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" THIS TRUST DEED, made this . _day of .
LESLIE_R...JONES..and. EMMA. L. sband.and.wife:

" -as:Grantor,”.. Transamerica.Title ... e AN . L nili i as Trustee; and

“Cheryl. Swetland..

" “asBeneficiary, : IR TR 0 R D SRR e e s s

R I N C WITNESSETH: = . - 4.~ L
;. Grantor irrevocably ‘grants, bargains, sells and ‘conve'ys to frustee in trust, with power of sale;
Klamath : : "County,yk Oregon, described as: EE e e Lot EEES

e attached exibit A

together with all and ‘singular the’ tenements,’ ‘hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or ‘hereafter appertaining;’ and: the' rents, issues and. prolits thereof:and:all. fixtures now: or hereafter. attached to or used. in: connec-
tion with said: real estate. [ oo T D e e e D P L e
S .FOR THE RUR_PQSE OFSECURINGPERFORMANCE of eachagreement. of ‘grantor: herein contained and payment of the.
sum of ; .. TOUR.HUNDRED EIET__Y...AND...,0‘0./_10.0.:: Rt - ;
T,.—..—,”—m""-_ beaduedution === —=—=:Dollars, with interest thereon 'acc'ordx'ng to the terms of a promissory.
note of even: dat der-and: made by_grantor,;the tinal payment ‘of principal and interest hereof, if
ot sooner paid, .to be due’and payable .. May ey 1981 . : . : ' I

The date of miaturity of the debt secured :by this instrument is the. date, staied:above, on which the final installment of said note

becomes due and payable.. . : S el S Lol K
" The above described. real property is not-currently - used for agricultural; fimber ‘or grdzing purposes.

. To protect. the security of this trust deed, grantor agrees: (a)- consent ‘1o the making of any papor plat ol said property;” (b) join in
<1 To .protect,” presérve and’ miaintain said“property.in "good condition.” -granting - any - easement” or’ creating ""’Y'_""S";C_‘;o" thereon: (c) jointin any
and . repair; not to rémove.or demolish any building or improvement’ thereon; subordination’ or. other a_greemenl affecting this deed or the lien ‘or charfie;
ot to commit or permit any waste of said property. - : S “thereof; :(d)-reconvey, without warranty,” all or any part of the property. The
2, To complete or .restore promptly .and in. good and. seorkmanlike - frantee.in  &ny reconveyance ~may be described as the ““person’ of perzons
manner any - building or improvement which -may be constructed, damaged or legnlly’enh'!lcd‘lherrlo, and . the recitals therein of any matters or; lacts. shall
destroyed. thereon, and pay when due all cusis incurred therelor. v - i be conclusive, proof ot the truthfislness  thercol. Trustes's fees for any’.of the

. 3. To comply with all *laws, ordinances, regalations’ covenants, condi- services mentioned in this paragraph shall be not loss than $5.
tions and restrictions atlecting said property; it . the beneficiary so requests,” to - ©10, . Upon any . delnult by drantor héreunder, beneliciary may af: any
join in executing such linancing. statements pursuant to the Unitorpr Commer- - t1me without . notice,: cither in person, by ‘agent or by a receiver: 1o, he lnp-:
cial Code as. the beneliciary may. require and’ 1o pay lor-liling, same infthe®  pointed by ‘a court, and without regard to.the adequacy - of any.-security - for
proper.” public office or.oilices, as well as the cost of " all lien’ searches ‘made: - the indebtedness. hereby secured, enter upon and take possession of said! prop-
by~ filing oflicers or searchind- agencies as.may be deemed - désirable by the. . .eriy or any _part, thereol, in its.own name suc or. otherwise collect the rents,
beneliciary. : s e o L E T ©issucs and profits, including- those past due nd unpaid, and apply the same,;
i 4. To provide and continuously - muintain® in 137 “on' the ileli less ‘¢osts and_expenses ‘of operation and -coll ection, . including reasonable attor-
now or herealter. erected on the' said indebtedness: sccured hereby, and .in such ord~r as benec-

