'accorl:'d‘ing' to- the .
Clerk of Klamath .-

with ‘the: tenemepts eriditaments, ‘rights, . p; ivileges; ‘and appurtenances including roads and - casements used in connection’

rémises; electric wiring and fixtures; furnace .-and heating System, water :heaters;, ruel‘storngc receptacles; plumbing,

ventilating, water and irrigating systems;: screens,” doors: window shades .and blinds,” shutters: - eabi ets.” built-ins, linoleumns: and floor:

:: coverings, built-in stoves, ovens, “electric itioners,: refrigerators; {reczers,: dishwashers;_and all-fixtures now or hereafter

tinstalled in or on the premises; and ¢ ,ﬁ_or.“tlmbcr;,now,/_growlng or :-hercafter planted. or #rowing thereon: and: any",

< replacements of any-one or more of egoing'l!ems:'ln'wholc“or In-part, all of which are } reby: declared o be appurtenant to the
land, and al] of the rents, issues, and protits: of the mortgaged: pro pert. st T e

Fifty Thousand and no/100

to secure the bziymént of

50,000.00-~—-—

Dol lars

< '
sand "and-n6/100 -
ST i o R ’000'00.—-—_;-_—‘) with ;h}qrgst from the’ date of
initial disbursement by’ the State of Oregon,: at' the rate of . " siu. PErcent. per annum “untii such time as .a
=" “différent interest rate is ‘establisheq pursuant to.ORS .407.072, pri;icxpal and interest to be paid in lawfu] money, of the United
‘States’ at thg office oI'the,Direqtor of Veteran;' ‘Affairs’in Salem; AOrggpy."as rkto]lows: RS " o - e ‘

9297000 mmmnl i i+ before L ebruary-1,.1980 e : ~ ana £97.00 0

: . o O~

e el OR O
. .xlSt .of. every monthf"__,thereaitei,’ leus one—twelf . the ad valorem' taxes.for each .

STy
= foeiissiiinni DOllars (§2
5.0

‘successive. year-on the’ premises described ‘in’ the mortgage,  and continuing’ until the full amount. of the brincipal. interest
and zgdvl:mces shall: be fully paid, such. Payments to: be appiicd first as interest on the: unpaid balance, the remainder: on the
-principal; SRR o B LT Mk L B i b s )

" January 1,

e The duéfdate‘ of the last 'pa}"mﬂen(t, shall,bé on’or: before B

. In'the event of transfer ‘Gf ownership of the.
t}xe'balach,shalldxjaw_ir‘)‘;e:rg;‘tv P i ORS_ 4

nrl‘oi thérlpn'n ‘at any. (lmd;\ivfthdlltf‘ pclbmllv

= T The morlgagy I ovenant hat: he owna ' th }xrmulm i tan imple, ; hag Hoay hilu,m mor KO - xamo “thatr the . premises’ are freg
frony encumbrance,  thit he will warrant . ang dofend: snme -forever I U tho. cludmg and demands of all persony whomsoever, und. this
2 ant shall not be ngutshed by - foreclosure, but shatl run_with. the Iand, oo B . -
5] e ] .

to permit l'hv.-‘,i'cmovnl el molishiment of any buildings or [ T
repair: to compiete:all -construction within &#:reasonable - time- jn
reto ¥ : . T

c vnénntzor,unoccup d:no
0 -keep sume:dn, good:
ent-made: between' the . les  he

ffer any waste;

5."Not to permit any tax,

T X « i H s £ e L £ B i B i ‘
-6. .Mortgagee is 4 to pay.all're. : £ 5 and-add same to the principal,_cach of the.
;advances to. bear int § 5; provided | - 3 L R e = T

T FiEE ¥ 73] £i - - i L .
p "all: buildings unceasingly -insured “digr] e termof the mortgage; s+ joss by, fire and such other hazards in-such
:Company:ar companies and- in-such - an amount as -shall isatisfactory to' the Morteagee; to” deposit with the mortgagee all such
olic with’ receipts showing - pnyment - jn - tull‘ol';.nu:prcmlums;,‘nl such’ insurance shall be made payable to the mortgagee;
insurance. shall ‘be kept In- force by the mortgagor - in_case of foreclosure: until - the period. of redemption expiress =4y,




ee ‘shall be t]
eleased, same to

- To. promptly :Notify mortgagee jn w;riting of a transfer of owne, hip of €s . or . any
“furnish. g’ COpy-of- the »1n}f
ue

part: or interest- in éame, and
i_ ‘au bayme 'om - ¢,

he ;
trument: of transfer-to* the: mortgagee; 5. burchaser sha]] bay interest ag preseribed by ORS 407.070
e.date of t i }: cther is mortgage shall ‘rem, in:in. {ull forece and - effq N .

to
on

The mortgagee may, at his_option, B
0 doing ;including.rthe employment.o;
interest ‘at the:rate, provided)mihe; note_and‘al) such’
‘mand ‘and shall ,be Secured by this mortgage,;

oI Default 'in any. the covenants or agreements herein contained’o lhe‘expenditure of: any portiontof the -loan - for urposes
other than those Spec d;in,the!application;«except by.’»written'“permission of -the mongagee,given:berore the expenditure g made,’ .
Shall cause the entire indebtedness at ‘the option .of the ‘mortgagee to. become immedlately due and payable without notice ‘ang this

¢ Mortgage "sub; t:to forec] : ; g : : - y ’ R : ) 5 -

1 The ‘tajl e Y ) 1 3 3 of. z;hy~'rlg}ii' ailéiﬁg_,iro}h a’,
breach' of the ‘cove , L ’ : - B Ry St T : g : T

e In 'case_nvtoreclesur s co enced; th, mdrtgagor ‘'shall ‘be’ liabla forithe cost] of a*title sa ch, attorney fees; and all other costs
incurred in co i it : CARL . : g 2 : R -

. Boni” the "breach of any’éovenanit of ‘the ‘m +- the mortgages s € the right to ente DPremises, {ake'ﬁbsshé'ssfb
collect :the rents,:issues ang profits ‘and apply same, less reasonable costs of collection, upon . the indcbtedness and thc'mortgagee shan
have the right-to the: appointment of.a:recefver: to collect same. . P : iy R :

; y nd agre ‘ments herein’ shall ext successors” and

e respectlve,parties hereto,. . - : : k 3 : L S
It is disﬂnctly undersiobd;and,agreedx S .1 ; : sﬁbjecf to the;pro
onstitution, ORs 407.010- to’ 407210 and + 2 E nts . thereto - and-: .t all ~ru}
sued or may: hereafter be x‘ls ctor . of -V, 1IS” pursuant lso;.{h

i 3 K K

Where * such connotations are -

: on the: Oregon
“have: baen

L 'WORD
applicable here

elved and duly . by ) : : . : u r Book ‘of Mortgages,

Clerk

F AFFAIRS
“Gengral Services Building K

Sale Oreg




