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U HEUMANN" SCHWARTZ, -single ‘man , :

Ll oso o ESReL 0 WITNESSETH: o e
Grarntor frrevocably . &rants, bargains, sells-and conveys to.trustee in trust . property ..
“Klamath: ... Siiiiio.County;: Oregon; described as: - F U Caieri

GHEEL

together withall \and ‘singular the 't ts, hereditar s ‘and’ appurténances” and” all ‘other ‘rights. thereunto belonging or in anywise
nowiorihereafter appertaining, andthe rents, issued“and prolits thereof. and. all fixtures now; or: hereafter attached to or used in .connec-.
tion with said real:estate; . i iyl T R e T T e . e A e ) S
1% FOR THE -PURPOSE. .OF SECURING 'PERFORMANCE of each_ agreemsnt- ol grantor herein' contained:and paymént. of the -
ONE :THOUSAND : FIVE: HUNDRED ' AND -NO/100~ ‘ :

.terms_of. a promissory -
! rificipal ‘and. interest hereof, X
: xx continuing until paid s
L " v of ‘the debt secured by this instrument'is the date, stated’ above, on’ which™the final ‘installment of ‘said note’
‘beconies due:and -payable, In:the event. the within described property, or any part. thereol, or:dny interest therein is sold; agreed to’ be:
“'sold, ‘conveyed,assigned -or -alienated : by the grantor “without. first having obtained the written consent or approval of the beneficiary,
= then, at the beneficiary's-option, all obligations secured by this instrument,” irrespective’ of' the maturity~ dates expressed therein, or
herein, shall become immediately due and.payable.: ; LR S : T . - g G
.7 The_ above  described real. property .is_not currentl, ! ¢ r.grazing - purposes, :;

To protect:the security:of this trust deed, grantor agree: (a) ‘consent {6 the making of any map or-plat.of said propertys (b)- join in
Ee To_protect, preserve: and maintain said’ property.in. good: condition’ - &runting any. casement. or creating any. restriction thereon;. (c) :join in any
and. sepair;. not. to remove or demolish any building or improvement thereon; = Subordination” or :other. agreement_ allecting  this_decd jor.the. lien: or. charge .
- not: to’ commit or permit dny waste 6l said property. T thereol T (d ) Feconvey, without-warranty, all or. any- part.of the property. The
[lwiui{120,To "complete ; or “restore : promptly. and in''go : ike frantee; in ‘any’ reconveyance - may - be ‘déscribed as. the *“person or. persons:’
% manner .any building or’improvement which maybe constructed, damag 5w legally entitled thereto,”’ and the recitals therein: of any matters or facts shall
‘destroyed thereon,and pay:when due allicosts'incurred therefor.”, . % + ‘111t be: conclusive:: prool ‘of the- truthfulness thereof.  Trustee's fees for. any of the U
5430 To comiply, with' all laws, ordinances, :regulations, covenants,” condi-:: ' Services mentioned in this paragraph shall be not less than $5.. AT
tions“and ‘restrictions allecting said _property; it the -beneliciary’ so requests,; to, i 100 Upon:any: default: by " grantor -hereunder, beneliciary, may: at -any -
Jjoin in ex ing such*financing stater “pursuant. fo’ the: Uniform Commeér- me “without ‘notice, either_ in 'person,” by agent or' by. a receiver:fo be ap-
cial:Code as. the ‘beneliciary  may, require ‘and. (o pay*for filing. sarne 'in. the " . pointed. by '&" court, and : without ‘regord. ta the adequacy of any security’ for,”
proper, public. ollice_or: offices,” as" well "as.the cost of “all' lien searches. made’" the indebledness hereby: secured; enfer upon and . take possession of said prop-
by >tiling “olficers .or "searching ‘agencies as:may.- be' deemed ' desirable *by  the erty or' any:part thercol, in‘its own name sue or-otherwise collect’ the rents,
beneliciary. . P TR I R SRR PE S ng .those: past due and unpaid, and apply’the same,

