perly ituated in Lhc NN3NL¥
‘Ranze 14 East-of Lhe WLllamette"
the Count/ of klamaLh SLaLe of Oregon
des crlbed as £ollow5' :

~a dloLanCQ of 50" feet;
thence- SouLheasLerly alonv the ‘South line’ extended of said
LoL 2-a dlsLanLe oL_lOO feeL -more. or: less to theWest- line of
: bt e 3 :

A porLlon'of SecLlon 35 Townshlp 37’South ‘Range 14 East of
he Willamette 't : he . Cou , 'Klamath;'
Ore"on *morQ particU1ar1y desdribeq as E011ow

“ollars

35 000 [0

Dollars s. : ith - interest from the date of

B ent by the State of. Oregon, at the! rate of o 1 E
U'different interest rate .is’ established pursuant to. ORS 407, 072 prmcxpal and mteres to be paid in’ Iawful money of the United ~

'States at the offx of the Dlrector of Veterans Aﬁ'axrs in’ Salem, Oregon, as fo Tl :
= onor betore' February 1 1980 ————— ——- and q 21400 on-the
sdst jof: every month__—_f thereaiter, plUS one-twelfth of---- he ad valorcm taxes: for each

" "successive year on the premlses descrlbed in thc mortgagc. and continuing unul the full nmount of the prmc]pa] interest
.~ and advi'mces shail be lully pmd such paymems to be applied ﬂrst as’ interest on the unpnid ba]ancc, the rcmamdcr on: the
k prmclpa

i The due date o[ the last payment shall be on or betore January ]' 2008

In the event of transfer: of ownership of the premxses or any part thereof 1 w111 contmue to be hable for payment and
the’ balance shall draw 1nterest as prescnbed by ORS 407 970 from date of such transfer ; L : .

& e ‘mortg: g' T covenants that he owns the Pre ises. in:fee simpl as: good righ ¢ mortgage same Lhat the. premlses are fn.c n
3 m’'encumbrance, ‘that. he .will  warrant and’ defend‘same forever ag:unst the claims demands ot 1] persons whomsoever, and this - -
covenant shall ' not. be exunguished by foreclosure;. but shall run.withithe: Iand R - g PRI ;

ot ‘to’; permit the: buildin » c :tq.permit/the removal-or demolishmen! of any buildings or’ im- -
proveénents ng:t»x e goo
I

D all buildings unccasmgly insured’ during the - term ot the mortgage,” against:loss: by firc'and such other hazards in such*

‘company:or- companies and. in such*an.amount-as shall be satisfactory.to ihe.mortgagee;: to deposil with the mortgagee. all such

olicies’ with:.receipts- showing payment- in :full :of?all premiums; - ail such insurance ‘shall be made  payable to the morzgagcc
surance shnll be kept in:force by the mortgag,or in case of foreclosure untﬂ the penod of redcmption evplrcs.,' {

.to; complete ;all construction within:'a reasonable time: in :



. R795

T ! . tights;- privileges,  and Aappurtenances including ‘roads and easements: used in’connection

s electric wiring : and - fixture: furnace;and - heating system, .water .heaters;.: fuel :storage- receptacles; - plumbing. -

: ventilating, water and irrigating systems; screen: -doors; . window' shades. and: blinds, : shutters;: cabinets; built-ins,  linoleums “and". floor .

: coverings, .built-in 'stoves,. ovens, electric-sinks, air..conditioners; refrigerators, freezers, dishwashers: and all fixtures now. or. hereafter

installed in or on the premises; and -any: shrubbery fior: - timber {now “growing -or. hereafter: planted: or. growing. thereon; and. any

replacements of any.one or.more of the ioregomg'ftems. n*whole~or in-part, all of which:are hereby declared to.be appurtenant.to. the .
land;”and .all of the rents cand fits' of -the mortgaged pro perty;.: 7 g : vl LR, : g

to secure’the 'paymventj of Thirty Five Thousand and no/l'OO . 'D;";};sf\

; TR Sl e ] N o
T-promise to pay 10 the: STATE OF ‘OREGON':. ' ;.and’16/100
————— = - §'35>,QOOX.Q_O'_-/—:— e 5
e

N T

FSOTE R SR T = i : : ; ‘rDol‘lar-ssl

I g lnt'ere'sbti‘bm;the,fda»tg of '
xnxt'iali'bisbhrsemeni by the State of Oregon,’ at the rate of’ kpex-'c:enp per v:in’num; unitil ‘such time as a ;.
différent interest rate is: established pursuant ‘to. ORS 407.072, pr ncipal and. interest to be paid in’lawful ‘money of the United . |-