aid  premises ag inst - Joss or “damage by tire " s fees upon: any. i
and such ‘other hazards:as f"('] cifeticiyn 2 £ i fap ity yeauire, in iciary. muny (defErmines e N S . o
an -amount not’ less than $. {h}insﬁrablevaln‘ i i T 11 The  énteringupon Vand - taking possexsion o said  proprety, (he
companies . accef able’ to the y,. with loss: pay bic to - the: lute colleetion  of such rents, jssues. and profits, or the proceeds ol fire and- other
policies” of insurance shall be delivered to the beneficiary ™ as. soon as insured; " insurar policies ‘or ‘comy jon: or awards for any. taking or damage of the
if the grantor_shall lail for any _reason te procure. any such insurance andto: . property, and the application or release thereol- as aloresaid, shall not cure or
deliver said policies to the -beneliciary at least fifteen days prior to the expira- waive . any.- delault -or. notice of: default hereunder or invalidate any act.done
tion. of any. policy’ of insurdnce now: or - herealter placed on sai7q buildings, ©" < pursuant to such notice.”
! ¢he beneliciary 5. drantor’s’. expense. he K . - B : Lo
collected -under any lire or.of icy  may e applied by beneli= " 12;.Upon’default by grantor in payment of any indebtedness secured
ciary ‘upon-any indebtedness secured. heceby and in such order as beneliciary hereby or in his performance of any, agreement hereunder, the be""”q-")' may.
ay detesmine; or_at option ol beneficiary. the entire amount, so cotlected. or + declare-all sumis secured hereby _immediately due and . payable.. In such 'an
ons part thereol, may br released. to Krantor.. Such application or_relcase. shall event the beneliciary at his elcction may rocced to foreclose this. trust deed
not cure or waive any. defmalt or. potice of default hereunder or invalidate any in‘equity as-a mortgage or direct the. trustee o loreclose this trust deid by
act done: pursuant to such sotice.” - - : S Cadvertisennent: and sate, In the latter event the beneliciary or the trustee shall
Ta. keep said premises “frec from construction Tens:aml - to pay all eaecute. nnd cause’ to be recorded: his. written notice ol delault and his election
Taxes, asSEASMents and. other charges that may Be devied or. assessed’ upon. of “to sl ,”'” said described “1eal ‘praperty .10 satisly. the obligations """"f""
wgainst *said property. belore any - part of such itaves,. a essnents and-other. hereby, whereapon the trustee <hall lix the time and place of sale, f;:vz notice
- ehardes beconte past: due. or. delinguent and - promptly deliver “receipts therelor: thereol as_then: required by, e and /»y;:c;vd to foreclose this: trust deed in
fo- beneliciary; should the  grantor 12l to make paytnent ol any (axesassess- the manner_provided in QRS 86.740 1o 56,795.
ments, - insurance -premiums, liens. or other charges payable hy grantor. vither : 13.:Should -the beneliciary . elect to toreclose by ndvertisernent and sole
by -direct payment . or by providing beneficiary with funds with  which" to then alter delault at any time prior to live days belore the date el by the
make ~such - payment, beneliciary - may,. atits option, rnake payment thereol, trustee for the trustee’s sale, the - grantor. or Other. prrson 30 privileged. by
and the amaunt 50 paid; with ‘interest. at' the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in -interest, respec-
‘hereby. together with the obligations described in paragraphs.6 and 7. of.this . - tively, the entire amount then due; under the terms of the trust deed and the
trust deed, shall be added to and become a part” ot the debt secured by this ~ - obligation secured thereby (including costs and expenses -actually incurred in
trust deed, without waiver -of any rights arising“ from" breach ‘of-any ‘ol the - enlorcing . the terms of lhe'obhgmian and. trustee’s and attorney’s lees not ex-
covenants - hercof - and Jor such payments, wth interest :as-aloresaid, the prop-:=" ceeding the amounfs provided by, law) other than such portion of:the prin-
erty hereinbefore described,- as: well _as the . grantor,”shall; be- bound - to - the. . . cipal -as would: not then be_due. had no delault o.ccurred, and: thereby. cure
same .extent that they. are ‘hound for - the payment ot the : obligation herein the delault,: in: which event: all- foreclosure procecdings” shall be dismissed by
described, and all such payments shall be immedintely due and’ payable with- the trustee.” B Lol 3 e
e motice, and the nonpayment theteol shail,_ ot the option: ol .the benelicinry, 14, Otherwise, the:sale ehall be held on the date and at the time and
render: all sums secured by this trust’ deed immediately due and_payablezand. ... place designated-in the notice ol sule or the . time to_which: ssid sale may.
constitute a breach of this trust deed. o . . : be postponed- as provided. by Jaw. -Thetrustec may. sell said property cither
6 To pay all costs, lees and: expenses of “this trust including-the cost in one. parcel or_in separate parcels and shall sell” the parcel or  parcels at
‘oI title ‘search_as well:as the other costs and ‘expenses of the trustee incurred huetion to. the: highest bidder for cash, payable at-the time ol sale. Trustee
in connection :with or in enforcing  this obligation and trustee’s ‘and aHiorneys, shall_deliver. 10’ the purchascr its deed in form as required. by law conveying
fees. actually incurred.’, Cofe o B Ll L omE Ie ‘the property so”sold, but- without any. covenant.or warranly, express or.im-
.- 7.-To appear and."defend "any. action or proceeding purporting. 1o plied.' The recitals in the deed of any matters of tact shall be conclusive proof
aifect ‘the security rights or powers of beneficiary _or. trusiee; and in_any sl of . the. truthlulness thereof, . Any. person, excluding the frustee, buf including
action or proceeding in which the- beneliciary or trustee’ may appear,’ including the grantor and beneliciary; may, purchase at the sale. SN =
any suit_for. the foreclosure of - this d?."g" o pay all costs and e‘.p";"‘f‘s.' the- . 15, When' trustee sells’ pursuant 'to the powers provided herein, trustee
chrding evidence nl, title and tﬁe b(;nt.' m;’ag_\ srur !rusrce.s.nn?’rncys c’cs.”r}c - shall ‘apply the - procerds of sale to pnymcnr.ol (1) the espenses of ‘sale; - in-
amwunt ol atforney * frox ","‘."I";',""‘ n :"7’;‘"“‘2'“"‘""; m.a "".5"‘7 sha f he . oluding the :compensation ol the trustee -and. a: reasonable charge by trustee’s
Tived Doy (he frial et and T he m'c-n of an .1';"1103 | ""'." any. jw h";' " 1"' attorney, (2). 1o the obligation secured” by, the trust deed, (3) . ta:all” persons
devevn o (he 111D Sonert, geantor, hither agreen de pay gl sy as (he ape interest of the trustec in the trust

