A ; : : i
gethe with the tené ents herlditaments~ 1ghts privileges nd appurlenanc;s ]ncludlng roads and cascments used in connection
with*thei-premises;  electric wiring and _fixtures:  furnace: an heating  system,: water “heaters,:- fuel -storage’ receptacles; ' plumbing,”
vem.ilatlng water and irrigating systems; screens,. doors;. window shadecs:- and .blinds, shutters; cabinets, built-ins; - linoleums .'md floor
-.coverings,: built-in. stoves, :ovens,. electric: sinks; “air, conditloners. refrigerators, freezers, dishwashers;-and:all: fixtures now or hereafter
installed in or on the premises~ and:any shrubbery’iflora hor timberinow/growing - or’ hereafter planted or growing -therceon; .and: any’ -
‘replacements of any one or more of the foregoing®items; /in‘whole~or in- part all of .which are hcrcby declared to be appurlenant to lhe ;
and and -all’ of thc rents issues. and proﬂts of, the mortgaged pro perty; : .

Dollars !

mal dlsbursement by the State of Oregon, at the rate ot : “per , aninum untxl such nme as a _'
different. interest’rate’is’established: pursuant to ORS.407. 072, prineipal and interest to be pal in_ lawful money of the Umted
Statcs at the office of the Dxrector of Veterans Affaxrs i Salem, Oregon. as’ IolloWS' k

673,00 mmme i on or betsre - February. 5 1980 ==mm o .:73 00 on the
15t of : every month—-"__thereafter, plus one —twelfth of —"-____—_'“t'he ad valorem taxes for each . -

#'suecessive.. year on the premlses descrlbed in the mortgage. and contmumg untll the full. amount of the prmcxpal. mterest; T
-and advances sha]l be fully paid, such payments to be apphed fxrst as mterest on the unpa:d balance, the remamder on the

prmcxpal. -
The due date of the last payment shall be on or before : ‘]anuary 1 1995

+In_the event of transfer of ownership of the premxses or any part thereot I will contmue to be liable for payment and
he alance hall . draw mterest prescmbed by.ORS 407.070, from date of  sucl : 3 L .

The mortgag covcnnuLs (hal hc owns Lhc rem(sx_s n  pl has good ; rlgm to morlgngg sume thnl (hc ‘premises are free
cumbrance, that ‘he-will warrant and: defend? samie -forever against lhu claims and demnnds of all pursons \vhonwocvcr. nnd !his ;
b Ung\liahc(l by foreelosure,:but”shall: run; with- the land. ; 3

1 P s 5 i ! 1 mun ct any lmtl(llnm or fn="
provements; now, 5 . fo.; let, truct itht o lh. Ume: ln i
accordance with':any ngreem nt; smade; et E T 3 : o B

0.

™ ! pay. st the 'premises and add same to th brincip:ﬂl. each of ‘the
advances to bear.interest. as. provided:in .the. note R SO : : o :

ba y d of i1 uch: zards. in' ‘such
company . or compnnics nnd in‘such:an. nmount as shall:be <nll= wctory to: thc mortgegee; . to:deposit wilh thc morlgagu: all such

o) i wlth - receipts - showing puymcnl in . full s of: all - premiums; all ‘suchinsurance shall be  made payable to: the mort;,nrcc' i

nsurance qhall ho kcnl in” for y Lhz_ muzl[-agor in”case of forcclosurt_ unlll the pu‘!od of rcdcmp!lon ex pln. H




consent of the mortga e; £

To promptly notify mortgagee in’ writing a nsfer,of_owncrshlp of ' the premi. es:or any part, or Interest in: same, and to

'furnish»a"copy"of"!heﬂmstrument' of the mortgagee;~a" ptirchaser shall ‘pay’ interest as prescribed by ORS 407.070 on

~all . payments due fromthe date . of £ in er: respectsthis mortgage. shall remain in full force  and  effect. . e
) SRR iy o 2T S e L SRS rhadtiegts

: The mortgagee may, at his option, in_case efault of the mortgagor,:.perform . same- in whole or.in:part and’ all expenditures

< -made in so doing .including the employment;of:an ‘attorney, to;secure ompunnce:with:theeterms; of the :mortgage .or the - note -shall
:draw ‘interest,at the; rate: provided :in:the. note: and all: h. expenditures shall: be.- i mediate], by: the: mortgagor - without
demand :and :shall . be ecured: by - this mortgage. S e : SRR < 2 e .

: 7. Default in’ any- of ‘the covenants ora : tained. orthe “expenditure of any.: portion-‘of ‘the. loan for' purposes:. R

- -other than those ‘specified:in the: application, Y- i ‘ permission | of -the mortgagee given 'beforc  the’ expenditure: is made, ::i-n

" shall cause the. entire indebtedness. at .the optio: mortgagee to -become immediately” dueand payable without notice and: this
< mortgag bj -foreclosure, ¢ s e 8 , r Bl b ST e ;

SR The  fallur :the
‘. breach’ of the ‘covenants

B In c Se oréclgsurel_xs commenced;: th i E H »ttoi'neyAfees,”j and all other . costs
Incurred:in’ ¢ nnection: with such: foreclosure. : ST : : : . . e ) i

" Upon the breach Of "any covenant of ortgage, ortgagee shall have. the right io enter {he pre . take " possession, |
collect ;therents,: issues and profits -and -apply  same,- less -reasonable costs of collection, . upon, the indebtedness and the mortgagee shall
have the'right to the appointment of. a receiver to. collect' same. T : i I B N - . o

" “The covenanfs‘amd’ agieements herein 'shall’,extend  to" and’ be" binding ‘upon - the" Xecutors, ‘administrators, ‘successors’ and:

aslgnsé of .the respective parties’ hereto. 3 : S ¢ G . i . AT RN

t is"distinctly understoo, 'and';agreed that th vs(no.te;’andrmortgage are subject, to th rovisions’ of ;Article  XI-A of the Oregon .
ion,: ORS '407.010 - 16°407.210¢ and ~a Y. subsequeént - amendments. thereto: and : to: all rules'’and: régulations. which . have ‘been "

issued or.may. hereafter be. issued by the Dirécto of: Vet - nt: to ‘the. provisions of ORS. 407.020' LT

here- such- connotations - are”

i

g ~EEP PR B : et (Seal)
EVERETT R e .

(Seal)

(Sean) ..

MZ.Q ane>27.13.5;on th

By s\—,m,.,‘rﬂm

ices Building
‘% -Salem;: Oregon 97310
a}um‘;fh.u: o
oV i




