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" i
‘as Trustee, and:

stee. in tf{ist; with ”"po:werﬁ pﬁ;s&le,#tbe‘ pidpérty ;

'Statefof,Oregbn : , : 7 g -

Lot-16, Block 5 Tract No! ‘in the County of Klamath, =~
‘This Trust: ‘s f“AiifInélpSiVétTrﬁsﬁfbeeaﬁ"

r~injBook1M;79‘atJPage*18217;in.qffi¢ialﬁrecordes*pf:Klamath County in favor

RObert"E;gParker:and;GoldagE,.Pérker,gHusbaﬁdJand.wiﬁé as-Beneficiary, whic
securesftheipayment4of,afNote~cherein,menpid@gd; ‘Beneficiary herein agrees||

{to;pay;fwhenndué;“all'paymentSfduékuPOn-the'Said,PrOmiSSOry'the in favor:
;5of‘R¢bert'F;~Ea:ke:;and'GoldaiﬁiﬁParker,gHusbéhdfahd}Wifes‘andrwill save
- Trustor herein, Jeffrey S sThomas, harmless therefrom. Should the said

gBenéficiaryjhereinfdefault7in,making;ahyjpaym§ﬁts{d'eiuﬁdhﬁsaid prior

together. with:all and singul the_ tenements, heredits 1ts. and_appurtenances and: all other rights” thereunto belonging ‘or “1n _anywise

‘now’ or herealter appe taining, and the rents ‘issues and prolits thereof.and all fixtures now or herealfter. attached 'to or used i, conriec=

tion with saidireal estate. i si 41555 W L I T : e LA e e T
FOR:THE:PURPOSE: OF; SECURING:PERFORMANCE .of each:agreement: ofigrantor.; herein contained and ‘payment: of the

TWELVE.. THOUSAND: TWO, HUNDRED . FIFTY AND .NO/100== -~~~ Srtedercrintuk pcieind

et T EOR A (RSO PN, ollars, ‘interest*thereon’ nccording to the forms of ‘@ ‘promissory
7 note of .even date herewith; payable. to beneficiary or';ordor. and made by grantor, the linal paymient_of : principal ‘and interest hereol, if
i"“not-sooner: paid; to be-due ‘and ‘payable at maturlty POV O S R T . :
s The date of maturity of the debt secure, by this instrument is the date,  stated above, on which the final installment of said note
‘becomnes due ard payable. .. .: ED T EERTE SR i : ey i i : : T :
i, 1. The above described real property is not currently “used_for agricultural imber_or grazing purposes, s et

i b Ly s

: : To protect the security of this trust deed, grantor agrees: . (a) consent to'the ‘making of any. map; or.plat_of said property; (b)" join in

22 1. To protect, ‘preserve  and- maintain” said property ' in’: good - condition * frantingd “any “easement or creating any - restriction - thereon;” (c)’ join in any’

and -repair; not ~to “remove or dcmolish'nny‘building'or‘improvement “thereon; == subordination~or- other«n_grecmcnr"nllcctm;z"rhis ‘deed “or the-lien- or’ charge -
not to commit or permit any waste of said property.: . .%o i thereol;- (d). reconvey,: without ‘warranty, all or’any. part.ol the property. The
2. To ‘complete or  restore” promptly -and - in .good and - workmanlike ", frantee . in ‘any - reconveyance - may.. be described .as . the “‘person’ or. persons

manner any building or.improvement which-may beé: constructed; damaged . or lcgall;ﬁ!enti(lgd. thereto,”” and the recitals therein of any matters or lacts shall -
3 g snlrw be conclusive procf of . the truthfulness thereof. Trustee's fees for any of-the’ .

destrayed thereon, and pay when due all costs incuired therefors v i o R : C A ¢ K
J..To_comply with all laws, ordinances, redulations, {covenants, condi= " services mentioned ifi this paragraph shall be not less than $5.

tions _and ‘resirictions: atfecting:said property;if- the beneliciary. so ‘requests; to” 10.2Upon’: any’ delault . by grantor. hereunder, beneliciary: may’ at.any .

