which said described’ eél‘pijopertyﬂjls' 10t ‘cul
singular'the ten: ments,'her‘éditaments’ahd"ap'p
appertaining, anditherents, jssues and profits:the
-to and confgrred;upon?Beneficiary ‘to collect, anda
“or used in connection with said:real es 1

“shall be deemed t be;:fixtures and

K

s together with alland_ @ "
i 1¢ wise now or hereafter. :
_the right, power; and authority hereinafter given:
a:all fixtures now or hereafter attached to
ollowing described household applianées; Which are, and

f the se writy for the ind btedness herein mentioned




' PERFORM

THIRTY THOUSAND FIVE HUNDRED AN

thereon aceording to the terms of a promissory note of even ‘date herewith, payable

~JOSEPH D. -EVANS AND BARBARA .

i:ip;l and interest thereof, if hot sooner paid; to be'duc end irayaf;lé on the ﬂi'stA déy of -

“date received .. Partial prepayment, other than'on an installment due date, need not be credit
er such prepayment, whichever is earlier.; ¢ F

due date or thirty days

i': 2.°Grantor agrees te

*.monthly ‘payments-of principal and:interest payablexunder the' terms of”

is: fully paid, the following‘sums;

: (@) An installment ‘of the ground vents, if any,

: R ; y : T g DECEMBER -7: 2009 i

/1. Privilege is'reserved to prepay at’any time, without. premiurm. or fec; the entire:indebtedness or any: part thercof not less
than the amount of ‘one installment; or one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the -
eX‘:ntil the next following installment © -

pay to Beneficiary as tristee (under the terms of ‘this trust as Héréinalftcr stated) in addition to the

id notg, on the first’day of cach mbnth until said note

nd of -the taXes and 's‘pecial'asséssnients,levned or-to be levied against‘ the

.iipremises covered by this- Trust Deed; and an: installment of: the premium or' premiums._that will become due and pay-:
“able to renew the insurance on’the premises covered hereby against.loss by fire or such other hazard as may be required”

by:Beneficiary in amounts and in a company or companies satisfactory to-the Beneficiary; Grantor agreeing to deliver...®

. promptly: to: Beneficiary all bills;and: notices _therefor. - Such”installments shall be cqual respectively to one-twelfth

(Vi2)of .the annual ground-rent,’if ‘any, plus the es
assessments next due (as-estimated by Beneficiary,

therefor, divided by the number of months that are

.’ or premiums and taxes and assessments will become

o to.pay such’ground vents, premium or premiums,
he,‘;ﬁ;%regate of 'the :amounts :payable: pursuant
all be’

timated premium’
and of which Granto :
to-elapse before one month-prior-to the date’ when such premium
‘delinquent. - Beneficiary shall hold such monthly payments in trust
arid taxes and special assessments before the same become delinquent.

1 nt«to subparagraph’(a
paid ‘in a“single’payment-each nionth, to be applied to the following i

remiums_for. such’ insurance; and ‘taxes and
is notified) less all:installments already paid -

d ;those payable:on.the note secured hereby, -
i in the order stated: ;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

£ (1) ‘interest onthé note secured hereb :
(I1I)-‘amortization:of :the principal of;said:not

~Any’ deficiency’in the amount of: any:such'aggregate
t

next such: payment, g:onst‘.it n: event:of:
L otal 'of the payments made u
'y’ Beneficiatry: as trustee’ for ground-rents; ta

‘monthly: payment:shall; unless paid prior fo the due date of the ™ -

default;under. thisTrust' Deed : D e e S A
’ ‘shall exceéd the amount of payments actually made

{ X : nee premiums; asithe'case ' may be, such excess may be™. .~

‘released, applied on any.indebtedness secured hereby; or be credited by Beneficiary as trustee on subsequent ‘payments to be made

by.Grantor for such-items.: (If, however, such monthly payments ‘shall.not. be “sufficient’ to: pay such-items when:the same shall
‘be'come,du'e and’ payable; then Grantor shall pay to:Beneficiary as trustee any amount necessary.to make up the deficiency within
thirty - (30) days.after written notice-from the Beneficiary stating.the:amount of .the deficiency, which netice may be given by

mail.

