TH'IS:TRU,ST‘_D;EVIED; nade this .. : o ’ . ., between:
- -Jack: & Theresa:Lemon,.Husband..an oint.tenan : o & Grantor,
. Klamath_County..Ti ; i Lo as Trustee;

Klamath_Falls.Forest Est es.Unit:ls.a ship..: : ey as Beneficiary, .

together with all and 8! ] ] and’ appur c ‘and. all: other. rights thereunto belonging or in anywise *,
" now or. hereaiter: appertaining, and- the rents,: i rg[its‘ thereof, and fixtures now’ or hereafter attached to or, used in connec-:
“tion with said real estate. e i T R T ; PRt e Rt e e T R T LR RIS

‘- FOR:-THE PURPOSE OF:SECURING .PERFORMANC«E~_of_aac»I1 f grantor_herein. cont ‘hed and payment of the "

Two: thousand‘seven ‘hundred:& no-7 - Soomme 3 ——=l = ars, with inferest

according to ‘the tertns of .a:promissory; note 0 ‘even date’ hgreivith,‘pﬁyable to bensliciary  or_order and.made by grantor, the
ment- of: principal ‘and 'interest hel ol,fgxl‘not‘ ooner. paid,: ¢ ‘e’du'e" rid - payable ... : o i R LT o

date of maturity, of the debt 'se;}xrea‘by this"instrumént’iaf\‘hc_: date; stated:above; on which the final installment of said note
becomes due and payable. In the event the within’ desc bedrp‘rbperty, or any- partrthrereof; ‘or ‘any. interest fherein: is’ sold, agreed  to be :
.:- sold, conveyed; ‘assigned_ or -alienated . by !the’ grantor wx'tl{bur:li{st'fhavin‘g,olgtained the written’ Conisent or approval of the beneficiary,
* then, at-the beneliciary’s option,”all “obligations secured:by “this‘xnstrument,' irrespective .of : the’ maturity dates’ expressed therein,’ or:
Herein, shall become immediately due and payable. i T TIT B R Ll ; et
i ! Jhe ' above  described: real property i used  fo agricvltural,