Jjoin .in-executing:such- linancing. statements pursuant to, the Uniform Commer- . time without notice; either. in’ person,” by  adent _or by a receiver fo be ap-
cial 'Code " as the “beneficiary - may nqui(e}and»,;ld"'paj"lozklih'ng.; ‘sarne in the pointed by a. court, and. without regard. to the adequacy: of any. security -for.
'proper :public office or ollices, as well as the: cost of all_lien searches®made ' the indebtedness. hereby secured, enter upon and take possession of said prop-
by “liling -ofticers™ or “searching agdencies as-may- be" deemed: desirable” by the ;. erty or.'any:part thereol, in"its own name sue or.otherwise collect the rents,
beneficiary. 1% T BT T T Lo T G :-issues.and; profits, including ‘those past.due’ and’ unpaid, and apply’ the same,
S ;4. To provide ‘and « i Iy.. in . i won _the ‘buildings ess_costs: and expenses of operation and collection, including reasonable . attor-
now ‘or’ herédlter ‘érected  on the . said’ p: emises against: loss or damage by fire: v ney’s” fees “upon any’ indebtedness ‘secured hereby, ‘and:in ‘such order’as-bene-

and. such other hazards as.tge benelic: r o 0. time' require, in -, iciary, may..determinc.": et : e y e T
an _amount not less than $.. 11\, Ufﬂbl‘g vré.ilqj. “eiiin, written i : 11. The  entoring ~upon..and  takin, possession. of. said property, . the
1 ble ‘to ' the . benéli v, with ' loss ‘payable to. the lattér: >all 55 ont “of “such rents, issues and prolits, or ' the "proceeds of fire and. other .
policies of insurance 'shall" be" delivered to. the heneliciary - as”soon as insured; ! insurance - policies”or ' compensation or awards for:any taking or' damage ol the
i the' grantor shall fail lor any ‘reason’to’ procure any: such- insurance. and  fo -i-property, and the ‘application or release thereof as. afaresaid, shall mor cure or
..déliver: said_policies ‘to the beneliciary at least lifteen days prior to" the expira-" | waive any-delault “or :notice . of "delault hereunder :or. invalidate any. act.done
tion " of . anv policy. of  insurance. now' or : herealter placed onsaid : buildings, iz'pursuant (o such ‘notice,”: ;L pv o e SRR :
the ~ beneliciary - may _prociire tlu.-. same . ‘at’ frantor's cx[wnse..;'rhc amount L5012, Upon delault by - grantor: in payment of any.indebtedness -secured
collected .under .any - lire. or, other, insurance policy -may. beapplied by beneli s hereby, or. in’ his perlormance ofany agreement hereunder, the beneliciary: may
. ciary upon any-indebtedness secured ‘hereby.and in' such’order as beneliciary declare 'all sums secured hereby immediately: due and payable: In such an event
-7 may determine, or:at option of beneliciary -the.entire amount so.collected, or ... and il ithe above',described real-property, is currently used - for agricultural,
any' part_ thereol, may' be reléased to_grantor. Such application or. reléase shall _: fimber or Arazing purposes,” the beneliciary may proceed to foreclose. this: trust
not.cure or waive any delnull;.orvnonce of- default hereunder or invalidate any " -Jeed in equity,” as:a mortgage in the manner provided by law lor ‘mortgage
act done pursuant to such notice.’. - " = R R A i = <. foreclosures.. However it said real property ‘is-not so currently used, the bene-
-To ;keep said -premises- free -Irom construction lens and. to pay all s Jiciaryat:his”election may proceed to foreclase this trust "deed in equity. s a
essments and cther tharfes that. may. be levied or assessed. upon or: .“mortguge or. direct the trustee to foreclose’ this trust deed by advertisement
against ; said ; property. belore any. part - of . such faxes,  assessments-and other . und sale.’ In the' latter. event the:beneliciary or'the trustee shall execute and
charges become past 'dué’or: delinquent and promptly. deliver ‘receipts therefor cause to be recorded his. writlen notice oi, default. and  his eloction. o sell (e
to beneliciary; should ‘the grantor fail to make payment. of any 1axes, assess-- . said  described reali property 1o satisly the ‘obligations secured : hereby, . where-
ments, insurance. premiums,  liens or. other charfes :payable by &rantor, either " upon the trustee shall fix the time o place of sale, give notice thereof as then
by - direct  payment . or by providing heneliciary “with : funds  with . which: to required by law and proceed -to. foreclose this frue deed in the manner pro-
‘s make . such  payrment,: beneliciary. may,. at “its ‘option, makq payment : thercol, <. vided in ORS 86.740 to 86.795. . 5 o B
and the'amount'so_ paid, with_inrgrest at the rate set ‘forth in the note sccure.(l L 13.. Should _the beneliciary. elcct to foreelose by advertisement and. sale
. hereby, todether with the obligations described .in paragraphs 6.and 7. of this " “then' alter, default ‘at any time prior to"five days belore the date set by the
trust deed, shall be added to-and become .a part-ol: the debt secured by this . trustee tor the trustee's” sale, the grantor- or . other person 'so privileged : by
H : s arising {rom breach ol any. of the ' QRS 86.760, may_ pay. to.the. beneficiary. or. his sors in-interest,: respec-
2 with'interest "as” aloresaid, the “prop- =" giioly, the entire amount then due under. the terms of the trust deed and.the
the - grantor, shall’; be bound - to-ithei obligation :secured - thereby . (including costs and expenses actually incurred: in
same “extent ' that they. are bound for ‘the..r ay, ‘of, the; oblig
described, ‘and all 'such shall be immedi,

) iather than such ‘portion ol the principal as would not then .

ly du
y, due yable. el Fes
out notice,”and the nonpayment thercof shall, at the option' elt “V'be due had no delault. occurred, and thereby cure the default, in which event =50

render-all: sums secured : by - this trust :deed ly /due:and. pay sand " nl foreclosure pr shall.be di: I by. the trustee. .

