&3 ,Thls v s used in connection wnh N
deeds’of ‘trust. insured ‘under tha one”
family.; provxslon .-of..the

_as grantor, -

.- State of Oregon,
(Street and number) o -

NSURANCE: COMPANY

"' as Trustee, and -

4 aSBeneﬁciary. i

gon, descnbed as

{ appurtennnces now or hereaf ter thereunto belongmg or.in anywxse nppcrtammg, :
of SUBJECT HOWEVER; to the nght and authority heremnftcr gwen to and conferred e
ues, and profrt 2

FOR THE PURPOSE ‘OF. SECURING CE'of each'a eement fGran r here; contamed andp e the sum:
T TWO " THOUSAND “ETGH’ ORMANCE of cach oo 0 oontars (8 §¥c{"§5<§ :

™
DEF’LRRAL DF IN'IERI:ST" NAY INCRE(—\SE THE PRINCIPAL : BALQNCE TU ‘%\ 557 59 /"

yromissory note, dated L Nﬂ'v‘hEi’i BER- 2 d agh_z-all b?
: payable t6 Benefici rantor s fir me t o prmcrpal and mterest t ereof if not sooner paid, s e
‘due and ‘payable on the first day of 2 - AT Cete NOVEMBERS X g :
L : rivileg is reserved to pay the debt. in: ‘whole;-or in'an amount equal to one or. more ‘monthly payments on the pnncrpal that
are next ue on:the:note; on the firstiday:of any:month’ prior-to maturity: ‘Provided; however That wntten notrce on an mtentlon to
exercise such- pnvrlege is given at least: thirty: (30). days prior.to’ prepayment:
o 2.+ Grantor-agrees to pay-to:Beneficiary in addition  to'the:monthly paymerts: of pnncrpal and mterest payable under the terms
of said note ‘on'the first day-of each month until’said note is fully; paide,’ ‘the: followmg sum
: 1 o privide the hold of ‘with: to pay.th xt mortgage msurance premijum. 1f ‘this instru-
v charg i mortgage‘ 1nsurance premmm) if they are held by the *

;. of Housmg and Urban Develop me ,
1 te of even datean th { ) suréd under epro sions of the Natlonal Housmg Act, an‘
i annual mortgage. msuranoe premrum,
d Urban. Development puxsuant to the .
Natjonal Housxng Act, 3 Cgul hereunder;
If and so long as sald note ot even dai th i 1 : of Housmg and Urbnn Development a monthly cha.rge -
| (1n u of a mortgage suranee premrum) ‘which shali -be:in an amount equal: to one—twelfth (1/12) of one-half (1/2) per ocmum of the -
average outstanding bal.anee due on: the note computed without taking into account delinquencies or prepayments; - AT e
A sum, as estimated. by the Beneficiary; equal to the grounds rents; if any;! and:the t: es and special assessments next due on
' the premi ' i is* : . premmms that will ‘next become due‘and payable on pohcres of fire and other
“hazard i mmruncc on’ the’ prcmisas overed-hereby . be Tequired by B cflc'nry Jif i K ‘compames satis-
el “deliver | ‘ neficiary, ‘Hotices: therefor; less all sums already, paid.-
iths “befare’ I ¢ date n such ground rents; premiums, taxes and -~
trust; to.pa said; round rents, premiums; taxcs and

theitw reee_ ing:su .this: : payments to be made’ udncr the note
th { ggregate amount: thereof shall:be’ par ach. gle pnyment to be applied:::

the case may
s ﬁre nd other hazard insurance premium

STATE OF OREGON
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(IV) - amortization of.the pnncrpal of: the said not s R T SR
= v Any deficrency inthe amount: of any such aggregate monthly payment shall, unless made good pnor to the due date of the next
“suc payment constrtute an event of default under:this:Deed of Trust:: e :
~ 3:iInithe event ;that any payment or; portion thereof is not paid w1thm ﬁfteen (15) days from:the; date the same is due Grantor .
agrees to pay.a ‘late charge »-of four cents (4¢). for each: dollar so overdue, if charged by Beneficiary. .
4. If the total of. the payments made; by:;Grantor. under, (b).of paragraph :2 preceding:shall exceed ‘the amount. of payments .
actually made by Benefrcrary for ground rents, taxes oOr. ‘assessments, or insurance premiums; as: the  case may . be; such excess, . if the -
loan is current;at'the option’of the Grantor shall’ b’ credited on subsequent payments to be’ ‘made b by Grantor, or; refunded to the Graator. If;.
-however; the* monthly payments ‘made’ under’ (b) of’ paragraph 2 preceding ‘shall ‘niot"be sufficient to’ pay ground rents, taxes, and
assessments ‘and insurance’ premiums;-as: the case may 'be; when the same’shall become ' due and’ payable then Grantor shall pay to
- Beneficiary ‘any. amount necessary to make up'-the: det'xclency on-or-before’the date when® payment ‘of ‘such’ ground: rents," taxes;:
" assessments; or:insurance; premiums shall: be:due: If‘at any time Grantor shall tender to:Beneficiary “in‘accordance with the provrslons .