Y e - : ; ; S -Issues_and. profits, includi
4. To provide and '« ir Iy i in i Jon the’ huildings. .. less-costs ‘and "expenses of operation and - collection, including reasonable attor- -
now . or: herealter erected.on the: said :premises against; loss:or.damage by fir ney’s  fees upon_any ’indebtedness_secured. h by, and in such order as bene-
. and_such other. hazards - ‘as lﬂtyg'eneliciaryfmay,lmm time {o" time: require,"in ‘may ‘determin k. L Ao AT Yo z
“.an amountnot less:than: §. St e S A TR S b A, Writtent iyt el pon*
. ies ptable:to the b H ¥, withloss- payable: to the: latter; al, h :rents, issues ‘and profi or sthe' proceeds-of ' tire* and. other
*.; policies of insurance ‘shall -be delivered .to the beneliciary as soon-as insured, A ,or. per ion or ‘awards.for;any. taking or:damage of.the
i the grantor shall ‘fail lor any reason to procure any such:insurance.and: to ““property; and’ the application 'or ‘relense thereof as. aloresaid, shall not: cure or
deliver said.policies to the beneliciary atleast: lifteen days prior' to the vxpira~": waive any "default. or: notice of ‘default’ hereunder’.or. invalidate any - act done
tion ‘of :any - policy ol insurance: now. or. herealter placed : on said - buildings; . pursuant to such notice. it R UhEILELET B
“ the :beneficiary - may - procure the''same at - grantor's expense. The amount:<iz. 2% 113 Upon ' delault. by "grantor . in" payment of “any indebtedness secured . -~
collected . under any . fire or other insurance policy ‘may be applied: by: benefi hereby or_in_his performance of.any agreement. héreunder, the beneliciary. may’ "
ciary yupon, any; indebtedness - secured hereby. and-in .such’ order as’ beneficiary‘" declare all ‘sirms’secured hereby:immediately due and payable; In such an cvent
‘- may* deférmine,’ or ‘at optionof beneticiary the entire: amount so . collected, or- " and. if /the, above . described..real . property is currently used for. agricultural;
. any. part, thereol,' may be released. to_ grantor. Such application or release’ shall *:* timber or firazing’ purposes, the-bencticinry may. procesd 1o Jorealoos (i ol o ¢
-.not ‘cure ‘or . waive ‘any delault or notice of delaultv hereunder or invalidate any ::! deed in equity,. as’a’ mortgage :in’ the: manner ‘provided by law  for:mortgage
act done pursuantto isuchnotice: TR T S et foreclosures.: However qil said -real. property -is rot so currently’ used, ‘the bene-
ok - To keep  said : premises lree! from’ construction Lens’.and to’ pay all liciary :at, his! eléction. may.,. proceed - o foreclose - this frust deed. jn equity as: a
i:taxes, assesyments_and ‘ather charges that 'may: be. levied.or assessed: upon or.. "\ mortgans or- direct™ the tristee. to foreclose: this: trust’ deed. by, advertisement
against said” propérty* before: any part’ol. such' taxes,” assessments.and ‘other " and “sale. In-the lattes event: the beneliciary ‘or the. trustee’ shall:executé and -
“'charges :become 'past. due-or. delinquent:and promptly deliver receipts- therefor . cause to be recorded: his writtennotice. of delault ‘and his election to sell the
to._beneliciary; should. the ‘grantor  tail to make payment of any taxes, assess- . gnid described. real . property . to. satisly  the ‘obligations secured. hereby, where-

