ffairs, purs

_to cther ith'the tenements, -heriditaments,: rights, privﬂcgcs nnd nppurtcnanccs ncludlng ads and’casements ‘used in~ connection
ith=the’. premises; - elcetric wlrim, and . fixtures;: furnace and heating: system; . water: heaters;: fuel : storage - receptacles: - plumbing;
ventilating, water and irrigating systems: screens,” doors:-window:shades :and blinds,> shutters;: cabinets,: bullt-ins,” linoleums. and - floor"
coverings, - built-in :stoves, ovens,  electric; sinks, air. conditioners, rcfrlgcralors. freezers, dishwashers: and all fixtures - now, or: hereafter.”
:installed in or.on:the premises; and any.shrubbery/ iflora,sor timberi, nuw growing or hereafter planted. or growing: thereon; “and.-any..
replacements of:any.one or.more of the foregoing’ items.‘in whole or:in h' are her by. declared lo be ‘appurtenant-to the'
Iand,:and all of :the rents i d fits:ofth or gage pro perty B

Doliars

Forty Two'T vusand and no/lOG
Dnllars (42 000 00— 7
5.9

mmal dxsbursement by thevstate of :Oregon,” at the rate of .
.- different interest ‘rate-is>éstablished pursuant to: ORS.407.072, principal -and interest to be pa)d in lawful money of the Umted
,Stalcs at the office of the: Dlrcctor Veterans Aifairs in Salem. Oregon, as tollows. ! :

1250.00-——=~- - February 15 : Lol 950.00 on. the

and- §

' or beforc L
one— twelfth Of_———_'——___the ad valorem taxes for eachf’

I8t of: every mont m———

thereaiter. plus

<. successive year on the premxses descnbed in: the mortgage. and continumg untll the full amount ol the. principal, interest =
;~“and.advances shall be fully paxd such payments to be apphed fxrst as mterest on the unpzud balance thc remamder on the

principal. ..
: y January - 2010:

v In the event of transfer of ownership ‘of the premises or any part thereof 1 wxll contmue to be lxable for payment and L
he ‘ba]ance shall draw mterest as prescrxbed by ORS 4 A 7 70 from date of: such transier BT A L

"The due date of the last payment shall be on or. before

mortgagor. covennnts ‘that he, “th emises. in: fee simple‘ has; good right:to mortgage \same, that the. prem: es are free
,lmm encumbrance.: that-he will-warrant ‘and: defend same. foreve t the and d ds ot al} er<ons whomsoever.’and this
t: shall not be exunguishcd by forcclosurc. but sh'\ll un wnh thc l:md i

¥ m - ¢ : or demolishment of any butldings or im="
provements : now.,or. hereafter; axisting: Pis : good r(.{ % te:allsconstruction; within- a: reasonable . thne (in 7.
s.accordance; ith* nymgrecmen\ made b wl.en thupurtlem\ hcrc N 5 BN N

6. Mortgagee 'is authorize
dvances, to; bear.int t

7 Ta keep' all’ buildingts unceasingly: lnsurcd durh\;: (hc icrm o age fire nnd cuch olhcr ‘h mrds in -:uch

LETCompany or umu)’\nh. andinssueh an-amount -y shall: be satisfactory, lo hc nmrlrngcc' to depesit: with the: mortgagee all-such
L opelicien with:: o s r.hn\vlm; payment:in of all “premiunng all -such Insursnee” shall“be made payable to. the mor

insurance shall' b kl:nl in- fmu. l:y the morl aggor: In _cnse of fore onuru untll the pu'lu(l of rrumuplluu vM)lu-n. :




3 E %3 5
e entitled"t _11~compensatlon nd damages _re:
e to be, appli the_ indebtedness;

rt of same w’lthou't‘wrltten consent of the moftéage

“To.promptly notify mortgagee:in iting. of a’ transfer of ownership. of -the! premises or.any  part.-or interest. in: same, and to
: furnish>a’ copy- of -the: instrument: ortgagee;. a’purchaser shall ‘pay: interest as prescribed. by ORS 407.070_on
ixall payments due h 11.other. respects’this mortgage, shall remain . in; full: force and effect. PPN
: _The mortgagee may, at his:option,.in ase.of default:of the mortgagor, perform:same in:whole®or in®part: and all expenditures
~-made in so doing including:the employment:of;an ‘attorney. to,secure ; compliance’ with:the: terms; of-the: mortgage’ or the note: shall’
draw interest;at the: rate: provided. in:the note: and  all-such expenditures ‘shall:be:immediatel epayable. by the mortgagor. without
demand and “shall .be secured: by this’ mortgage. : : Wi : = red B - B B il
. 'Default-in any of the covenants or agreements herein’ contained. or’ the: expenditure: of :any. portion: of: the loan for purposes
other: than those-specified:inthe! application; except by written: permission “of ' the .mortgagee ‘given - before: the: expenditure " is made,
shall cause. the entire indebtedness-at .the option:of the mortgagee to  become - immediately.'due . and’ payable . without notice’ and -this
mortgage :subject: to: foreclosure, - : P : § L : . TR B
P :

v

¥ Thi ure of, the
+..breach_of the covenants

{ 31410 case ;for re:is- menced. : the :mortgagor ishall jbe
incurred ‘in. connection. with suchv’foreclosure. = T 3 : i

LU E Upen . th each of jortgage. the mortgagee shall have the right to-enter {he premises, take possession,
_collect ;the rents, issues and- profits-and:apply same, less reasonable costs of collection,” upon the indebtedness and-the mortgagee shall
- the right to the appointment of a receiver:to:collect same, g S T 4 ’ o :

eg o

g Crrek G A - i :
; The’ {:ovenants?;nd agree! ents_h’erein shall lextend’ to ‘and: be binding upon’ the heir:
assigns;of .the respective . parties”hereto, .. - . AR L % ' :

|27 It is distinetly’ understoad: greedf that this’not . ih : of “Atticle’ XI-A'of the Oregon
Constitution, . ORS to - 407.210 -and “any : subsequent 3 - les - 3 have .been: -
: may her i: d by the Director;of ‘Veterans' ORS : i B

applicable herein.

IN _WITNESS ~WHEREOF,: The ‘mortgagors have - set ‘their : hands.and. seals th: > :

2 (Seal).

(Seal)- "

L (Seal).

Ted

his wite: ‘and’ acknow

. Rocords, Dook' of Morm;ngcs. :

ll'uuly

S After recordin ur
DEPARTMENT OF VETERANS'AF!
.- General Services Bullding -
: 74 i Salem, Oregon 9731607
“ Form L4, (Rev, 5-71)70 700
’ {x L4 f’)i’)~

Thad iy




