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T ';,Ti'JiS‘f CONTRACT, Msde thc I ‘ : “November . Wl;kn'ecn :
Ingene‘BKlley\akﬁgIngene;B£11¢Y'Skelton;.' g . ER .
 of the County of.. Klamath ... ... and Stateof . Oregon

- , hereinafter called
k "’the"ﬁr’s"t party, an :

RN SR i i of the Count}, :
.Oregon _hereinafter called the second party,
, /ES. pul_ntionshé(cih contained and the payments to be made
“ as hereinafter specified, the first party he;eb}"aéfees fo sell, and:-the second party. agrees to purchase, the foilow- :
ing. described real estate, situate in the County of ... ~Klamath B -7 State of L0reacn. . o, to-wit:
Beginning at the most ‘Southerly cormer of Lot:4, Block 6G, KICHOLS ADDITIOH to.the
+-City of Klamath Fells, Oregon; thence Northwesterly along the Northeasterly line
‘of 11th Street, U0 feet; thence Northeasterly at right angles to 11lth Street, 130

of o ...Klamath . . . _and Stateof ..
“«WITNESSETH, That in consideration of the sti

‘feet; thence Southeasterly. and parallel with.llth Street, N0 feet; thence South=
‘westerly along the Northwesterly line of Linceln Street 130 fect to the place of
beginning; TOGETHER WITH & strip or percel of land 18 inches wide and 30 feet
f.long5fsaid strip. being mqre;partiCularly described es follows:. Beginning et a
_ point on the line between Lots 2 and 3 in Block 60 of KICHOLS ADDITICON to the
iCity of Klamath Falls, Oregon, L0 feet Northwesterly along said line from the
g (Eorﬂpqntihdation’oflthisgdbéuﬁéﬂt;isge reverse side of this document.)
for the sum'o ,;Thégtv:§5§;gngusand;four;hunéxﬁéwn*ngﬁyg;woonas(;36,4 9
“on account o!whﬁ:%sgséﬂhousandandno/loo" T T T T T Dollars (8. 7.0 :
‘is paid on the exscution, hereof (the receipt »oi;which'irs; hereby . scknowledged by “the first party), and ‘the re-,
mainder to bé paid to the order of the first party with'interest at the rate of. 8.5 per cent per anhum from
T0ctober i : 79: "on the ‘dates and - iﬁ‘hmounts as follows: ' s

“As“part .of the consideration herein,* Buyer agrees +o assunc. and pay that
- certain contract ‘of sale dated July 20; 1962, described :as Escrow Ho..
-99-168, Otis V. Saylor and Bertha Savlor, husband and wife, Sellers, to !
. J.°V. Briley and Imogene Briley, husband and wife, Buyers, with a
~ present unpaid balance of $7,796.10 with interest paid to ncrober 1, 1
presently escrowed at Klamath First Federal Savings and Loan Associati
© and the remainder to:be paid to the order of the Seller at t -3 :
in the amounts as follows: ~$21,693.90 with interest at the »
per annum from November 6 ~, 1979, pavable in ingtallment
“than $275.00 per month, including interest, the first instgs
paid on-the - 15th day of December, 1979, and a further
“15th day of every month thereafter until the: full balance
are paid in- full. ‘Buyer specifically agrees to pay the fu
balance on or before November 15 - -, 1989. There is no prepa
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“penalty on this contract.
This Contrsact is being recorded to replace Contract reeor qmgpwﬁgkemh@:MZ,MLQZl;*

“in Volume M79, Page 26237, Microfilm Records of Klamath County in order to correct: .
‘errors in Contract balances. 0 - DA i T