nd “taking™ possession” of said property. the |

ments,” insurance . premiums, liens. or other charges’ payable- by grantor, eith “upon the'trustec’shall fix the time and place of sale, give notice thereof. as then:
. by direct .’ pay vor>by-.p 4  beneliciary with funds. with which .10 - required by law. and. proceed  to - loreclose. this trust deed in“the- manner. pro-
‘make such payment, beneliciary  may, : at “its: option,: make : payment . thereok, vided.in ORS 86.740 to 86.795. == S - R i
and the,amount, so_paid, with.interest at. the rate set lorth in the note secured ;- 15, Should the beneficiary ‘elect” to foreclose by advertisement and sale”
hereby,. together. with . the obligations described in'paragraphs 6; and 7 'of this: " then ‘niter: delault at:any: time prior’to five days before the date. set’ by the
trust:deed, shall"be ‘added to and become a_part of the debt secured by this .. trustee. for the trustee's: sale, the . granfor- or ‘other person so- privileged by
trust: deed,” without  waiver. of: any irights: arising from: breach ;ofiany: ofithe'u:i QRS 86.760, may -pay-to ‘the-b ticiary or his s-in_interest; respec-
‘ covenants ,ben.-ofland,,lor,sqg‘h payments,. wth.inferest  as’aloresa th tively, the.entire amount then:due. under the ferms of the. trust deed. and the
erty hereinbelore’ described,” as..well 'as ‘the. grantor, 'shall be - ba fo th bligation “secured: thereby - (including costs and. expenses actually incurred in
.. ‘same®extent “that they are-bound’ lﬂf'fhe_‘ﬂﬂ}'@?"f' ez nforcing: the'ferms ol - the ‘obligation: and ‘trustee’s and- attorney’s. fees not . ex=
.~ described,: and :all_such: pay shall. be. y: due -and payable w ecding . $50. each) other- than_such portion-of the principal as would not then
‘out. notice, and .the nonpayment; thereol shall, 1 .ol the béneliciary, 1.ii pe due had no' delault ‘occurred, and- thereby ‘cure the default; in which event
render “all 'sums’secured by this‘trust deed im d b, d 11 foreclosure pr dings shall e dismissed by the trustee.: . - B
constitute a breach of- this trust deed. S A 14. Otherwise,: the*sale shallibe' held onthe ‘date and-at the time and
i r:1.6.1T0 pay,all. costs, lees and .expenses; ol : this trust: including. the cost place designated in the notice ‘of sale. The trustce may sell said property ‘cither
of title_search .as well as the other, costs and Jexpenses ol .the trustee, incurred ;.\ in . one parcel. or: in ‘separate "parcels and - shall  sell ‘the parcel’ or. parcels. at
in ‘connection ;with‘or in:enlorcing’ this obligation”and’ trustee’s and "attorney's * auction ‘to the “highest “bidder for, cash,” payable ‘ot the time of sale:” Trustee .
teesactually incurred. . . R T R R PR shall deliver {o.the 'purchaser: its' deed in lorm. as. required.by. law conveying
. <7.;To appéar in_and 'delend any._action or procceding. purporting {011 the’ property.'so’ sold, but, withouts any ~covenant. or- warranty, express ‘ar inm
alfect the\security . rights  or -powers’ol beneliciaryor trustee; and. in anytsuit; ' Cp ~T(;.é/rvcirnls in the deed of any matters ol fact_shall be conclusive proof
action or:proceeding .in which the beneliciary ortrustee may appear,-including ' o1 (5e truthiulness thereol.” Any : person,: excluding the trustee,” but including -
any.suit; for ‘the :foreclosure. ol this deed,: to. pay.all. ~costs.and. expenses,in-; i (ha geanteriand beneficiary; may purchase at the sale, -
cluding evidence of title and the: beneliciary’s or .trustee s attorney’s . lees; the " 2452 When trustee isells pussuant.to. the powers: provided herein. trustee
amount_ ol attorne rI.-,‘.,;mfpr.onqtl in this paragraph:7 m‘;nll cases shall be i Ahe; praceeds, ol sale. to. payment. ol (1): the expenses”oi. sale, "in-
- Mdixed by the trial' court and’in the eventiof an appeal’ftom’®any; juddment or chiding - the “compensation” of _the trusice_and . a- reasonable charge’ by trustee’s
. wdecree’ ol the trial court. - grantor h‘:r'lharsm!rcef_,w “pay s'uch\:urn:n_s'tlfe"-'ln- i attorney, i(2): 10" the obligation ‘sccured *by” the trust ‘decdi’ (3)" to -all persons -
< pelinta _court shall adjudie s ns_the- be clary’s or ‘trustee’s “attor== hacing” recarded “liens subxequent. to the interest ‘ol the frustce in-the trust
ney’s dees on suohyappeal. £ RO - U deed ir i Yo ear” i £ 0 i and . (4).the:;
£a18, R A NNRR S ¢ ta'ithe. Ars h 3 invinterest -entitled- to*stch™
: k ortionor. all, ol suid , property “shall bo taken v €O T i .
under the'right ot “de in or di ion; beneliciiry shall have the =0 716 . f itfod. by, lww.. bes
Coright, it [it-s0 “elects;’ to* require thit: all_or-any portion of:the monivs. payable:~  thing Y SOr or A to any trimtee pamed horein or to any
' ‘as.compensation: for such :taking, iwhich:are in' excess ol the amount required L Arustee - inted:_heseunder,. Upon such’ appointaient, and- without -
to -pay all.reasonable: costs, expenses ‘and attorney’s fees ‘necessarily - paid .or’” . conveyance to the successor: trustee, -the lntter shall. be vested with-all title,
incurred - by: grantor : in ;such " procecdings, shall- be - paid (o :beneliciary. and powers and duties. conlerred “upon iany ;trustee: -hercin - named or appointed’
applied by it lirst ‘upon”any reasonable costs and - expenses-and attorney’s lees, > horounder. ‘Each.suck appointment “and substitution shall be:made by written
both in the: trial .and appellate - courts, ily. paid . or incurred. by benes instrument “ execufed: by beneficiary,; : containing . relerence to “this  trust - deed.
ficiary “in: such: proceedings,” and the balance . applied -upon. the: indebtedness . and its place: of : record, swhich,  when recorded in' the oflice of (he County
secured hereby: and Arontor adrecs, at its” awn’expensn, . to, taka . such’ action GClerk or: Recarder: of . the wcounty: ar; countiss in which fhe neoperty iy aitunted, .
anmd “oxecute L such instruments > as? shall Vbe inecessary. ‘obthining | such’ coin- shall? be’ conclusive prool ol _proper  appointment: of - the succensor trisnten, N
prnsation, . promptly - upon: hiencliciary’s. reques AR e e L AT Toustea Jaceepts thin s trust-"when - this - deed, duly” executed “and
< 9.5At. anytime: and from: tinw’ (o, time upon’ writfen ‘reqiiest: of: bene- .- acknowledded Jis: made a. public; record as” provided by law, . Trustee "is- o
7 Hiciary, - paymient . ot . its. fees ‘and presentation” ol this deed -and: the pote for obligated (o notity - any. party  hereto ol “pending sale under. any other dead- of
. ‘endorsement . (in cuse of ‘tull reconveyances, lor cancellation), without allecting ™. “trust  or_ of - any: action or. proceeding _in - which . grantor, beneliciary or' trustee
the liability ol “any :persony for . the " payment -of the indebtedness;” trustea may shall:be a iparty - unless: such. action or 'proceeding is. browsht by trustee.