¢ . nhaving “tecnided lens subyequent. to the i
petlate conrt ahall atjudge easmiables ay the fonelid L (ueelee AUC . Jood -an’ heir dnferexls inay. appear T the ardee ol their. priority and i(4) :the
ney'a fers oy xiic b append. S B L Clpeplum, 3 any, B the RLANTNM . O Gy hix suecessor i inferesd entitled 10 such
’ 1t'is mutually agreed:that: o AR . b : 1 e e .
o 8. In the event that any portion. or .--H,nl.\s:ai.l property shall hoitaken F
unider the right of en [HE or cond _beneliciary shall have the fisne BpPOING A AUNTVESME OF 3uTYcaanl X 10 any Trusfes named herein oF fo:any
vighe, i it so_elects, to require that_all or any portion of the monies. payable - = jyecesor. trustee appointed hereander Upon such? appointiment, and without
as compensation “for such’ taking, which afe in.excos of the ‘amount required © gonveyunce 10 the -siCCessor trustee. the latter shall be vented with, all title,
to “pay all - reasonable _costs, eapenses .uml attorpey’s fees necessarily “paid Jor powers amd.” duties: conlerred -upon®any r1ustee -herein: named Sor appointed
nenrred - by, grantor such, proceedings, shall be pe d 1o beneliciary. and hereunder.. Ench’ such _appointment and substitution shall be mude by written
policd by it liest upon any i wonable costs and wxpenses. and agornwy frtss et exccuted - by beneliciary, containind selerence (0 this trust  deed’
Bisth ‘inthe trial and ‘appeilate courls, nee o praid or: incurred by kence. Sand s pluce. ol revoud, et wten : recorded in the “ollice ol the. County
ey i ach procecdings. anul the halanc pahed apon s heindebtedness s Cloek - or e ider of the county “or. vounties in which the property is situated, -
B g herahy: nd . grantor agrees. at.ifs, owndesBoae Hoheane such actions = ghal) be conclusive prool of proper- appainiment of the successor {rutee
and_exccute such instruments (o 3"5’” bl neconsary In “obtaining such cotms,, ol 17. Trustee jaccepts thiy trast when thiz derd, duly rrrcult;l and
o pensation, promptly. upon heneticiary’s. '“’"'f“'f"‘m" eritten fequest ol biene- acknowledged is. mate’ a  public record ax - provided by law, Trustee: is nof..
4 N\ oblignted .to - notily any party  hereto” of peix ing sale under any other: deed 0