1f at-any time: Grantor shall tender to Beneficiary, in accordance with the provisions:hereof, full ‘payment of . the entire

“indebtedrness secured hereby, Beneficiary: as’ trustee ‘shall, in’ computing the- amount:of the indebtedness,: credit to the account of °
Grantor any’credit balance remaining under the:provisions’ of .(a): of paragraph. 2 hercof: +If there shall be a default under any::’
of: the provisions of this Trust Deed and: thereafter a’ sale’of-the preriises in:accordance “with: the provisions hereof, or if the:’

Beneficiary:- acquires.the property otherwise ‘after default, Beneficiary as trustee shall“apply, at the time of the commencement

of such proceéedings, or at the time the property:is otherwise acquired, the amount then remaining.to.credit of Grantor under (@) -

. of paragraph:2 preceding, as'a credit’on the interest accrued and unpaid and the balance to the principal then remaining unpaid.,

*~ on said note. : .
i 47 At ‘Beneficiary’s -option, Grantor will pay a “lat icha

r'ge",’.novt‘ xceeding four:per centum (4% of ahykinstall'méht'w}]cn)

“paid more than fifteen (15) days-after the due date ‘thereof- to cover: the extra expense involved .in. handling delinquent payments, ..

_but such “late charge’ shall not be payable out of.the proceeds of any sale made to satisfy the indebtedness secured hereby, unless S

uch.proceeds are sufficient to discharge the entire indebte'(‘lnessiam} all proper costs and cxpen’se'S secured hereby. : LR

"To Pfoiect,thé :chcixfits'iéf This "I‘,fu‘ét‘lr)eedv, Grqnt/orv;Agl;e‘e

To protect, preserve and maintain said property.in good : .

condition-and repair; not-to remove. or demolish-any.building
or improvement thereon; not to commit or permit an
of said ‘property.: : W

6::To complete: or: restore ptombtljahd ;

" eonstructed, damaged, or destroyed thereon; and pay when due

all ‘costs incurred therefor, and; if the loan:secured hereby: or -

“any part thereof.is being obtained for.the purpose of financing

construction’ ‘of ‘ improvements ;on said property,-.Grantor..

further agree S e
" “(a@) to:commence - construction promptly g
same with reasonable diligence: to completion in:accordance

-with plans and: specifications satisfactory to Beneficiary, an

i=(b) ‘to allow: Beneficiary -to inspect said property at all s

times -during: construction. IThe . Trustee, upon’ presentation

to it of an affidavit signed by -Beneficiary, setting forth facts’

. showing a default'by Grantor under this numbered paragraph,

is: authorized: to:accept:as true and conclusive all-facts and -

statements: therein, and to act-thereon:-hereunder. == "::i.

‘7.iTo comply. with all laws, ordinances,. regulations, cove- .

nants, conditiqris gndfrestrictipns affecting said property.
8. To provide and maintain hazard,
= i time’ to:time

promptly when due'any pr

‘premiums therefor; and. to delive

‘ablé to Beneficiary; which delivery co

‘ment . to:Beneficiary “of ~all-return: premiums.s The amount
“collected under any. fire or'other insurance policy may be ap-
: ry upon any indebtedness secured -hereby and

‘ini‘such; ordcr‘as';Beneflcvinry\;muygdctcrmine,f or at option of -
“Beneficiary, the entire imount so colleéted, or ainy part thereof,

“may.be relensed to Grantori-: Such applieation or velease shinl
ive nny idefanltzor:notice, of default heveunde

et “done pursnant_ to’sueh notlee,”

£ 9..To keop sal ‘free from
ay ‘allitaxes; inssessments and othe hargo
evied or assessed:upon. or against said:property:before any.

“ part of such 'taxes, assessments and other charges become past’:

" due: or delinquent-and’. promptly deliver receipts.therefor: to

Beneficiary;:should: the Grantor fail to-make payment of any..

' taxes, assessments, insurance premiums, liens.or other. charpes

: Y;}yuble by:Grantor, either by ‘direct payment or by providing ;

eneficiary with’ funds:with ‘which to muke ‘such: paynient,
“Beneficiary may, at its:option, make payment thercof, and the
"amount so_ paid, with interest.at the rate set forth:in’the no

secured hereby, together with the obligations described in para

’ 11 of this Trust Deed, shall be added to and be:
; f ‘the debt secured by this Trust:-Deed, withou
waiver:of. igl isin h'of any of .the cov
nants hereof and:for ‘such: payments,.w

id the property hereinbefore described, as w

aste.

good and-work- -
manlike manner any building or:improvement:which may. be::

0 ‘pursue. :’

surance, of ,sui:h ,typé. :

|- of this Trusti:::

hanies’ liens nnd to
hat may:be

‘tor; shall be.bound to'the same extent that they are bound for:-
i the payment:of:the obligation hercin‘dcscribcd, and all such;
payments shall be immediately due and payable without'notice,
and the nonpayment thereof:shall, at the option of the Bene-
= ficiaryy render;all‘sum‘ssecured by this. Trust Déed -immedi-
« ately” due and payable.and constitute a breach’ of - this . Trus
:* Deed. =" el I S
010, pay all costs; fees and expenses of this trust, includ-
. ‘ing the'cost of title search:as well as the other costs and ‘ex-
= penses:; of - the . Trustee: ineurred . in- connection with.:or. in
.- enforcing this:obligation,” and’ trustees and attorney’s fees:: .’
~actually incurred. :. ¢ R : s