hereof;- full: payment of:the entire-indebtedness secured: hereby,,Bencﬁclary shall; in computing the amount of indebtedness, credit to - -

the account of Grantor. all.payments:made under. the. provisions of (a) of: paragraph :2, which the Beneficiary.has not become: obhgated
to pay.to the Secretary of Housing and Urban Development .and.any. balance remaining in the funds accumulated under-the provisions
of (b) of paragraph 2 hereof , If. there _shall be.a de_fa}xlt under ‘any’ of the. provrsrons of this Deed of | Trust and thereafter a sale of the

! ‘against: ‘the amount of pnncrpal then remammg
unpald under’ sard note and shall’ properly adjust an payments which shall have bee ‘miade’ under (a)’of paragraph 2. :
TO PROTECT THE SECURITY OF THIS DEED ‘OF TRUST; GRANTOR AGRE I
~5:4Tao" keep ‘said ‘premises in as good ‘ordér :and“condition’ ‘as’ they now are and'not 6 ommlt or permrt any waste thercof

reasonable wear'and tear éxcepted.’
+ 16.:To complete’ or-restore promptly and in good ‘Workmanliké marner ‘any urldmg or 1mprovement which ‘may be constructed g
: damaged or:destroyed: thereon;: and;pay when:due all ‘costs:incurred- therefor, and, if the: loan’sécured’ hereby or any’ part thereof is-
bemg obtained. for the purpose of ﬁnancmg construction of improvements on said property, Grantor.further agrees:
i :(a):to-commence construction:promptly:and:in: any:event’ ‘within 30 days from:the date of the commitment of the Department :

of Housmg and Urban:Development, and complete same in accordance with plans and specrﬁcatrons satlsfactory to Beneﬁcrary, :

(b) to allow Beneﬁcrary to mspect said- property at all-times durmg constructlon i
: ift

= numbered paragraph israuthorized to accept as true and conclusive all'facts and’ statements therem, and to ‘act thereon hereunder.
7:/Not'to remove ot ‘demolish any building or improvement thereon: :
{8.:Tolcomply with all:laws; ordinances;'regulations’convenants; condltlons and restnctrons affectmg sard property
; 7.:.9:1 Tozproviderandi mamtam insurance; against:loss: by fire and, other hazards casualties; and contingencies including war damage
L as may. be:required:from time:to tinie by:the:Beneficiary.in such:amounts and for: such perrods as may: be required by the Beneficiary,
. with loss payable to the Beneficiary and Grantor, ‘as’ their: interests’ may: appear, and to dehver all pohcrcs to Benef crary, which -,
dehvery shall constitute an assignment to Beneﬁcrary of.all;return premiums.- -
. +2°7Y10, To appear in and defend:any action or proceedmg purporting:to. affect the secunty hereof or the nghts or. powers of
*‘Beneficiary - or Trustee; and should Beneficiary: or Trustee elect: to also appear in or defend:any such action or proceeding, to pay all
costs and expenses, mcludmg cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustec:
.11 :To pay " at- least-'10 days'before ‘delinquency-all assessments upon. water company. stock, and all rents, assessments and

 ~charges’ for:water, appurtenant to or used in connection with said.property; to pay, when‘due; all encumbrances, charges and Jiens
““with interest, on sald property or any part thereof whlch at any time appear to be prior.or superror hereto to pay all costs fees and

| expenses of. thrs Trust.: R
5 “*12:: To pay’ 1mmed1ately and without demand all sums expended hereunder by Benefrcrary or Trustee wrth mterest from date of " =
expendrture at the rate provided on the principal debt; and.the repayment thereof shall be secured hereby.