9. At any. time and Iron time (o time ¢ n

iciary, pay’ of its . fees. and presentation of this deed-and : the note. for: A N H .

_ficiary, ‘payment ¥ ee - p ’ < * : trust . or- of “any-action or; proceeding. in which frantor, beneliciury or fruste¢
shall be a party unless such action or proceeding is brought by trustce.

endorsement (in case. of full reconveyances,. for cauncellation), without alfecting.
the  liability of any person for the payment of . the :nr{c-brc(!ne;s..ln_::«teq may.

16, Por any feason perinitted by law Peneliciaey 1y trem . time fo

NOTE: - The Trust. Dead ‘Act provides’ that' the trustee” hereunder must be ‘eiihér an atforney, who s, on ective, member ‘of ‘the ‘Otegon :State Bar, o bank, “trust “company
or. savings ond. Joan ossociation cuthorized: 10 do business under:the jaws ‘of -Oregon of the United Stotes, 0 title Instronce tompony authotized 1o- insure title 1o real
property of this s:ware, s subsidiaries,” affiliates, ‘agents or branches, the United States’ or. any ogency yhereof, of an esciow’ogent ficensed under ORS}é%.SOS‘ lo‘ﬁ9b.585.




T “The g’ra:qtqracvoVe_n.?pts‘ and agrees to anC} Vu;‘ithtlt‘hé bené[iét;ar); 'énd thoSejélé};t;jihé‘ uﬁder hirﬁ
fully seized in fee simple ‘of said described real property ‘and- has.a valid, dﬁéncijn'ib'e(ea title there
except Mortgage with State of Oregon, represented and

: te X ,ac':‘ti‘nrg,by ‘the irectoré
of-Veterans' Affairs Dated November @ ~1979, Recorded November 31979 =
in- Book M—79  at. Y T e - R

pa‘ge'fgzg%'a‘é Vo i L
and foreéver de end-the same-against all persons. whomsoever. )

, that he is law-
v that he is law-

and that he will warrant

the Jloan represented by the above' described note*and this trust deed are:
,- household or ' agricultural purposes: (see ‘Important Nozice below),.
Leven if grantor i a patural ner for busineo: ] o 2 -

The: grantor warrants ‘thar the proceeds "of
(a)* primarily for drantor’s personal, . famil
(b)_ifaz an crganization o

sonl.a

talpurposesother—than-agricaitaral

-This deed applies to, inures to the benefit of and ‘binds’all parties hereto, their_heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean rhe‘ holder’ and owner,- including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever' the context so requires, the
masculine ‘gender includes the feminine and [the neuter, and. the singular 'number 'includes the plural. . .
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, ‘whiche
not. applicable; if warranty: (a) is applicable and the beneficiary. is. a- creditor -
as such - word ‘is defined in the Truth-in-lending. Act and Regulation -Z, the
: beneficiary ‘"MUST comply” with ‘the Act ‘and Regulation” by ‘making ‘required - :
disclosures; for this purpose,. if . this instrument is to be ‘a FIRST lien to finance . -
the ' purchase .of a’dwelling, 'use Stevens-Ness: Form No.:“1305 or: equivalent;

if this instrument is 'NOT to be a . first lien, or’is not to finance the purchase

of -a'dwelling” use Stevens-Ness Form No., 1306, or.equivalent. If compliance -
with the Act is not required, disregard this nofice. . - e Tn B

- oo ’ A
ver warranty (q) or (b) is

"I the signer of the above'is o tormeratin.:
use .the form of ocknowledgment opposite.] e
Ll g CEREE - {ORS" 93.490}
STATE OF OREGON, 2 :
County of. Klamath

_November - /oo

,Persona"y appeared the above named. .. :."
Leslie R. Jones and - . .