.11 To appear. in and'defend any action.or proceeding pur-

porting to: affect.the ‘Security ‘hereof or the rights or.powers
“'of Beneficiary; or Trustee; and-to pay: all costs and expenses,
“including :cost of evidence of: title ‘and “attorney’s fees in-a..

1:* reasonable sum to be fixed by the Court, in any such action or - L
-“proceeding in’which Beneficiary or. Trustee:may appear, and

“in anyfsuit broq’ght by Beneficiary to. foreclose this Trust Deed.

12 To pay at. loast ten. (10 days. before delinquency: all
- assessments upon:water company stock; and all rents, assess-

ments and charges for water, appurtenant to or used in con-: -

nection’ with said  property; to. pay; when' due; all 'encum-
brances, charges and-liens with interest, on said property or’
" any ‘part:thereof, which at.any time appear.to. be prior or::

*: superior:hereto; to.pay all'reasonable costs, fees, and-expenses .

"13.Should Grantor-fail to make any. payment or to do any:’
“act’as herein. provided,then Beneficiary or Trustee,; but with-_

do and: without notice to or demand upon

“out:obligation’so to
rantor:and: A .
“hereof, may: Make or do_the same in'such manner and to such
- “extent- as either -may deem! hecessary. to protect . the: security:
i hereof; Beneficiary or Trustce being authorized to.enter.upon.:
‘the property-for such! purposes;. commence, appearin‘and de- .
i fend anyaction or proceeding purportingto affeet the security
- horeof or the rights or powers of- Yeneficiary or Trustee; pay,

Jurchase, contost; or compromise nny. encumbrance, charge or
o fien: which’ ronsonably appetirs ta be priov.or.superior hereto;: -

and inexerclsing any such powars, incur any linbility, expend:
whatever: amounts are rensonably necessnvy ‘therefor, Inelud="- ©
ing ‘cost’ i -e of .title, and rensonable counsel f : L
: 0. pay. within thirty 0)-days after demand all sums:
 properly expended’ hereunder:by Beneficiary or Trustee, with =
7 fnterest from-date of expenditurc at the rate provided: for-in
1thi:‘principnl"indcbtcdnc. ,-and’ the:repayment thereof  shall
: cured herebys . o LI T T
“agrees to do alliacts and malke. nll.payments:
required of :Grantor and,of the owner of the property to make

*'said note'and this: Trust Decd eligible for guaranty or, insur-.C

- “ance . under: the provisions: of - Chapter 37, Title 38, United:
“States Code, and agrees not to do, or cause or.suﬁ'cr to be don

any_act whichwillivoid ‘such guaranty-or insurance. durin
the existence of this Trust Deed v : :

vithout” releasing; Grantor from any obligation )



T tion ptoceeding, or damazged b

Irls MuruaLLy A m-':i:_r"rs{.s."r:ﬂ g
.18, Shou\dithg-propérty or any, ;part,the'reof' e ' tal
“gamaged by reason O any puklic improvement' or condemnas

_ other manner: ( o entitled to. al1: compensa:
7 tiom, awards, and: men relief therefor, and yshall
be entitled atjtsiopti ‘appeal il and prosecute
in'i Jran 1 of to make any
or, settle
1:such compen
ee‘ds,rinc}uding the
ce. affec

an;
toration’©

- jndebtedness

-ments of -any: ¢
action and, proceeds 28

+17.-That upon_the request 0
“'shall execute and deliver 2
sum or sums &

'modcrn’\zntion

and as fully-as it
a4 in-the note T

as may be
T, ;Fa'\ling‘to B:t
r sums S0 advance!
ter: deman by
urity;extend ‘peyond.
cribed above: . ST
accepting: payméht of any:sum S
~date, Beneﬁciary

rompt - D& nt v )
o declare dgfau\t for failure SO to pay: .

cured hereby.: : :