13..To do:all acts and make all payments requlred of Grantor and of the owner of the property to make said note and this Deed SR

ehg]ble for insurance by Beneficiary under the provisions of the National Housing Act-and amendmcnts thereto and agrees not to do,

. or.cause:or suffer to'be done, any act whrch wﬂl vord such msurance dunng the exrstence of this Deed

~IT-IS: MUTUALLY AGREED THAT:" : RS
+.714.% Should "Grantor. fail ‘to make any payment or'to do any ‘act'as hcrem provrdcd then Bcnchrary or Trustee, but w1thout -

:obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any oblngatron hereof, may:

Make.or do the same in such' manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or: = “

~-Trustee ‘being ‘authorized to enter upon the property for suc‘r - purposes; commence; appear- in-and ‘defend: any-action or proceedmg :

= purportingto ‘affect ithe ‘security. hereof or the rights!or powers of Beneficiary or Trustee pay; purchase contest; or compromise any,

.encumbrance; charge, or lien which in:the judgment of either appears to.be prior or-superior hereto;and in exercising any such powers,
. incur:any habrhty, expend whatever_ amounts:inits. absolute dlscrenon 1t may deem necessary therefor mcludmg costs ot‘ evrdence of -
e trtle employ counsel, and pay his réasonable fee:

7150 Should the property . or any: part thereof be taken or damaged by reason of any pubhc 1mprovement or condemnatron :
proeeedmg, or.damaged by fire, or earthquake, or in any other manner, Beneficiary shall beentitled to all compensatxon awards, and
-* other.:payments-or relief. therefor 'and-shall be ‘entitled at its’ optron to commence, appear in, and-proseciite in its’own’ name; any -
ractron or ‘proceedings, or to make any” compromrse or settlement, in connection’ with such takmg or damage: All such compensation,

) " awards, damages, rights of action and, proceeds; including, the proceeds .of .any .policies,_of fire and ‘other insurance affecting: said..

property, are-hereby* assrgned to'Beneficiary, who may’ ‘after deducting’therefrom all its’expenses; mcludmg attorney’s fees, releasc any -
““moneys so received by it or'apply the same onany indebtedness secured hereby. Grantor agrees to execute such further assrgnments of ;
any compensatlon ‘award, damage,and- nghts of action-and proceeds as Beneficiary or Trustee may requrre

:16.. By acceptmg payment of-any sum:secured: hereby after'its due date; Beneficiary does ‘not warve its nght either to requrre e i

prompt payment when due of all other sums so secured or to declare default for failure so to pay.

“17.7At any ‘time and from: time to tifé Upon written request of Beneficiary, payment of its fees and presentation “of this Deed
and the note:for endorsement (in. case’ of:full reconveyance, for.cancellation and:retention), without affecting the liability of any
..person-for.the payment of the indebtedness Trustee may-(a) consent-to the making of any.map or-plat:of said  property; (b) join in
granting any:easement oricreating any. restriction;thereon; *(¢) join'in:any subordination or other agreement affectmg this Deed or the’
: hen of charge thereof; (d) reconvey, wrthout warranty, all or any part ‘of the property.

; -; The Grantee in any Teconveyance may. be described as the “person or pcrsons legally ntxtlcd thereto and the rccrtals therein of ..
any matters or facts shall be conclusive proof of thé truthfulness thereof ;75
~18.- As additional securxty (‘rantor hercby assrgns to Benefxcmry dunng the contmu.mu. ot' these trusts, all rcnls issues; rovallres

g all such rents, issues,’ royalnes. nnd proﬁts curned .prior. to dofault as they thOHlb due .u\d pavablv.. Lo
=52 17190 - Upon any-default, Beneficiary :may at any-time without notice, cither in person, by agent, ot by u receiver lo hc -mpom(ul
“by-u court, and without rep.nrd to the udcquaey of any sccurity. for the mdebludncs\ hereby. sccurcd enler upon any take possession of.
-said property of;any- part; thcreof,,ln his; own name sut for;or otherwiss collect such’ rents; issues and profits; mcludmg those past due;
.-and unpaid, and apply the same, less costs and expenses ‘of operation’ and collection, mcludmg rcasonable ‘attorney’s fees, 'uponany.
: mdebtedness secured - hereby,” and inisuch’order. as. Beneficiary.. may, determine; 'l'he entering upon and-taking posscssnon of ‘said =/
“property,the collection’of such rents;-issues and proflts and thé application’ thereof as aforesmd shall nol cure or. waive any default or &
> notice of default'hercunder or invalidate any act donc pursuant to such notice.:: . :
G 20 Upon default by Grantor_m payment of any mdebtedness seeured hereby or, pert'or ‘ance of any agreement hereunder or