STATE OF OREGON, County of ..
e e

Personall)’ appearéd

SN duly sworn, dx'd>say thatrthe former is the.l. ...

prusidéh_t,:md that the lutter is'the . ..

secretary of ..l

a corporation, and. that the seal a to_ihe:foregoing instrument is the

at.the ‘instrument ‘was signed.and

tixe

nd: acknowledged 1l !

and - deed.

elr -

--“‘Before me:

My conimission expirbs:

- Notary Public for Oregon . "

(OFFICIAL

- SEAL) .

. My commission expires:

* REQUEST FOR FULL RECONVEYANCE ™ "
To be used only:when obligations have been poid. .-

oy Trustes

bbfedness -secured by

: The undersyiéned is the legal owner and holder of all ind . the : Ibregajn'g}jru‘sli deed. All sums secured: by said
trust deed have been’ fully paid. and satistied. qu heq:by 1 o you of any sums owing to you under. the terms of ;.
derices'ol—in;lebtedness' secured by said trust deed (which are delivered to you

s without warranty; 1o the ‘parties designated by the" terms of said ‘trust;deed the:

are directed, on payment
said trust deed-or pursuant to statite, to cancel . all.evi
herewith together with said trust deed) and to reconvey
estate now held by you under the sa‘nie. Mail reconveyance and documents ' to |7

w19

Beneficiary

;It}llel: Both must be delivered to the trustee for before yonce will be made.

Do not fose ar destroy this Trust Deed OR THE NOTE ‘which it

STATE OF OREGON,
.County of : .
: Iscortify “that the within instru..

TRUST DEED

STEVENS.NESS LAW PUP. CO.; PORTLAND, ORE,

“nent was recoived. for: record onthe -
L } i R 190,
M., and recorded
‘in‘bor)k/recl/volunm No i or
_page..:.. J ile/

" 'SPACE RESERVED
Grantor . ) -
For -.or.as document /fee/f
instrument /microfilin’ No,

Record. of "Mortguges. of. said . County

NECORDER'S USL .
Witness . my " |
sCounty- affixed. -

Beneficiary

hand and seal of

AFTER RECORDING RETURN TO




' Exhibic A

A plece or parcel of land SLtuate in. the North half of the
Southeast. quarter - of’ the- ‘Northwest: quarter of" Sectlon 11,

: Townsnlp 39 ‘South, Range 9 East of:the” W1llamette Merldlan,"
“4in’the County of- Klamath State of Orcgon; and more: fully
j'descrlbed as follows. i s : :

Beglnnlng at a p01nt in the center line of a. 60 foot: roadway,
from which: the 'section corner ‘common’ to: Sectlons ©2,4.3,710 and .
11, -Township 39" ‘South;, Range 9 East of the W1llamette ‘Meridian,
”:and as-marked onthe ground by aniron pin driven therein, bears.

. South:! 89° 443" ‘West: along the ‘said ‘roadway center dine "1813:7

~feet 'to-a point in ‘the:West’ boundary of’ the sald Sectlon 11, -and’
"North- 0° 13%' West' 1662 5 feeti to.said sectlon corner, and runnlng
‘thence: North 0°. 01! West 331. 15. . feet" to:a point! 1n‘the Northerly o

. boundary of the:said North ‘half of the. Southeaq

Northwest quarter of Sectlon 1; thence North 89° 47" East along
'said boundary 'line 65.7 feet thence. South 0° Ql“Eastf 31;10»‘
'nfeet ‘more: or,less, to an: lntersectlon w1th .the enter line of:

. 'Denver Avenue.

.~ %aslockp M, or '

on Poqe
County Clon‘ :

27063.1."“