~90;:Should | roceedin » Tegister. title of s
e any - e o pt

Jing reas it

“ficiary all evi

221 At any time &
of ‘Beneficiary, paymen
“Trust Deed an

on written request .
case of fu 1 re-

. the liability 0

Trustee may ( or plat of

v creating

or other:

ance may.
d thereto,” an¢
e conclusive
fees cany. of

curit ‘Grantor'h
nuanceiof these trustsy
- et

s 'a S -
shall ‘cease &I

taking poOsS-
t-all rents,

- discontinuance o
any. {ime to collect any
7 guch moneys shall n equent en-"
forcement by Reneficiary:-0 i
collect the same: .~Nothing
d to be, an 2 i
ease 0T/ option, mor
shbordination of the
tenancys lea : :
- efanlt by Gr tor‘hereunder,' Beneficiary.
ime without _notice, either inxperson:-by agent; o
¥ nppointcd by 0 Court, and without regard
foany gecurity” for ‘th hereby
upon: and ke nosscss\on"
Fiisown m\m‘c.-sue‘ or

24..The ntering:
the collsction of
ceeds of fire &

“ awards {

pursuan to sy
default by Grantor in:payment
ness secured herebyr or in pgrformance of an

or:in'any -

aking 0L -

vhen due of ‘all’ other sums SO Ser v |

hat the lien of this instrument',shall.,rema'inlin full:-
4 -effect during any, postponement or extension o the .
‘time of paymexr\trrof the ,indebtgdngss or any art therepf se- .

eft v, i
jver to Bene-. -

sentation ¢ this. »-

. conveyance, 3 jon & i 3 out affecting
£ 0 debtedness,

authority

der; Beneficiary: ™ eclare &
ately due and payable by deliv 4
£ default and‘electi_on'to‘ sell “which
,"L‘wistee,_sha\ [caus fo be rduly d

g 0 50

sum! T ereby, im-
(S T £ written.

expendigures' secure ‘h
he time and place‘oi sale and g1

he.time _and'date set by "o

¢ + or.other person
pays the entire amount then due ©.°
¢ Deed and the obli ation secured;

-of the principal as would not
the Grantor or

the Bcneﬁciaty all
id time in -
g and -

ction
of the United States,
deliver: to-the.p¥

Trust Deed of any
he truthfulness

but inc\udmg«rthre‘ GrantoT

suant t6 the D
the proceeds of &
ding a'T€

a\ “interest
and (4) the surplus:1,~1f

any, o ntor or to h'\s“successor in interest entitle

such surplus. - L . i
« Beneficiary may from
ors to:any Tyrustee . -

nties 1M which the PX
oof of proper appoint-
rTrusteg. N S :
e ver vy Trustee oF Beneficiary of any de-’
r undex; this Trust Deed <hall - not’ be.oF, be. il

is situated; sh
o‘g‘r,the Succ

iy statute of Jimitations as 8 de-
any and all obligations secure by thi Trust Peed is
raived, to‘theju“ extent permi;sible by Yaw. o

a).1Ink addition;to a0y,

n
Q e remedies in such
tute or othe

‘ :(br):. No po ‘remedy herein conferred is exclusive ofs
r-shall prejudice any other power 0T remedy of Trustee 0T

[
Beneficiary.: R

xercise of any power or remedy o1 one or-mnoré

L(c)e he e g y
c asmns':shp“«—not"exclude the future ‘exercise thereof from

o
‘time_to time upon_ the conditions prescribed herein oI by OF°
~ gration of :law... S - ) . A

1f o final decree in favor of plaintiff is entere

" brought to foreclose this Trust Deed, it may include

7 ablet attorn’ey"fee as'prqvidedim the‘note'secured hereby, but”
“not in excess of the amount: actually P id or unconditiona}ly :
: ,incurred by the p;roper plaintiﬁ‘s. : ) y T

e Phis Trust Deed shall imure to and bind the heirs; lege- a

{ees; devisees, administrators,

e, 3 adn successors, as-
signs of:the par :

Wh

“the: plural, the:
der shall jnclude s
oo nocepts this Tyust when this Trust Deed, duly: -
Aedged, is made ap i P d
v ob\igntcd g )

T of any 0

or Trustec shall

arantecd oF in-
Title and Reg-

which are i
ercby- ame

aiver; of any other of similax defaults subs -

of .the State of Oregon: .’ :
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ore me:

- to.you of any :sums owing:to you under the terms-of said:
ences of::indebtedness.secured by said. Trust "tDee'd‘ (wh

‘without warr
th

y:the foregoing Trust Deed. :
ereby directed, on payment
ant to' statute, to cancel all evi--
“you herewith together with:said
he terms of said Trust Deed the

Do not lose. or destroy this'Tt
o the, Trustee for. ella

cf;;fg -1 an‘;‘

Rnnl‘F

i

trument was -

within: ins

1 certify that the

- County Clerk-Recorder.

P

Record of Mortgages of said County

"Fee_“‘$l‘4.00




