Section 11
’"Township‘39'South;aRange‘S,East~of1th9JHil1ametﬁQ Meridian,
"in the County of Klamath, State of ‘Oregon, ‘and more fully
doscribed as. follows: o ' S

Beyginning ab a point in.the center line of a 60 fobt,;o§dwa'i
_from which the: section corner common ‘to: Sections 2, 3, 10 and
ll,rTownship'BQ;SOuth,rRange;93East of the Willamette Meridlan,

and .as marked on .the ground by an iron pin driven therein,: bears

South 89° 44%‘,WCSt;alohg'thcrsaldr:oadway'Cen§er line 1813.7
fecot to o point:in the Wwest Boundary of thQ'Sald'Sectlon,ll,,anQ :
North 0° 13%' West 1662.5 feet to said section corner, and running

thence: North 0° 01! West: 331.15 feet to a point in- the Northerly
boundary of the said:North half.of ﬁhCVSOUthQQSt quarter of the
TNorthwest quarter of Scction 11;;thence North 89° 47! East along
said;bouhdary'lihe‘65.7 feet; thence South10° 01' East 3%1.10
feat,'morcior"lesﬁ;Lto an-intersection with the center Tine. of

*the ahove mentioned roadway;~théncc_50uth 89° 44%' West .along said: .

roadway  center line 65.7:[ect, more .or 1C$§,'to the said point- of.
‘heginning. ORI : R e :

EXCﬁPT THQREFROM that~qution lyihg'within the right of way of
Denvor Avenue.:i’ ;,f‘fi A R, : ,

together with ‘the tenements, heriditaments, " rights, privileges, -and appurtenances including roads and easements used in connection
‘with -the premises;: electric wiring . and- fixtures; furnace 'and . heating -system. water.. heaters, - fuel. storage receptacles: plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds. shutters: cabinets, built-ins, “linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, 're frigerators, . freezers,: dishwashers: and’ ali: fixtures now or hereafter
installed in or on the premises:-and any shrubbery,«flora;ior timber: now: growing . or -hereafter planted or growing thereon; and: any
replacements of any one or more of the foregoing items; in’ whole -or'in-part; all-of which are hercby. declared to be appurtenant to the
-land,” and all of the rents, issues; and profits of the mortgaged property: Ll : - S

“Forty Two Thousand Nine Hundred Two and ,ho/lOO'

16-sectre. the payment of

| $42,902.00

Dollars

1.promise to'x;éy to the STATE OF OREGON. Forty Two, Thousand' Nine Hundred Two and no/100
e . Dollars - ($ 42 ,902 =00
9

initial disburseinent by ﬁxe State of brcgon. at lhe'rnl‘c of .z ‘T percent . per annum- until. such time as o
different interest rate is established pursuant. toc ORS 407.072, principal and'interest to be pald in lawful money of the United
States ‘at the’ office of the Director of‘Vetera'ns', Aiiairs in" Salem, Oregon, as. follows: :
onorbﬁﬁéJanuary 1,-1980

lst,0f.eve?y month ,ukmanﬁ.mm one—twelfth of

i. with - interest from the. date of

255,00 on’ the-

and $

the ad.valorem taxes for each

successive year on the prémises déscriybéd in’ the niortgagc. and:continuing until the full amount of the principal, interest

and advances shall be fully paid, such’payments to be . applied first as interest on the unpaid balance, the remainder on the
principal. it R . - :

The due date: of the last payment ‘shall be on or before ’D’ecember 1 2. 2009

In the.event of transfer of ownership ‘of the premises or any part théfedf. 1 will continue to be liable for payment and
the balance shall giraw interest-as pre‘s'cribed‘by)_ ORS‘A4D7,070~£romhdate 9: such_tryansierr. s S

" Dated at i ‘Klamath Falls. .. B Sy é/é / ot
| NOVEMBER /{509 T

The 'mortgaéor or‘ éubséqﬁehi owner. fnn’y;pay ail‘ orf any pért of’ thc ioan‘atrany time" without penalty.:

“Tha morigager covenants: that he owns the rrcmlscs in fee simple, has, good - right 1o n\ort;:nm{ sime, that the premises are free
Ctram: encumbrance,” that he will warvant and sdefemt aame foraver: ngalnst the elaims aidl demands of all persons -whomsoever, and this’
O covenant shall not_ be extinguished by forcclosure, : but shall run with the land, . . .

MORTGAGOR FURTHER COVENANTS AND AGREES:
L To pay ml debty ‘andl monceys sccurcd bcrcl)y;' .

B n y i i e LS - “ : < .
-2+ Not-to permit the bulldings té become’ vacant or unoccupicd; not to permit the removal or demolishment of any huildinge or im-

provements now . or.hereaiter existing: 1o keep sume -in good:repair; 10. complete. all- construction within. a reasonsble . time in
:accordance with any: agreement made between: the parties. heretor [ i v : o . [

3. ,Nt_)t tov pc(mit 'lhc ’cqlling 6r remo"{nl of :nny‘ tlmbcr except’ for hlsdp\,ﬁp dumééuc usc:,no( 'lo commit or suffer any VW.’ISV.-I::
- 4. Not' to permit the use of the premises! for any ‘objectionable” or \x'nlnvwrul,nur;)osq;? § ;
5. Not_to permit any tnx, assessment, Hen, or cn_cum!)rm\cé o gxlsi t iy time!