- The buyer (slso called second purty} WRITRD 10, and covenanta with the seller that the rsat property dercribed in this contract is
s (A} .primarily for buyer's personsl, family, hicusehold or agivulturel purposes,” g R P
(BT 1o~ Organizatior or{Tvari-reyectse o AATBIRITE $OT) T YO TUTVIRETe 0T TOTh AT FRAPLONT T TR B (R un T &1 RO ST
g Y Tuxes for the current tax’ year:shull be prorated  between the. purties heteto av of the date of this rantrect, The second party, in considrration
of the premises, hereby agrees to:pay sl 1axes herealter Aevied  wnd all- public and mnnicipel Hens and sssenments Liereafter lawfully imposed ‘upon
suid - prremites,” &1l pron;plly 2nd:before the same_ of” any. [art: thereol  berotne - past dur, thet he will keep sl hulldings now o h’rul!‘f_r crected on
2 send C pretnises, jngnuged fay { the. first pacty: uxminsl’lows or dainkge. by fue: (with eatended toverage) in an mraount not lew then § <
TASGFARTE JaTld e (with entonde o : full-

in = company 07 compsnics sntistactory to firat puriy; and ‘will ‘have sll ‘policies of insurance on said premites- raade poyeble 10 the finy party asv fint.

party’s- interest ‘may - appear: and  will deliver «ll policies of fnsisrance an ashi. premises 1o, the fisl. patty cus s e insured, All improvements Peced

theicon shall’ remsin, and shalli nat  be removed Lefore final payment: be made for said wbove described premises, : - :
: o : : .71 (Continued on reverse) .

“IMPORTANT NOTICE: Delteta, by lining ovt) whichever phrote und whithaver sarronty ’A) or 15) is nat applicchle. i (A) 1 opp sed i the sellar iy
o creditor, of such waord is. defined in the Truth-in-Lerding Ast and Reguliation 2, the titlar MUST camply with the Act and Regulotion by moking required disclasvres;

for thiy purposs, use Stevens-Nets Form Nao. 1308 or aimiiec unlost the tontratt will baceme o firt lisn to finance the purchare . of c Jweiling: in whith. event vre
" Stevens-Hews Farm Mo, 1307 or similar. . I by Cat ‘

Mrslmogane Bl‘.il@i ,Srk.,e,lt,oﬂk_’. C = STA’I'E OF OkEGON, S o 100
601 N. 11th. e e e e RIS : ' i ‘;&g.'
. Klamath Falls, OR:OT60L . ': oo o o) ~ . Cpuatyof - :

L BELLEN 8 NAMEL AND AGORESS :°

B Lo - S ‘Y certify thatrlhc w:':‘hin;irﬁsiéu-
JONIELS BREDANL. .02 R e I R e e _ment Was- received for record -on. the
o B26 N. 9th o - AT } o ' . R ool e T e 19T
: }Clgmath ‘Falls, OR 97601 AN o'cleck . . M., and recorded :
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The: firat putly asfece
s abiie policy ansuring oA Lov wabed ety hane o qud
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. the  said - cesctnents wnd resrictinny snd  the Inese,
cepting all liens . and encumbrancey vreutrd by the second parnty
: But in coswc- the secend parny shalt tml 1o mnke the payvinoo
times ‘ahove specified,” or fnil o keep Ay of: the olher terms oF ¢
10 be ofi the emence ol this agreement, thre
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And in . cuse suitof wition e fofectinr this c
sy the trinl rourt may pebautpe cpraseon
judgmenat of decree of such traal- coutt, thie

torncy's {ces on such - appeal.

The second party {uysther ngrr?- that fzsiute tiyithe first party at any time 1@ 1ragiite pecformande by the asecnnd

der to enforge. thre

tteach ‘theseol o1
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N WITNESS WHEREOF,
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by. its officers duly
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along seid line
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of 18 ‘inches;

.gaid lot. line 18 inches; thence'ﬁdrtheasterly parallel Vith-Lincdln Street 30

feet to the

point of beginning.