- States at the:office ‘of the’ Director: of Veterans' Affairs in Salem, Oregon; as’follows : el ST
~214f00 on o.r‘ before- :Febrl“;ary« 1 2 1980 SEAmAE, i
olst of every month = thereatter, plus ONE-twelfth ‘of——f———k——‘-

‘ana 5.214.00 on the
Tthe ad ,\falbrémA ‘ta:xres" Ior'eééh’
. sixcées'sivevyear on the:premises described:in the !rﬂox"tg'ag-e,:'.arid ‘continiting ‘until the . full z‘l_m‘ouht of ‘'the  principal, interest
;and qdv]ances shall: be fully:paid,; such payments to:be applied first:as interest on the: unpaid; balance, the remainder on the
iprincipal., o n o R e R i O S LIRS S ‘ I )
;' The due date of the last; payment shall be ‘on or before Jan'llary ‘1" .2008-

~ In the event. of transfer of ‘ownership "of the. premises’ or any part thereof, I will ‘continte fo be'liable for. payment
e balance ‘shall :draw’ interest: as prescribed by ORS-407.070 . from. date .of. suc sf . ¥ LA

This note is secured by a fmort;gag

_The mortgagor covenants that hé owns the. premi; e slimple,’ has, good ; right “that “the “premis
rom encumbrance;’ that he will’ warrant. and - defend” s me torcvcr‘ngmnst‘lhu claim: der ds of all persons:whomsoever,
ovenant shall not be extinguished by foreclosure,: but:shall-run :w ith thelland,,« FFER L

7 iy L e i S5 e Jabnl .

1o, permit-the: buildin, 5 ome” vacant; permit:the removal.or demolishment of ‘any_buildings or im-
prove&nentsmgtw ;or _hereafter. .existing; to‘;kee 1 tERT i1 construction: within: a_ reasonable :time in
accordance; wi € e

4 i3 Leen A st A N i T
: all bc“uilding's unceasingly “insured during the.term ‘of. the mortgage g by “fire ar such” other ‘hazards”in such
company - or: companies and-in: such.an-amount as.shall be satisfactory: to:the mortgagee;”to:deposit with. the mortgagee all such
policies with. receipts “showing  payment- in- full::of - all- premiums;-all such:insurance shall be made payable: -to. th ortgagee
insurance shall be kept :in; force: by .the mortgagor. in-. case “of -foreclosure until. the period of. rcdempllon’expircs;x A




n’and ‘damage,
e indebtedness; , -

tly. notify mor :of a transfer: of ownership. of the breml {1 ny phrt ‘or “interest “in 'sarhe, and t
Y erest: a.

gagee in atr { A ses or.a 0 i
a’‘copy-of “the- instrume. nsfer: to“the-mortgagee: a:purchaser shal] pay ‘int S prescribed by ORS 407,070 on .
due' f; da in an this mort by ffec YRR

a1l paymentsdue fro, fe: t cts

ortgage sh, remain. in: fun _fq;cevaqd eff L
Y n:whole or.in part’and all éxpendituiesf

€ with.the:térms of ;the mortgage. or the. note shall
be-immediately;\repayabl by,vthe, mortgagor. without

Default'in any ‘of the: cov. S. Or- agreements herei ‘contai or, the!expendlture .of _any portion:of the loan for purposes -
other than'those ‘specified‘in the: application, except by written ‘permission’ of. the: mortgagee - given before . the: CXpenditure - is - made,
shall ‘cause’ th, entire indebtedness at the optio of :the mortgagee -t ‘becom immediately d d - payable without- notice and - this
mortgage  subj 0 . foreclosure, . . s : BRI TR m

ase {foreclosure cdmmenced.:,the:'mortgagb shall be.:1i or. the ; -attorney  fees, anq all other costs
n.c nnection such foreclosure H - R . i o B T [N . .

o of 'the mortgage. - Jfigagee shall have the rig er the premises, take b ssession,

profits ‘and appl, E of collecti i btedness and the mortgagee shall

appointmentof a receive: s ; be) 3 *’ - e S

“The ‘covenanis nd ! ements’ herej id: to"and be i "he : 2 . Successors and . :
of espective barties hereto, PR SREE : : = [ e

te” an ‘Mmorigage are subject 't :brovisions I.‘Anic]e: I-A~0f- the Oregon
ufx;ulles: and~ regu Which -have been
provis, TR e

Constabiis distinetly understoodan agreed“that: this: rig 1
Constitution, OR; -407.010" to 407.210° and subsequent'amendmen_ts thereto.”and to''a
= Issued br,may hereafter. be:issued C ofVeterans' Aff. nt:to:the

‘. (Seal)

- (Seal)

Yif

'STATE:OF’ ORE:
B g

Aft g

TMENT. OF VETERANS' AFFATRS
General Services Building:: = 1 :
+8Sa p}‘gre\x’orvl 7310

= b

recording return'to: -