- constitute a breach of this trust deed.” ... . - T 3 B eyl s S =14, Otherwise,i the sale’shall be' held :ion: the date and at the time and
- _6. To payall costs, ‘lees and’ expenses ol this frust including the cost " pinco' designated. in. the notice ofsale. The trustece may sell said property either
of title search as’welliasithe: other: costs: and’ expenses OI’"“’,‘"'"“’" incurred n one parcel:. or in separate “parcels and . shall “sell. the parcel or parcels at’
in-connection_with or in enlorcing this obligation and: trustee's and attorney’s " auction to . the - highest. bidder for. cash,- payable at’ the time ol sale, Trustee
fees actually incurred. . - . i DL L ol i e shall deliver o the purchaser: its. deed in-form. as._required. by. law conveying
7.:To" appear in’ and. delend: any ‘action ‘or: proceed:ng'pu_rporrmgrgau”,, property so - sold, *but without‘any -covenant: or warranty, express or i

affect the security rights or. powers of bencliciary or trustee; and in any SUit.. . pried, The recitals.in the deed of any matters of Inct:shall be conclusive prool
action or proceeding in which the beneliciary. or trustee may , appear, including of :the. truthiulness: thercol: ; Any.:person, . excluding . the - trustee, bt . inclading

any suit. for theloreclosure: ol this deed, 16" pay=all jcosts’and ‘expenses, in-"" g &rantor and benoliciary, may purchase at. the sale. . JEE O :
cluding ‘evidence ‘ol title and the beneliciary’s or trusfee’ 8 attorney's fees; the & 157 When trusteo sells: pursuant (0" the  powers provided herein; trastee
iamount. ol \attorney's: Iees:mentioned o this -poragraph . 7. -in- all canes shall be “ealiall> apply’ the  procecids’ of:“salé (o’ payment-of - (1) the expenses: ol_sale, in-
(oilieed by tha trial court amd in the ovent ol an. nppeal fron any, judimient or,.. eluding the: compensation . ofsthe trastee and. n- ceasonahlo. Charge. by teuiors
decree ol “the trinl court, grantor firther .'u.‘rrr.: 0 pay. such sumiias the ap-:* arrorney, (2) 1o the obligation secured by fhe trust deed,-(3) 1o all persons
“pellate "caurt shall adjuidge r le. as the N3 OFSrustee’s A0 having recorded liens subsequent: to the inferest ol the frusies in the . tisst
ney's fees on such appeal, - - ! : : O v deed as theirinterests, may sppear. in: the order of their: priority - and . (4) the

1t is mutually agreéd that:" 7 i R PalE i
'8 In theievent:that ‘any ‘portion or all ol said property 'shall be taken . “surplus; ; Fih .

under the' right.of:emi “d in.or of ! b iacy shall: haveithe > ;w2 1 16) For:any “reason’ permitted "by law beneliciary: ‘may: from time to
right, il it so_elects, to require that all or_ any portjon of the monies, ble . time int_a or; or. 8:10 ‘any frustee named herein or 10 any
as:'compensation ‘for isuchtaking,? which! nre "in ‘excess of ‘the" amount’ required ' | successor ; trastee “appointed - hercunder. - Upon-:such  appointment, - and without
fo pay all reasonable costs, expenses and: attorney’s ‘fees necessarily - paid or. - conveyance’ ta the trustec, the latter shall be vested with all titls;
incusred - by grantori’in’}'such | proceedings. shall: be ipaid {to” beneliciar d powers ‘and _dutics ’ conlerred S upon:any “trustee - herein ‘named’ or! appointed
Sapplied b 1 upon’any . reasonable costs_and expensesiand atforney’s lees, ™ “ hereunder. . Ench such” appointment and . substitution shall be. made by written