T — e g e ey ARi g Che gh ST WO PR ey LA p mE L iRl sy i s g e Doy o IR
NOTE: The' Trust- Deed ‘Act provides: thatih “Horounder must be & an attomey, " is-on active. meinbar of the’ Oregon® State™ Bar, o bank,. trost company -
or savingsy_and, loan .association .cuthorized. 10 do ;business_ undar, thalaws-of «Orogon or . the, Unitod;,States,” o ctitles Insurance’scompany : guthorized: 1o insure: titlo 107 real -

*property of -this"siate,” Its- subsidiaries, dffiliates,  agents”or’ branches,”or the Unlteq® Sictes or any ugency thereof, s f s T Rt Vien el




<5 S . 10, . irittr, - 7 all par es hereto,’ their 3 1 : evisees;: administrarors, execu-

‘tors,: personal :representatives, guyc 55078 assigris; ' benelf; . menn: e'r,'including ‘pledgee, of the

i:di:t;act sécziiéd\heréby,' whether or of ! eficiary herein In never the context so requires; the -
masculine nder: includes” the fe ] : : d:the singular ny b : R : :

3:¥ f{oregomg “Instrumentjs the -

the instrumens: was signed and
rity ‘ofits board’ of: directors;
Strument; to be. its voluntary” et
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; i Mo 't:gagesot said County. -~

MY YHIY S hand.“and seal. of -
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