subject, however, to the -follow
. Sewer and water use,
~. A right of -way for
rhe Northeasterly'lo;fect of:
August 20, 1919, {n. Book S51;
penk. 53, page 151,
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due on tne Cont .ct ‘to: Skelton;: however; if eiﬁher flnahciai“ﬁ
institutions .will ‘not refinance the wr0nerty due tovthe fact that
‘the’ structures ~do- not ‘meekt’ acceptable minimum standards for. banks
‘or lending ‘institubions -or.any rcason other than the Buver having
‘insufficient income for.mortoaae and instatlment debts, Buver will
 "ont1nue to make payments on this Contract until fully. nald Should ™
‘the: lending institutions refuse to refinance the drooertv due’ to o
‘the: Buvers not having. suFFlclent income :for morttgage and lnstallmcnt
debts,  Seller acrees,;o allow Buyer up to one’vear from- date of ‘that
‘refusal to make other arrangements:to make: the balloon:pavment. In
.any case; the: balloon pavment doss nhot cover the Contract. between

Saylor -and %L\lev, whlcn shall bc pdld off as’ covereﬂ in this '
Contract

JE is further understood and agreed.: petween  the Da*tiés'hefeto that
Buyer has made  an independent investida 1tion and inspection of the
premises herein de “scribed, and have entered inta this Contract without
Srelyingion any statemont o renresentation. or covenant not snecificallwv.
embodied in thla‘ Contract, -and accents the property ‘described in this
Contract "as -is" in its present conditiony, and L“Qu’Leq no work of.any
kind to be done onwsaid’ nlowortv by Qellex ST y

1t is further agreed bv*an@ hervcen the OAYJtCS hereto that a default

on the Contract d;ted July 20, 71962, between ‘Ntis V.:2Savlor ‘and Bertha
Saylor, husbdnd‘anu w*hc,;nP]]c*s, and 1. Voo Briley ané imoagene Briley,
husband and wife, xyo s, will also’ constitute a default on this
Contracti’ ' v R S B

Tt is. further:! A aareed between the parkties hercro that - Puver hc*eln
shall, have &fﬂredemption if this (ontracL 13 foroclnaed ‘

miyer hereby agrees to furnish Seller with proof of payment each
voar for’ taxes and fire ihsurancé. AT e =

In the event that ?vve re‘lnances the wronort“ nrlo* to five (5) years,
the  Sellier hereby agrees to. subordinate this contract to:the JnStltuth
“oranting the loan to Buveér. . This provision annlies to the first five
(%) ‘vears, and does-not. af Lcct the balloow navment, whlcn nust -he made
on 'schedule : :

TU is further agreed by:and between the parties hereto unless otherwise
exnrossly DLOVLdOd herein, ~no intérest in this Contrack, nor in and to
the nronerties herein ‘aqreed to be sold and conveved, or-anv part :
thereof; shall be snld, conveyed, . 0Y in. anv: other mannexr transferred,
assianed, or encumberad hy the Tuver without the wrltten consent -of
anller first obtained wn dratlnq, ‘but aonrnwal w1ll not bhe wltnhrlc
without -due auso Co :

Buver-is heroby miving 111 rﬁnhts conuawnnd in the deed to sadd-
nroperty- o )

In case of damage to- the uroneltv, insurance pavments will be used

to renalr the nronerty 4hnd structures to their: formex condition, ©x
to-pay rf remaining unpaid balance on cont)act to ‘Saylor and QRPlton
‘at Buyer!’ Jthﬂ.

1t i's understood and. arrced bv the naerﬁ “hereto that if any part,
term, Or vrovis sion of this contract‘*s by the courts held "he
illegal-or inconflict with: any law of the state where made, the
validity of the remaining portlon¢ or nrovisions: shall not be af‘ccted,~
and the. rights and obligations of the oartles shall be’ construed and
enforced as if ‘“the contract did not contaln the nartlcular nart, term, -
or provision held to he invalid.

'*H- QF UI\EGON' LOUN!Y ()!‘ \LAM;‘\\H 8,

“ued forTrecord otirequest of . “‘“‘“&9111 Title (‘0-
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