. both tin .the :triak andy ny courts, " sarily nid;orgincuurdsbyh CrIee: insrr_umrnl‘;
i dicineyin stich procecdings, and - the balance “applicd “upon” the : indelyieidnens and " itn place? ol yecocd,” hich,! whon' reconded in"the olfice. ol the County
arcured s herehy s and - Qeantor agrees, atits “owa axpes o takewech ™ notions® < Clerk “or: Recorder ol the'county-‘or countios i’ which the property in rittsnted,:
sl esecute auch “instriments ax shall - he nocossatys in’ obtalning . such  conts - shall be conchusive proot ol propee appointatent . of ‘the sucvessor trunter, E

pensation, promiptly “upon beneliciaty's request, S TP R P Bephe C170: Trustee accepts: this” trust. when . thix - deed,: doly . executed  and
. 9. AL any tin and: from .time to -time upon’ written request .ot bene- - acknowled ded is - made ' x public record  ax provided by law,  Trusteet is nut
Liciary," paymient ol  its" Iees and  presentation : ol -this deed “and - the: note for . “Tobligated to: notily any party  hereto ol peading sale ‘under any other deed ol
endorsement  (in case ol full reconveyances, lor cancellation), without allecting trust or) ol . any. action’ or praceeding 'in l\'thhv_R(l"'!(o!, bencliciary or trustee
#: the. liability “of . any person for’ the: payment. ot the indebtedness,’ trusteo may " shall bc‘n‘ party unless’ such ‘action_ or - proceeding . js brought by trustee. - "

E TR D R T T e vy RN S n IR X
MOTE: The. Trust Decd . Act provides: that', the uslec,herol‘lndor. must_ be- oither-an attormey, who'.is. an; active; membor ;of - the; Qregon:; State Bar, 0. bank, trust. company
U orsavings ond :loan” ossocintion " auth 110 dotb :undbr ‘the! laws: of : Oragon . or “the “Unlted ' States; ‘o’ fitlo insur o’ compony autherized: 10 *lasure ‘tile 10 soal

-2: property of ‘this' state, " ity wbﬂdiuylul, affiliates,, {menn or branthos, or the Unjtod States or any uguncyrllmvool.

e Trus : ow»offfe¢ordidétedfjule30;41979'andxréc0rdéd;July:31;~1

cantinued

Terirevers

i.enforcing. the ternis ol the: obligation and trustee’s and aftorney’s fees rwempy.=

Oy

i .surplus, il any, to the grantor successor in interest entitled to such

sexecdted by beneliciary. i containing; telerence “¢o i thiv! trust. deed 1}
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The’ granto coyenarrts nd:agree. d v
fully-serzed in.fee.simple.of said.- descnbed real.property«and has a vahd unencumbered tttle thereto

and that ‘he' waI warrant and forever detend he same’ agamst all persons whomsoever.
ok Note and -Trust’ Deed Trustors hereln may - -make-said. dellnquent payments and

hall “then’ be‘cred:Lted upon the sums next t

become ue: upon, the Note. secured by this Trust Deed. : : i
7. The ‘grantor - warrants: that: the proceeds of ‘the" lodan’ represenied by the above: described note and tlns trust deed are: -
=~ (a)* ‘primarily for- grantors ‘personal; family;’ household “or 'agricultural  purposes (see- Important. Notice' below), :

(b)), ipr an’ orgamzatron, or (even'if grantor is'a natural person) are for. busmess or commercml purposes other than agrxcultural
purposes... Sl . .
< dee s to,: nures to the 7 heir hetrs, Iegatees, devrsees, admzmstrarors, execu-
tors, personal representatrves, siiccessors. and - assrgns. The. term beneticiary: 'shall ‘mean_ the’ holder and owner, including pledgee, of the"
“contract: secured hereby whether or not’; med as’a’ benehczary herem In constru his’ deed and whenever Ihe conre.\. <o requrres, the -
o £ n $ 1

y (G)vlsr ipp nd’ the 1" ry is @ crednor
“the: Truih-In-lendmg A:hund Regululion Z lhe

signer of the above is 6 ¢
form'of ‘acknowladgment opposite.

'.;..wr'ho,ﬂ‘eech Iqeirrg {rrsr

erétary, of.

a’ corporatran, andithat:the senl nlhxed to thu foregoing mstrument is the»
‘rporate scal of ‘said corporalzon and. that the instrument. was signed and; .
sealed in behal! of ;said; .corporation by autharity ol its board of diréctors; .-
:d mstrumant to be rts voluntnry act

i

(OFFICIAL
“SEAL)..

g es C ‘by_ th iorego .
ot hereb dire 'ment ou of, any, ‘sums owmg t6 you.under. the, terms. ol
;u;uu“* B T S PRSI 2 ¢
£ d ~by' zud trust: deed (whrch are. dehvered to you

TEVENS-NESS AW PUD. CO.; PORTLAND, ORE.

cerrxfy that the w:thm mstru-'
-received “for record on thc» -