) tr .(a) consent to the: making of of ‘said property;:. (b) join in
) 1. To  protect,” preserve and - maintain . sa seriy in good: H & granting’ any. eas B o ict ereon;. (¢} join: in any”
* i and repair;: not to remove_or-'d lish.any: buildi ' ;. subordination - or. 1 8y ¢ s - the ‘lien- or charge
<.;. not' to’ commit or. permit any_ waste of said property. <o TURE R T thereol;"(d) reconvey, without warranty. all_or any. part.of the property.. The " :
i i 2. To. complete ; or irestore promptly -and_"in good - and ‘workmanlike S gr in . any  reconvey may . be described as the. " person’ or:. persons
ny:building :or [impr H int which: may - bé constructed, darriaged “or egally entitled” thereto, *-and . the - recitals: therein of any mafters or-lacts - shall’:
‘thereon, and-pay when due all.costs-incurred. therelor.. . i il be conclusive. pmol__ol,'the truthlulness thereot.: Trustee’s lees for. any of the
coni 35 To comply. with:all_laws, ors 1; i, regulati . * condi<: services mentioned. in this pqrngraph shall be.not less than §5.7 7“0/ ;
tions and'reslrictionsE”all:clingtsaid operty; it:the beneficiary  so requests, 10... 10 Upon’ any default by grantor. hereunder, benelficiary may. _at: any.
i i h financing statements’ pursuant to' the  Uniform Commer- time . without notice; either in pérson,” by agent or by.& receiver to be. ap-
al - Code “as-the beneficiary mayrequire; and:to pay.\‘lor“liling‘saine in, the ted by and ' without regard 1o the adequacy of - any . security ‘for
proper. public: oflice? or> offices; as” well’ as 'thecost of >all- Jien searches made g g d,; enter upon. and take possession”ot--said . prop-
by: filing olficers o _searching | agenci ‘may: be drcemed desirable - by the: ‘ertyor any part thereol, in its-own name, sue or otherwise collect . the rents,. .
beneficiary. - - * e e e A e issues and - prolits,” including those past due’ and unpaid. and apply the same, ..
i .o To' provide  and. contl uously ‘maintain_insurance .on “thel buildings: - less, costs and. expenses .o operation_and.collection including 't ble” artor-
< 'now: or} herealter !rected'qh=(he;said‘~premi§es ‘against Jossi or damage by tir ney's fees upon.any indebtedness. secured hereby, and in such.order as bene- %
rand;such/ozher,hazardsls the . benelicia om(tl‘ime 1o time - require,’in’’ iciary  tnay. determine i S DL e s e R N
an’ amount ’notless than 3. : o e L. written in V 117-The=entering > upon: an “taking - possession: of said - properey the
companies acceptable. to' th eliciary. with ‘loss yable 10 the ‘latter:, all collection; ol . such rents, ; issues; and - profits,. or- the proceeds’.of_fire and; other
* policies :of; insurance, shall .be-delivered:to, aryas.soon as insured insurance - policies or compensafion or awards for any " faking or damage of, the’
il the grantor _shall ‘1ail lor any:.reason to.procu b insurance and 't erty - and: the application or release thereol as aloresaid, shall nop cure Or.
“deliver: said policies;to; the’ beneliciary-at-least, lifteen days; prior. 1o the expira ice ‘ol default -hereunder: or invalidate ‘any act done .’
tion - ol - any . poli - inst. : - or: herealter placed - on_ said {buildings, pursuant 1o e e - e e
the . beneficiary. ;may _procure . i grantor's i expense.’: The . amount .- 5i 12, Uponi “defeault’ by grantor in“payment: ol -any indebtedness secured
. _collected under any : fire ‘or-ot e applied. by, beneli-""" hereby or in: his’ perlormance of any: agreement hereunder, the beneficiary may,
‘ciary..upon’any indebtedne: he: -order: as-beneliciary._ i declare all ot secured hereby immediately due. anid payable. In such an event
may determine, or. at:option © mount. so collected, or -~ and 'if  the above ~described  real: property.: is urrently used " lor: agricultural,:.
any- part: there s be released..to” grantor. Such -application or release shall timber - or- grazing, purposes, the beneliciary may. proceed 10 foreclose this trust
| not “cure’ or .waive ‘or notice of deiault hereunder: or invalidate any.. deed: in ‘equity, as -atmortgage ‘in the. manner provided by law ior mortgage E
‘= act done: pursuan 5 4 3 & ¢ B g ~. joreclosures: However: it said’ real -property is - not so currcn!ly-uscd,;xhe,bem-' =
Lo e 80 To, keep, S8 premuses ire tructio: ens - andto pay.all ficiary: at  his _election may proceed 1o loreciose this trust deed in equity as 2 §

To'\protect. the 'sécniriiy, of; thi

destroyed

‘‘2axes, as! _53‘;"{"'5 Tand; 6ther charges that, mayy;bé Jevied :or assessed upon or . mortgageyordirect  the  trustee to - foreclose - this  trust deed by advertisermnent .
7 against  said - property. before any . parl ol such itaxes, 35,“”""""%""" other " ¥and-sale. . In the. latter event the beneliciary. or the trustee shall execute and .-
charges’ become: pastidue ‘oridelinquent and ipromptly ideliver_ receipts therelor. . cause’ 10 be S ded s written notice ol default and his election 1o sell the '
i to .beneliciary:. should the grantor fail “to. make  payment ol any ‘taxcs, said *described : real, property “to" satisly - the obligations secured . hereby, ‘where- ..
: ments, vlnswﬂﬂcﬁpr‘gmtum_s,,!uns_fqn;cllh_e(; charges payable by grantor. . i = uporn the trustee_shall. lix:theitime and place’of sale, give notice thereaf as then
. 7 by~ direct :-payment-ar tby _providing > beneliciary . with “dunds: with twhich’ 10" " required by law. "and -proceed: to" loreclose this trust deed in the manner pro- .
i make such . psyment, beneficiary ~may, at its option,make . payment, thereol,” "V yided in ORS 86.740 to 86.795. 5 et i - -
‘and the amount sopaid, with. interest at the rate sel forth’ in: the note ‘secured = .50 130 Should the beneficiary, elect. to foreclose by advertisement and sale -
" hereby.. together. with .the obligations described in paragraphs 6 and -7 of this' - then after. delault "at any " time -prior 1o _five days before the date set by the
“trust:deed, shall” be 'added 10 and become. a.part 61 the debt secured by -this . trustee. for .the trustee’s. sale, the grantor or. other person 50 privileged by
¥ trust: deed,” without /waiver. of / any : rights: arising sfrom; b : any " of::th ORS.- 86.760, may’; pay. to’ the beneliciary or, his successors, in. interest, respec-
covenants; hereol - and for, such’, payments, wth_ interest 1for 1, - tively,ithe entire amount then due under ‘the terms. ol the trust: deed .and the
o erty .hereinbefore described,” as well “as ' the grantor, " s rbeé b : _ . obligation” secured thereby * (including costs and . expenses: actually incurred-in,;
' same’ extent “that theyare-bound: lor the ' payment of : the' oblig enforcing the terms, ol the obligation oo ctrustec's and atiorney’s fees not ex- !
i, described, and all, such.payments shall be.i :mediately: due ;and  pa; ceeding $50.‘each) other, than' such. portion of the.principal: as would not. then.:

.- out_natice, and, the '."’T'P"Y”"’""”‘"w' shall, at the option ol the ben , be due had»m,rdcl»nu_l'tvoccurred. and .thereby: cure the deiault, in which event
£ o d. .

. Yender all sums: secured by this trust’ deed immediately "du yayable 'ani 1 foreclosure pr shall, be dismissed by the trustee: sl
constitute gr‘breach cﬁt“l:l:’sin;se!esd:fgd eﬁ;"-mg S ohis et including e cost " —alJ;O(h;rwise’.; the sale 7!-515 b;_)):eld on the date and dar the time and .
i+ 6::To. ipay;ali. i ‘ Lol thes ;| t idnated in’t. notic: K RE st - sai ty either =+
itle, search.as _’wal\_as the, other.. c?{l-"“!‘d.‘.e.’ll’}"“’,»o,l{‘he, frustee. incurred, 5 a‘;’nef;‘:r’::elior“ in; :rp-r;r:;;opa:ze?s”an:i ‘::Zl‘l‘léx’e’l‘ﬁrhs:{lp:':,celp:varp;ru:c:ll: :: -

oo dn connection “with or-in enlorcing i this _Qb"{R-’"On and trustee’s. 3’_'d'a“°ff'fy s:7* guction ‘to*the “highest biddér for:cash, payable at the ‘time . of “sale. Trustee”
lgc;"actgallj_v ml;:l’l;::t} in ”and vdelen:d ahy ion o}‘p;ocu' in/g p;:iportir;g o y s;'mll deliver to th;dphgchnserhirs’decd in. form as required by law conve ng.”
S w.7., To: appear N 3 ;any, action  oF, ] - put L4 “{he. property’so.sold..but without . any: covenant. or .warranty, cxpress or im-
aftect ‘the)security’ rights.or. powers ol 'beneliciary or. trustee;;and in:any. suil, " plied. The recitals in the deed of, any :matters ol fact”shall be conclusive prool :

0 ding in which the beneliciary including. . o} the  truthiulness théreol Any person, excluding the trustee, but including
lm)",!""x"?’ : f”""’_"",‘”' Rk d ed, - 10, r¢ the: grantor_ and-beneliciary, may purchasc at the sale. : ° v e
Sy extienc o e sri W SR IS W ey Sl R et o (1) s

L 1 ¢ . g A shall_apply the  proceeds: of ‘sale o paymen L £ in-
fived b)"'l""'"‘!'W“'L"‘d“"’ ""l ""‘,"‘ ol:an appen i g h eluding - the: compensation” of - the trirsten-and a’ reasonnble churge by trustee's

v decree ‘ol the_ trial court; - grantor ll"" to. pay.. suc ."'"”‘"‘,"; ﬁ"’f"k 4 nuarnz)’.;(?}- to the obligation secured. by the - trust-deed. . (3) to:all persons
! pellate court shall ‘adjudge . rea _ y's or truslecs altor - having icorded liens - subsequent. 10 the “intcrest ol the. trustee. in"thre trust ™
I ney's lees on such;appeal. e 2 A deed a3y’ their interests may' appear’in the order of their- priority “and (4) the