6. Mortgagee - is authorized to pay :nll real. property. taxes? nssessed i against. the premises and add same to the principal, each of the-
advances to bear interest as provided in’the notef - . S : : N
7. To keep ‘all: bulldings unceasingly - insured during:the term of the mortgage, agalnst loss by fire ‘and such - other hazards. in such
company _or companics and: in such an amount: as shall be satisfactory to the mortgagee: 10 deposit with the mortgagee all such
" policies -with - receipts showing ;payment in full of all ‘premiums; all such insurance shall. be made payableito ‘the mortgagee;
< insurance shall be kept in- force by the mortgagor: in case  of foreclosure untilthe:period of redemption expires:’ - -




s:yMértgag‘ee shall be entitled to a_li co"mﬁensaﬂdn nd’ ages received {inder right of emindnt domain, or for any security volun-
tarily. released, same;to-be, applied: upon. the in I R o . )

o Not to’lease or rent the premises, or any part without written cbns'éni'b{'thé }nbrtgagéeﬁ

-10.; To promptly. notify mortgagee. in writing of a transfer of owﬁershlp -of  the btémiseﬁ Ol: an)" part or. interest in. same, and:to
i furnish ‘a copy of the instrument of transferto the mortgagee;. a purchaser shall ‘pay interest. as prescribed. by ORS 407.070 on
: all payments duc from the date qyf_ytransf{er:h ip_,al_l other;re‘spects”this ‘mroxjtgagg» ;hall, x_jemain‘ ix}.gull‘ force and effect. .

.. The mortgagec may, at his option, in case of default.of the: mortgagor, perform same:in whole ‘or.in:part and all expenditures
made” in: so. doing . including: the: employment; of:an :attorney .to secure-compliance ~with the terms:of:the mortgage or the note shall
“drawinterest at the rate provided-in the. noteand -all such expenditures; shall he - immediately. repayable by the mortgagor without

demand ‘and shall be secured by this mortgag BN T : e e RS . R
- Default in any of the ‘covenants or agreements herein -contained or'the expenditure of “any portion: of the loan for: purposes
other than:those specified in the application, except by written permission "of the : mortgagee. given before the -expenditure is made,
shall cause the.entire indebtedness at_the: option of the mortgagee: to-become jmmediately  due - and payable - without notice .and . this
mortgage subject- to foreclosure. . .. : . el oy T . o : [T
The failure of .the mortgagee,to,exe;c{ise any, options herein set. forth . will not_ constitute. a walver of any right arising from  a

- breach of the covenants. R e il SEREH ¢ i o

“1n -case: foreclosure is: commenced, : the :mortgagor shall.be liablé for ‘the cost;of:a ‘title search, attorney fees, and all other costs
incurred in connection with such foreclosure. R il R _— e :

Upon_ the breach ‘of any ‘covenant of {he ‘mortgage.. the ‘mortgagec shall have the right to enter the ‘premises, take. possession,
. collect the rents. issues and profits: and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right'to the appointment of a receiver to collect same. St v e e : :
% The covenants and agreements herein shall extend to and ' be binding {ipon ‘the heirs, exeeutors,  administrators, - SUCCESSOTS ‘and
assigns of the raspective partievsvhereto. : . ; i ¢ 5 - A K ) :

. 17Tt -is ‘distinetly. understobd,andjagrééqjthat this ‘note’ and,mongag'e"are:s'uiﬁect to the proyiéﬁd}xs of Article XI-A"of the Oregon-. .
Constitution,- ORS 407.010 - to - 407.210 "and any;subsequent‘amendments thereto - and:to all rules. and regulations which: have. been
issued or may,vhe‘reanet _be,issued-,by }h ‘Dire'ctoyr_',_of eterz;ns‘ Atfair;;purs}u»anrt to-th ;prg\'lsions of. ORS' 407.020. :

,,\VORDE: The masculine shall be deemed o includ e feminine,’ and . the singular " th ,plur.ﬂ where such connotations’ are
applicable he}jeip.,' e . P T . y R : ; X

have ‘set - their hands and seals this /é/ 5t L NO! . N :19..2.9

TRSLIE RY JONES ~ e

I e :{ A7 - ) (Seal)’
L TEMMA L;%«JQNEEL//’a e L

(Seal)’

ANTTYCERS

STATE ‘OF OREGON

County of K lamath:

. Béfofe me.a Notér{?ubik}pe'rsbr;ally,appéared the,»’vithlrlx named - .Lesjlie..;.R, .,.J.On'es.h.and..
. Em;na]‘_,-..m\}@nes, R hls wife. and aéknéwledﬁegi the foregoing instrument to be ..thed.x veluntary ;
“act and deed. ‘ L : e T 1 =i UL -

WITNESS by hand and official seal the day ‘and year last above Written. L./

 MORTGAGE -
N A P25437

" FROM.. 2 ‘ i i N i : 'Toingpax:m'ment of Veterans' Affairs
STATE OF:OREGON, - ; ; - : PR . chi
- Klamath 3 S A

) Cbun\y of

S e s Klamath e, , Nor
‘1 certify that the within was re_cclved; and’ duly recorded by me in i i County Records. Book of Mortgages,

L MTO 27061, . 16th L November,1979  Wi. D. MILNE Klamath .
: /f’/j‘ : s - : : : 7.: .

,;ua,;17NoVahbcrA16: 1979 1

Klamath Falls; Oregon’-
TYlamath’ L

County: ...

. After: recording return to: <.
g DEPARTMENT‘OF VETERANS" AFFAIRS
General Sf:rv,lqcs_‘nrund(nu E
. Salem, Oregon 97310

~ Form L4 (Rev. 571