‘months fromr




, : \ : R gt ]
this ‘Deed, declining to insure said note and this Deed, being deemed conclusive proof of.such ineligibility), or should-the commitment
-of . the Department ‘of - Housing™and: Urban :Development - t6 ' insire ‘this_loan cease to_ be:in full force and effect. for any ‘reason
: --whatsoever,  Beneficiary ' may . declare -all sums: secured - hereby .immediately ‘dueand payable by delivery toTrustee ‘of written
.. - declaration of default and demand for sale,-and of written notice of default ‘and of election to cause the property to be sold, which -
-.. “notice: Trustee 'shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents:
evidencing expenditures sécured hereby. .+, [ iy g U R T e e T : e :
2 g0 25210 After the lapse of such time :as may :then be required by law fol wing the recordation of said notice of default, and notice °
.~ -of sale having been given ‘as
. fixed: by. it in said notice of sale, either as'a whole ‘or in'separate parcels; and in'such order as it'may determine (but subject to any -
‘statutory right of Grantor. to direct the order in which 'such property: if consisting of several known lots or parcels; shall be sold), at ..
publicauction to the highest bidder for cash in'lawful money of the United States, payable at time of sale. Trustee may postpone sale

s p
then‘required by law,- Trustee, without demand on Grantor, shall sell said property at the time and place

.. of.all ‘or any portion of said property by ‘purblic,announcement at 'such' time and place’ of sale, and from time to time thereafter may
. .postpone the sale by public announcement at the time fixed by the preceding postponement. Trustce shall deliver to the purchaser its

[ ‘Deed  conveying the -property-so sold,” but ‘without any :covenant:or: warranty, express or.implied. The recitals in.the Deed of any. -

matters or facts shall be conclusive proof of. the:truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at ;<

the ;sale.After ‘deducting all costs, fees, and expenses of ‘Trustee and: of this trust, including cost of title evidence and:reasonable -
.. attorney’s‘fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all'sums expended under the'terms
- hereof not then repaid, with accrued interest-at the rate provided on the principal debt; all other sums then secured hereby; and the-
- remainder, if any, to the person or. persons legally entitled thereto.: A SR St AL IR - R R
"1v 722, Beneficiary may, from' time"to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein .7
named, -and . thereupon' the Trustee herein:named )

- hereunder with the same effect as if originally named Truistee herein, ™ 7L S = .
Sw0 vt 230 This Deed shall inure to and: bind _the-heirs; legatees; devisees, administrators; executors, successors, and assigns of the

arties hereto. All obligations of ‘Grantor hereunder are joint and several.  The. term ““Beneficiary”” shall ‘mean the owner and holder,

: - including pledgees; of the note sécured hereby, whether or not named as Beneficiary herein,”. .

... 24,  Trustee . accepts this: Trust. when this Deed, duly execiited and acknowledged, is made public record as provided by law, -
7 Trustee is not obligated to notify ‘any. party- hereto of ‘pending sale under any other-Deed of Trust or of any action or proceedirig in
. which Grantor, Beneficiary; or Trustee shall be a party; unless brought by Trustee,: : ==/ D R s e T
i 25,/ The term “Deed of T rust,”. as used herein:shall mean the same as, and be synonymous with, the term “Trust Deed,” as used ~
-‘in the laws of -Oregon'relating to De .of Tru *ds.. Whenever used; the singular number shall: include the plural; the
plural the singular, and the use of any_gender shall be applicable to all genders: S B L T T RN e
26, - Attorney’s fees, as used in this Deed of Trust and in the Note, hall include attorney’s fees:. if any, which
shall be awarded by an-Appellate Corirt. ; B g DL e e T R

I, the undersigned, : ARRISON L et e he;;g:by'ceriify that on this
. 14th . - dayof .- November. . BRSNS 1N 79:' » personally appeared before me .- —— L
=" "RONALD T.."BUCHOLZ and "JOANNE' M. BUCHOLZ," Husband and wifeé o <& .0 -
to_me known to be the individual described in and who executed the within instrument, and acknowledgad that .

__ ‘signed an sealed the same'as : their " “fres and voluntary act and \égif,’faf't

‘therein mentioned. ¢ X St R
RIS Giyen‘undet my hand and ofﬁc;al seal the day and year last abov

v

tHeState of Oregon.

Yisss 19,1983

gal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
ess secured by: said Deed of Trust; has paid and satisfied; and you are hereby requested and directed on payment to you o
i i tioned, and all other eviderices of indebtedness secured by
convey, without warranty; to the parties designated by the

STATE OF ORE
COUNTY OF "

oun

i S ﬁecordtr. e
T Dcpuly

)

réin named: shall be. discharged and Trustee so appointcd shall be substituted: as’ Trustée'——,’— .