: _surplus,’ n he granior or 10 his_ successor in .interest entitled: to such -

s mutually. agreed. that S .
AT 8 I the event that any por i id “proper{y shall”be T e, SR Lo
“under the right of ‘eminent: ¥ cor ion,” ficiaryishall-have.the 165 Y npyrreason” permitred’ by Jaw beneficiary r
Cright, i it s0 alectsy to require;that: all or.an s portion ol the: monies payable .. itime: apr PR sar, 6r- K s 0 any frustce namedikerein OF to any
as compensation :for . such taking. which are in evcess of [thet amount requieed - s rs.nor’jtruuec'nppovnfrd hereunder. Upon. such™ appointment, and - without
Sto -pay all reasonable  costs, expensces and _attorney’s: fees necessarily s paid - oro L conveyance to the. successor’ trustee, -the latter shall-be-vested with . all title,
“incurred . by i grantor in “such . procecdings,” shall :be ‘paidito beneficiagy ~and powers and du(ies;mnlengd‘upon any . frustee herein: named. or appointed”
capplied by it hisst upon any Teasonable:costs and ' expenses and attornes’s lees, hereunder, Each  such” appointment. and substitution. shall be: made by writfen
i both .in- the trial and: appellate courts, necessarily paid .or incurred by benes instrument execited by beneliciary.. containing reference " 10 this trust’ deed
ticiary : in-_such proceedinps,.and,(he ‘balance: applied . upon ~the? indebtednes and - its- place ol “record, which. .whea. recorded - in’ the office .ol the County.
i secured: hereby;-and ; grantors frecs,cat. ils;OWN. eXPENIE 1o rake, such: actions Clerk ‘or:Recorderiof the county:or. counties: in_which: the property is situated,”
i and : execute such instrument as’ shall. be: necessary in ‘obtaining: such ~com- shall. betconclusive prooltol _proper’ appointatent of - the successor: frustee.” '
pensation, promptly ‘upon beneliciary's fequest. 5 o5 T R S = S ETE A7 Tru‘slcc‘ accepts; lhl.;, trusy- when - this deed, duly  executed and
(e - 9. AL any - time and : lrom’ time to - time: upon written requestof -bene- . Tacknowledged:is made “a_public record ay provided by law. Trustee. is not
v fie i payment. ol its’ lees! and  presentation’ ol <this-decd “and : the: nofe tor . obligated : to; notily” any; party hercto of pending wate under. any other deed ol
! endarsement (in case of : full reconveyvances. for cancellation ), without atlecting = i trust or ol any action or. proceeding -in which pranlor.;bcnrlicinry OF. trustee
i the - liability. of any-person for the, ayment- ol the indebtedness, trustee . may.. shall -be-a: party: unless such action. or: aceeding is” brought 'by. trustee.

v’ from - time to

i ; e . P b A el A FRvReT) g B TR T el i — L N S
NOTE:. The Trust® <t provides  thot the . trustee: hereun “must! be either- anattome 5 s  on’ o - “of ‘the -Oregon” Stote - Bar, o bonk; - trust ‘compony
. "of. 3avingy und:Ioaniussozimien,vou'horized to-'do; business ‘unoer. the:lows fof :Otegon ‘;or:jhe{;Un’ned“ States, " ¢, title: insurance %cumpcny;uuvhuvizgd 10 "insurei‘title: 1ov-real
"“ipropeny. of this state,’ its idiories, affili " agents. or_ branches, . of the United Stoles: of ‘any agency Ih:(gof LA e S : §




gricultural purposes (see’ Important Notice’ below), . e
1 grantor is a natuml person) are’ for b ] urposes other :..:n agnmlturnl

‘and: owner, including pledgee, of tbe
neficiary’ herein! In.constru g 'this deed and 'henever the context so requ:res, the
ind - th smgular numbe include he plura,

who, bemg duly W orn, :
dtd say’ that the Iormer is the

> and that the
secretary ol

‘”, a corporatzon, ~
d to- the ioregqmg nstrument is the corporate seal.

t bdard of d:rectors, and each of
ovibe 1ts¢valuntary ‘act'and- deed.*

REQUEST FOR'FULL  RECONVEYANCE

i-The undarnnncd is tho log I“owner.and. _holder ot ‘al 'lndcblednﬂs socured by the lorcgomg frust doed. All tums lccurnd by lmd’ :
'{rusl doad hnvo baon lully paid and’ natuf ot{. ‘You harobr nro dlroctcd on. pavment ro you "ot uny suml o“ ‘ing ro you. undor tho tarms olﬂ




